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Project Altair - Gold and Silver assays at
Colupo positively correlated with Copper
mineralisation
HIGHLIGHTS
 Gold and Silver assays received for historical SQM drilling at the Colupo
Prospect within Project Altair
 Elevated gold and silver results positively correlated with Copper
mineralisation
 Potential resource at Colupo is likely to have both Gold and Silver credits
 Further in-fill drilling at Colupo planned to better delineate the extent of
gold/silver/copper mineralisation

1.

Introduction

Estrella Resources Limited (ASX:ESR) (Estrella or the Company) is pleased to
advise that it has received both gold and silver assay results from the testing
of historical sample pulps from SQM’s RC drilling program at the Colupo
Prospect within Project Altair.
Significant gold and silver grades have been recorded in a number of the drill
holes ranging from 0.10 g/t to 0.71 g/t Au and up to 171 g/t Ag.
Based on the historical SQM drilling data (Figure 1), SRK Consulting (SRK) has
constructed for Estrella a 3-D mineralisation and geological model of Colupo
(Figure 2).
The new Au and Ag data from the assay results have been reviewed by
Estrella and SRK in the context of the already identified Cu mineralisation.
This analysis has concluded that:
1. Both Gold and Silver grades are positively correlated with the Copper
mineralisation; and
2. Higher gold and silver values appear to coincide within the defined
copper mineralisation ‘shells’

Based on the results thus far, it is anticipated that both gold and silver credits
will accompany any potential copper resource at Colupo.
The upcoming drilling program will assist with the further understanding of
the gold and silver occurrence in the system and their potential to form a byproduct as part of the larger copper resource.
www.estrellaresources.com.au
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Figure 1: Drill plan of SQM historical RC drilling at Colupo.
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Figure 2: 3D mineralisation model for Colupo prepared by SRK Consulting

In Figure 3, the gold mineralisation defined by Au 0.075 ppm shell outline (in red) is clearly shown to be
associated with the Copper mineralisation (in blue, 0.5% shell). As with the copper, the gold sits within the
tourmaline breccia (in orange).
Similarly, Figure 4 shows that the silver mineralisation (in purple, Ag 2.5ppm) is highly positively correlated
with the copper mineralisations (in blue, Cu 0.5% shell), also occurring within the tourmaline breccia shell
outline (in orange).
The molybdenum is negatively correlated to copper mineralisation as it lies within the La Negra volcanic
rocks, however this relationship is an important diagnostic fact particularly for targeting likely copper
mineralisation zones when drill testing and regional exploration targeting.
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Figure 3: Colupo – Section 402100E copper (blue) and gold (red) mineralised shells situated within the quartz tourmaline breccia
(yellow lines)

Figure 4: Colupo – Section 402100E copper (blue) and silver (purple) mineralised shells situated within the quartz tourmaline breccia
units (yellow lines)
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2.

Commentary
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Commenting on the gold and silver results, Estrella's Managing Director, Dr Jason Berton, said:
“The presence of elevated gold and silver confirms our thesis that Colupo is a true IOCG system with
the potential to host a multi-metal resource.
The initial gold and silver grades are most encouraging and indicate that an overall by-product grade is
quite possible.
We look forward to commencing our planned exploration as a follow-up on these latest assay results.”

Competent Person’s Statement
Exploration information in this announcement is based upon work undertaken by Dr. Jason Berton, the Managing Director of Estrella
Resources Limited whom is a Member of the Australasian Institute of Metallurgy and Mining (AusIMM). Dr Berton has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a ‘Competent Person’ as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (JORC Code). Dr Berton consents to the inclusion in this presentation of the statements
based on his information and context in which they appear.

About Estrella Resources

Directors and Management

Estrella Resources Limited is an ASX listed, Chilean
focused copper-gold exploration company. Estrella has
a number of exploration projects in Chile. With a highly
experienced board, a strong operational and
management team and a sole focus on Chilean copper
and gold projects, the Company is well positioned to
develop its projects and add value for shareholders.
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