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POSITIVE CARANBARINI REVIEW
AND YALCO DRILLING UPDATE –
MCARTHUR RIVER PROJECTS
ASX/Media Release
(ASX: MZN)

HIGHLIGHTS


New prospective “Western Strand” structure
identified parallel to the Emu Fault Corridor at
Caranbirini



Drill targets with strong geological similarities to
neighbouring McArthur River and Teena
Deposits identified



Third party Joint Venture interest in Caranbarini



Teck’s Yalco drilling complete, intersecting
Barney Creek Formation unit at much shallower
depth than expected and generating additional
targets for evaluation
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Marindi Metals Ltd (ASX: MZN) is pleased to provide the
following update on its McArthur River lead-zinc
exploration projects in the Northern Territory, including
identification of a new significant geological structure at
its wholly-owned Caranbirini Project, and encouraging
drilling results from the Yalco joint venture with Teck
Australia Pty Ltd (“Teck”).
Caranbirini (Marindi 100%)

Directors:
Ross Ashton
John Hutton
Geoff Jones
Joe Treacy

Issued Capital:
1,327m fully paid ordinary shares,
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The presence of the Teena (58Mt at 11.1% Zn and 1.6%
Pb) and McArthur River Deposits (237Mt at 4.1% Pb and
9.2% Zn and 41 g/t Ag) located a few kilometres from
the southern boundary of Caranbirini tenements
provides strong evidence that the project is located in
an environment highly prospective for large Sediment
Hosted Massive Sulphide deposits (SHMS).
Marindi previously identified 9 potential drill targets, 3
of which are classed as high priority. Recent field work
has confirmed the existence of a previously
unrecognised “Western Strand “of the Emu Fault,
located 4 - 7 kilometres west of the main Emu Fault
Corridor. Several of the identified targets are located
near this structure (see Figure 1 and 2). Figure 3 shows
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the interpreted geological setting of Target I (a priority target) compared to that of the McArthur River
and Teena Deposits.
Marindi had planned to drill the project this year, however following review of the past exploration
data and given the recognition of the Western Strand, where there is a lack of soil sampling coverage,
plus significant third party joint venture interest , the Company now plans to conduct further groundbased gravity surveying, soil sampling and mapping prior to finalising optimal drill locations. Several
historic diamond drill holes also remain to be located, relogged and sampled if required. Timing and
commencement of the planned gravity survey will be dependent on the grant of two small EL
applications (see Figure 2). Other planned exploration activities noted above will also require
regulatory approval which is unlikely to occur prior to the wet season.
Caranbirini is the only tenement block located on the key Emu Fault Corridor within the middle
Proterozoic McArthur River Basin that is not controlled by a major mining house and represents a
strategic and inadequately tested tenement holding.
Yalco (Teck Australia earning 70%)
The Yalco project is located approximately 60km north of McArthur River within the middle
Proterozoic McArthur Basin. The project tenements are traversed by the north-south trending Emu
Fault Corridor which is a major regional structure implicated in the formation of the McArthur River
deposit. Teck Australia Pty Ltd (“Teck”), subsidiary of Teck Resources Limited which is earning into
the project (see ASX release dated 5th May 2014) developed several targets, and completed a single
hole diamond drill program to test the Pine Creek target in mid-August.
The hole successfully tested the full thickness of the Caranbirini Member of the Lynott Formation and
the Barney Creek Formation to ascertain prospectivity for sediment-hosted zinc-lead massive
sulphides.
The target Barney Creek formation was shallower and thinner than anticipated, however the unit was
still observed to be sulphidic. The thicker carbonaceous Caranbirini Member of the Lynott Formation
was also shown to be pyritic in some units reaching 15% fine grained pyrite.
Teck intends to assay YLD001 for base metals and pathfinder elements to help determine the fertility
of the geological environment. Marindi views the shallow depth of the Barney Creek Formation and
the pyritic carbonaceous nature of the Caranbirini Formation intersected as encouraging.
Table 1 Summary of drilling on the Yalco Project in 2017
Collar ID/Registered Bore No.

Easting (GDA94 Z53)

Northing (GDA94 Z53)

End of Hole (m)

Summary

YLDD001

602050

8244900

781

Diamond Drill Hole

Joe Treacy
Managing Director and CEO
Investor Inquiries
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Media Inquiries
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John Phaceas
0411 449 621
john.phaceas@empeirosadvisory.com.au
Competent Persons Statement
Information in this release that relates to Exploration Results is based on information prepared by Mr Joseph Treacy a
Member of the Australasian Institution of Mining and Metallurgy and the Australian Institute of Geoscientists Mt Treacy is
the Managing Director of Marindi Metals Ltd, a full-time employee and shareholder. Mr Treacy has sufficient experience
which is relevant to the styles of mineralisation and types of deposits under consideration and to the activities being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Treacy consents to the inclusion in this release of the matters
based on his information in the form and context in which it appears.
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Figure 1 – Project Location
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Figure 2 – Caranbirini Location and Targets
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Figure 3 –Comparative Cross Sections
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