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Quarterly Activities Statement period ending 30 June 2013.
This quarterly operations report is dated 30 July 2013 and is for
the three months ending 30 June 2013.
Corporate
On 28 May 2013 Precious Metal Resources Limited held its
annual general meeting. All resolutions put the meeting were
passed on a show of hands.
Exploration

Reinterpreted Data Show Deep Conductor Extending To
1,500 Metres (ASX 20 June 2013)
Reprocessing of the VTEM data from Halls Peak Base Metal
Province by CD3D has clearly demonstrated two electrically
conductive beds, with the deep bed interpreted as extending up
to 1,500 metres depth.
Two examples of these beds are shown below:
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JORC STATEMENT
The information in this announcement that
relates to mineral exploration is based on
information compiled by Peter John
Kennewell, who is a member of the
Australasian Institute of Mining and
Metallurgy.
Peter John Kennewell is a director of
Precious Metal Resources Limited, and has
sufficient experience which is relevant to the
style of mineralisation and type of deposit
under consideration and to the activity which
he is undertaking to qualify as a competent
person as defined in the 2004 Edition of the
“Australasian Code for Reporting of
Exploration Results, Identified Mineral
Resources, and Ore Reserves”.
Peter John Kennewell consents to the
inclusion in this report of the matters based
on his information in the form and context in
which it appears.

The deep electrically conductive bed, which had previously been
mapped by electromagnetic surveys to depths of 400 metres, is
now shown to extend beneath much larger areas of the
province.
This deep bed does not crop out, and its nature is uncertain, as
such conductive beds can be produced by several factors. These
include sulphide mineralisation, which may include lead coppersilver sulphides, graphitic shales, magnetite bearing rocks. The
shallow electrically conductive bed crops out in several places,
where beds and pods of high-grade base metal mineralisation
were mined within black shales.
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CD3D’s report states:
“Two extensive, sub-horizontal conductive bands were detected, one near surface and one mostly below
500 m. Map images of interval conductances are provided separately (“Stop50”), for the top 50 m and the
50 to 100m depth range, (“S50to100”), as well as for the 50 m to 500 m depth range, then for the 500 m
to 1000 m range, and finally the 1000 m to 1500 m depth range. All the conductance maps have the
same colour scale, with blue resistive and red conductive. A few conductive zones are fairly well imaged
as seen in the following screen dumps.

Screen dump of conductance in top
50 m.

Screen dump of conductance
between 50 and 500 m.

Screen dump of deep (500 m to
1000 m) conductance.

CD3D concludes that, “The previous processing
is I believe not invalid, although the colour scale
of the SGI sections provides a slightly
exaggerated impression of what may be subtle
conductivity variations. I believe the VTEM data
and the CDIs I tested on the lines requested
contain valid geological information to depths of
up to 1,500m.” 1
Mapping to these depths strongly suggests
continuity of the deep electrically conductive
horizon between previously isolated districts,
including the Long Point area, the Halls Peak
area, and the Raspberry Road area. Should this
deep electrically conductive bed be produced by
base metal mineralisation, the reinterpretation
opens up potential for very extensive deep
mineralisation throughout this province.

Flight Lines Locations
CD3D (James Macnae) consents to the inclusion in this presentation of the matters based on their
information in the form and context in which they appear.
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Exposures of VTEM Conductors Host Former Silver-Lead-Zinc-Copper Mines, Halls Peak Base
Metal Field (ASX 11 June 2013)
Shallow VTEM anomalies are exposed at the surface at the former silver-lead-zinc-copper mines in the
Halls Peak Province. This clearly demonstrates that the 10,000 tonnes of high-grade base metal
mineralisation mined from the Halls Peak Province during last century was produced from electrically
conductive beds recorded by the VTEM survey as shallow anomalies.
The survey has mapped these beds at shallow depth beneath extensive areas of the company’s
exploration licences at Halls Peak. This demonstrates the potential of significant areas within the licences
to host base metal deposits at relatively shallow depth.
The anomalies are shown in light blue/green below:

Reprocessing of the data to provide a more detailed outline of these conductive zones was carried out by
James Macnae, who reports:
“To interpret the shallower conductors, vertically exaggerated CDIs were produced with 10 m resolution
(“Shallow_NSlines” and Shallow_EWtielines”). The better conductors appear to have been well imaged by
the VTEM system and EMFlow.”2

James Macnae and Greenfields Geophysics consent to the inclusion in this report of the matters based
on their information in the form and context in which they appear.
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A map showing locations of the flight lines illustrated is below:

A review of the processing and interpretation of the VTEM survey by Greenfields Geophysics concludes
“The analysis included above tends to confirm the existence of a number of sub horizontal weak to
moderately conductive horizons, sometimes at considerable depth, which may be related to a number of
historical workings in the area.”1
A drilling program to further evaluate the anomalies within the Styx River State Forest is being planned.
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Location map of PMR (Armidale) licences and applications

