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Key Points
•
Option and joint venture agreement signed
with private mining group to acquire up to 70%
interest in Mining Lease 77/549, with ability to
purchase 100%.
•
The Mining Lease is located within Marindi’s
Mt Hope Priority 1 Lithium Area, which forms part of
Marindi’s broader 850km2 100% owned tenement
package for lithium exploration in the Forrestania
district.
•
The ML contains several known Lithium
Caesium Tantalum (LCT) pegmatites including the
Giant Pegmatite and the Gem Pegmatite, which was
mined historically for tantalum, tin and semiprecious gems in the 1980s.
•
It is one of numerous LCT-bearing
pegmatites identified historically in the area by
respected pegmatite consultant Dr Leigh Bettenay,
and lies just a few hundred metres south of a
historical drill intercept of 9m at 1.87% Li2O reported
by Forrestania Gold in the 1980s.
•
The new project provides an immediate
exploration opportunity for Marindi with walk-up
drill targets in the heart of a rapidly emerging lithium
district.
•
Recent announcements by Kidman
Resources (ASX: KDR), which owns the adjacent Mt
Holland Project including the promising Earl Grey
discovery where intersections of up to 93m at 1.53%
Li2O have been reported (see ASX: KDR Release 6th
September 2016). Kidman has commenced an
extensive drilling program to test pegmatite
occurrences extending over a 25km strike length.
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Marindi Metals Limited (ASX: MZN) is pleased to advise that it has significantly advanced its lithium
exploration initiative in the Forrestania Greenstone Belt in WA after acquiring a centrally located
Mining Lease in the Mt Hope area with multiple known pegmatite occurrences, walk-up drill targets
and excellent access arrangements.
The Mt Hope Mining Lease is located in the heart of Australia’s newest emerging lithium district,
where Marindi recently established a commanding 850 square kilometre exploration portfolio (see
ASX Announcement – 17 May 2016) and where active exploration programs by neighbours Kidman
Resources (ASX: KDR) and Western Areas (ASX: WSA) are currently ramping up.
The Company has signed an option and joint venture agreement with a private mining group to acquire
up a 70% interest in granted Mining Lease 77/549, with the ability to purchase 100% under certain
terms and conditions which are summarised at the end of this release.
The granted Mining Lease covers several Lithium Caesium Tantalum (LCT) pegmatites in the Mt Hope
area including the “Gem” pegmatite, which was mined historically for tantalum, tin and semi-precious
gems in the 1980’s, and the “Giant” pegmatite.
The Gem pegmatite was identified as one of a number of LCT-bearing pegmatites in the Mt Hope area
in 1985 in a report on the Forrestania greenstone belt of Western Australia, (Dr L F Bettenay WAMEX
A 17582).
The Mining Lease represents a strategic addition to the 850 square kilometres of tenure which Marindi
already has under application, covering approximately 90km of prospective strike.
Kidman Resources (ASX: KDR) announced (see Kidman Resources announcement of 5 July and
September 6) that drilling at the neighbouring Earl Grey prospect had intersected 93m at 1.53% Li2O
with assays from a further 5 holes yet to be received. Kidman has an extensive drilling program
underway and at its adjoining Mt Holland Project, where it has identified several extensive pegmatites
over a 25km strike length within the Forrestania Greenstone Belt (see attached plans).
The Gem pegmatite has a strike length of several hundred metres and was mined predominantly for
the gem quality tourmaline Rubellite. A shallow pit to a depth of approximately 15m has been
excavated and several exploration shafts were sunk in anticipation of mining rubellite underground.
The lithium feldspar mineral spodumene and the lithium mica mineral lepidolite are common in the
spoil from the open pit.
The northern portion of the granted Mining Lease hosts the Giant pegmatite, which is a larger
specialised pegmatite up to 40m in width. Although outcrop is poor, pegmatite has been recorded in
historic RAB and diamond holes over a distance of at least 400m and it is possible that both the Gem
and Giant pegmatites are part of the same intrusion.
Neither pegmatite has been subject to any modern exploration with the last recorded drilling being
shallow Rotary Air Blast drilling (RAB) completed in the early 1990’s, when the primary focus of
exploration was gold. Outcrop on the tenement is poor and the location and extent of the LCT
pegmatites, and potential extensions into Marindi’s tenements, will need to be established by drilling.
The granted nature of the tenement at Mt Hope will allow Marindi to get on the ground quickly and
subject to permitting and board approval, drilling should be underway early next quarter.
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Marindi’s Managing Director, Mr Joe Treacy, said the new Mining Lease was set to become the initial
focal point of its lithium exploration activities in the Forrestania Greenstone Belt.
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“This region is fast becoming the new exploration hot-spot for lithium outside of the Pilbara region,”
he said.
“Both Kidman Resources and Western Areas have been reporting significant lithium results on the
adjoining tenements to ours. These results support and strengthen the likely prospectivity of our
Forrestania Lithium Project and highlight the significant emerging opportunity in this district.
“The region contains one of Australia’s only currently operating spodumene mine, at Mt Cattlin, and
sits within a richly endowed mining area which is well located with respect to access and
infrastructure.
“Given the continued strength of the lithium market and the scale and nature of the off-take deals
being announced by some of the industry’s more advanced players, we have every confidence that
there is scope for additional players in the market – particularly those that can develop high-grade
resource inventories relatively quickly.”
“The Mt Hope Mining Lease presents just such an opportunity we intend to initiate our exploration
activities shortly in the Forrestania region to give our shareholders the opportunity to leverage off this
strategic acquisition while remaining focussed on our flagship Newman Base Metal Project and
pending Teena acquisition.”
A summary of the key terms and conditions on the deal are outlined below.
•
•
•
•

Marindi subject to the registration of its interests to pay $50,000 for a six-month option
On exercise of the option Marindi will pay a further $50,000 in cash and $100,000 in shares
plus spend $300,000 on exploration over the next 24 months to earn a 51% interest
Marindi has the right but not the obligation to spend a further $150,000 on exploration to
earn up to a 70% interest within 30 months of exercise of the option and issue a further
$40,000 in shares
Once Marindi has earnt its 70% interest it can purchase the remaining 30% on terms to be
mutually agreed.

Regards

Joe Treacy
Managing Director and CEO

3

About Marindi Metals Limited
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Marindi Metals is an emerging ASX-listed zinc company which is executing an exploration and growth
strategy designed to take advantage of what most commodity analysts predict will be a significant
supply shortage of this critical industrial metal over the coming years.
The two main projects underpinning Marindi’s development strategy are the Newman Base Metal
Project, located 60km south-west of Newman in WA’s Pilbara region, and the McArthur River
tenements in the Northern Territory, where it owns 100% of the Caranbirini project and is in an
exploration joint venture with global miner Teck at Yalco (Teck earning 70% by spending $3.5m before
August 2018).

Investor Inquiries
Marindi Metals Limited
Joe Treacy – 08 9322 2338
Media Inquiries
Read Corporate
Nicholas Read – 0419 929 046

Competent Persons Statement
Information in this release that relates to Exploration Results is based on information prepared by Mr Joseph Treacy a
Member of the Australasian Institution of Mining and Metallurgy and the Australian Institute of Geoscientists Mt Treacy is
the Managing Director of Marindi Metals Ltd, a full time employee and shareholder. Mr Treacy has sufficient experience
which is relevant to the styles of mineralisation and types of deposits under consideration and to the activities being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Treacy consents to the inclusion in this release of the matters
based on his information in the form and context in which it appears.
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Figure 1. Forrestania Tenement Plan
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Figure 2. Mt Hope Mining Lease
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