
 

 

ASX Announcement  22 January 2018 

Battery Minerals now has 80% of production 
covered by sales contracts after signing 

fourth binding offtake agreement 
Latest agreement is with leading anode producer Keshuo New 

Materials Technology Co 

Highlights 

• The Keshuo binding offtake agreement covers a further 10,000 tonnes of 
graphite concentrate per annum at a minimum 95% TGC  

• The initial term of the agreement with Keshuo is three years 

• Binding offtake agreements now in place for 40,000tpa of graphite 
concentrate, representing 80% of Montepuez’s forecast production   

• Battery Minerals now moving to finalise Mining Licence 

• Montepuez on track for first graphite production by December this year    

Battery Minerals Limited (ASX Code: BAT, “Battery Minerals”) is pleased to advise that it is 
moving rapidly towards development and production at its Montepuez graphite project in 
Mozambique, signing its fourth binding offtake agreement. 

The latest agreement, which is with specialist spherical graphite and anode production 
company, Qingdao Keshuo New Materials Technology Co. Ltd (“Keshuo”), is for 10,000 
tonnes a year of graphite concentrate over an initial term of three years. 

Keshuo is a privately-owned company based in Shandong in China. It specialises in 
production of spherical graphite and anode utilising its own IP technology. 

Battery Minerals Executive Chairman David Flanagan said: “Keshuo’s status as a leading 
battery anode producer means this agreement is particularly important because it reflects the 
high quality of the Montepuez graphite. 

“We now have four binding offtake agreements covering up to 80 per cent of our forecast 
annual production from Montepuez.  

“At the same time, we are moving to finalise our Mining Licence this Quarter as part of our 
strategy to be in production by December 2018 and complete our first shipment in the March 
Quarter of 2019.” 

Background Information 

Qingdao Keshuo New Materials Technology Co., Ltd (“Keshuo”) is a privately-owned 
company based in Shandong, China, and is a specialized spherical graphite and anode 
production company in. Utilising it’s own IP technology it produces a range of high quality 
spherical graphite products for anode customers, in addition to their own anode materials for 
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China 's major lithium ion battery manufacturers. Keshuo will supply 30,000 tonnes of 
spherical graphite and 30,000 tonnes of anode products in 2018, growing to 50,000 tonnes 
per annum of each in 2019. Keshuo is also an important supplier to international markets. 

Battery Minerals Limited (“Battery Minerals”) is an ASX listed Australian company with two 
world-class graphite deposits in Mozambique, those being Montepuez and Balama. Battery 
Minerals has produced high quality graphite flake concentrate at multiple laboratories. Battery 
Minerals intends to commence graphite flake concentrate production from its Montepuez 
Graphite Project in the December 2018 Quarter and first shipment in the March 2019 Quarter 
at export rates of 45,000 to 50,000tpa at an average flake concentrate grade of 96.7% TGC.  

As Battery Minerals executes subsequent expansions, it expects production to grow to over 
100kt per annum graphite flake concentrate from its Montepuez Graphite Project by 2022. 
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Executive Chairman, Battery Minerals Limited 
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Company Secretary, Battery Minerals Limited 
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Contact Details (Australian Office):  

Ground Floor 

10 Ord Street 

West Perth, WA 6005 

Australia 

 

 
Important Notice 
This ASX Announcement does not constitute an offer to acquire or sell or a solicitation of an offer to sell or purchase any securities in any 
jurisdiction. In particular, this ASX Announcement does not constitute an offer, solicitation or sale to any U.S. person or in the United States 
or any state or jurisdiction in which such an offer, tender offer, solicitation or sale would be unlawful. The securities referred to herein have 
not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and neither such 
securities nor any interest or participation therein may not be offered, or sold, pledged or otherwise transferred, directly or indirectly, in the 
United States or to any U.S. person absent registration or an available exemption from, or a transaction not subject to, registration under 
the United States Securities Act of 1933. 
 
Forward Looking Statements 
Statements and material contained in this document, particularly those regarding possible or assumed future performance, resources or 
potential growth of Battery Minerals Limited, industry growth or other trend projections are, or may be, forward looking statements. Such 
statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties. Such forecasts and 
information are not a guarantee of future performance and involve unknown risk and uncertainties, as well as other factors, many of which 
are beyond the control of Battery Minerals Limited. Information in this presentation has already been reported to the ASX. 
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