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BASS	METALS	INITIATES	MAHELA	GRAPHITE	DEPOSIT	
EXPLORATION	AT	THE	GRAPHMADA	MINE	

HIGHLIGHTS	

• Consistent	with	its	stated	strategy	to	materially	grow	the	Company’s	
resource	inventory	of	both	graphite	and	lithium,	Bass	has	commenced	
exploration	at	the	100%	owned	Mahela	Graphite	Deposit.	

• Located	in	direct	proximity	to	the	Graphmada	Graphite	Mine,	the	
Mahela	Deposit	is	immediately	adjacent	to	Mahefedok,	the	Company’s	
primary	deposit.	

• An	initial	two	auger	line	campaign	(each	600m	wide)	is	planned,	
consisting	of	62	auger	holes	to	a	depth	of	approximately	10	metres.		

• Mahela	has	outcropping,	easily	minable	saprolite-hosted	graphite	
mineralisation,	similar	to	the	nearby	existing	deposits	of	Loharano	&	
Mahafedok.	

Bass	Metals	Limited	(ASX:	“BSM”)	(the	“Company”)	is	pleased	to	announce	that	it	has	
commenced	exploration	activities	at	the	Mahela	Graphite	Deposit,	located	in	direct	
proximity	to	the	Company’s	Graphmada	Large	Flake	Graphite	Mine.	

The	Mahela	Deposit	is	located	3.5	kilometres	south	of	the	recently	refurbished	
Graphmada	Process	Plant	and	associated	infrastructure.	The	mineralised	footprint	is	
two	to	three	times	that	of	the	Loharano	Deposit	and	is	immediately	adjacent	to	the	
Mahefedok	Deposit,	the	Company’s	primary	graphite	asset,	which	will	underpin	long-
term	production	at	Graphmada.	
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The	exploration	program	is	part	of	the	Company’s	long-stated	strategy	of	expanding	
resource	inventories	at	Graphmada	and	the	planned	step	change	in	production	to	
20,000	tpa	(Stage	2),	and	the	possible	downstream	production	of	expandable	graphite	
products	(Stage	3),	for	which	Bass’	graphite	concentrates	are	highly	suitable.	

	
Location	of	the	Mahela	Graphite	Deposit.	
	
Bass	Metals	Executive	Director,	Mr	Peter	Wright:	

“While	the	overwhelming	focus	has	been	on	the	delivery	of	Stage	1	production	for	
Bass,	we	are	pleased	to	be	drilling	at	Mahela.	With	the	aim	to	develop	a	larger	resource	
base,	we	can	develop	greater	optionality	in	our	mine	planning,	assisting	operations	in	
optimizing	feedstock	for	both	traditional	concentrate	production	and	ultimately	the	
production	of	expandable	graphite	products.”			
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For	more	information,	please	contact:	 	

Tim	McManus	 Peter	Wright	

Chief	Executive	Officer	 Executive	Director	

Phone:	(07)	3203	5894	 Phone:	(07)	3203	5894	

Email:	admin@bassmetals.com.au	 Email:	admin@bassmetals.com.au	

	 	
Please	visit	us	at:	
www.bassmetals.com.au	
	

	

Follow	us	on	Twitter	@bassmetals 	 	
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ABOUT	THE	GRAPHMADA	LARGE	FLAKE	GRAPHITE	MINE	

Bass	Metals	Ltd.	is	one	of	a	few	
publicly	listed	large	flake	graphite	
producers	in	the	world,	operating	the	
100%	owned,	debt	free	Graphmada	

large	flake	graphite	mine,	located	in	
eastern	Madagascar.	Madagascar	has	
been	a	recognized	producer	and	
exporter	of	premium	graphite	for	over	
100	years	and	sets	the	world	standard	
for	product	quality	and	flake	size.	The	
Graphmada	mine	has	40-year	mining	
permits	in	place,	containing	four	

premium	quality,	large	flake,	graphite	
deposits	hosted	in	weathered	graphitic	gneiss,	a	soft,	easily	minable	rock	that	incurs	low	mining	costs.	
With	all	associated	mining	infrastructure	and	logistics	in	place,	the	mine	produces	and	sells	a	range	of	
graphite	concentrates	into	multiple	market	segments,	to	customers	in	Europe	and	the	United	States.	
The	Company	is	aiming	to	expand	production	at	Graphmada	from	6,000	tonnes	per	annum	to	20,000	
tonnes	per	annum	by	2020	(Stage	2)	and	subsequently	install	an	Expandable	Graphite	Plant	(Stage	3)	
to	provide	further	value	to	its	loyal	shareholders.		

ABOUT	THE	MILLIE’S	REWARD	PROJECT	

Millie’s	Reward	is	a	highly	prospective	
conventional	spodumene	hosted	Li2O	deposit	
located	in	Madagascar.	A	majority	of	the	visible	
pegmatitic	dykes	and	sills	within	the	permits	are	
over	10	metres	in	thickness,	with	swells	in	areas	

of	up	to	40	metres	in	thickness,	while	being	up	
to	several	hundred	metres	in	length.		
Adjacent	to	the	project	area	is	the	Holcim	Mine,	
which	has	a	sealed	road	for	product	transport	
and	grid	power	installed.	In	addition	to	the	
potential	access	of	this	infrastructure,	Millie’s	
Reward	has	extensive	water	supplies,	
accommodation	and	an	available	local	workforce.	

The	Project	area	has	been	subjected	to	no	modern	geological	assessment,	as	all	the	activity	
performed	in	the	past	occurred	at	an	artisanal	mining	scale,	operated	by	the	local	miners	working	for	
gemstones.	

High	purity	Spodumene	crystals	discovered	at	
Millie’s	Reward	
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DISCLAIMER,	STATEMENTS	&	IMPORTANT	INFORMATION	

DISCLAIMER	
This	document	has	been	prepared	by	Bass	Metals	Limited	(the	“Company”).	It	should	not	be	
considered	as	an	invitation	or	offer	to	subscribe	for	or	purchase	any	securities	in	the	Company	or	as	
an	inducement	to	make	an	invitation	or	offer	with	respect	to	those	securities.	No	agreement	to	
subscribe	for	securities	in	the	Company	will	be	entered	into	on	the	basis	of	this	document.	This	
document	is	provided	on	the	basis	that	neither	the	Company	nor	its	officers,	shareholders,	related	
bodies	corporate,	partners,	affiliates,	employees,	representatives	and	advisers	make	any	
representation	or	warranty	(express	or	implied)	as	to	the	accuracy,	reliability,	relevance	or	
completeness	of	the	material	contained	in	the	document	and	nothing	contained	in	the	document	is,	
or	may	be	relied	upon	as	a	promise,	representation	or	warranty,	whether	as	to	the	past	or	the	future.	
The	Company	hereby	excludes	all	warranties	that	can	be	excluded	by	law.	

FORWARD	LOOKING	STATEMENTS	
This	announcement	contains	certain	‘forward-looking	statements’	within	the	meaning	of	the	
securities	laws	of	applicable	jurisdictions.	Forward-looking	statements	can	generally	be	identified	by	
the	use	of	forward-looking	words	such	as	‘may,’	‘should,’	‘expect,’	‘anticipate,’	‘estimate,’	‘scheduled’	
or	‘continue’	or	the	negative	version	of	them	or	comparable	terminology.	Any	forecasts	or	other	
forward-looking	statements	contained	in	this	announcement	are	subject	to	known	and	unknown	risks	
and	uncertainties	and	may	involve	significant	elements	of	subjective	judgment	and	assumptions	as	to	
future	events	which	may	or	may	not	be	correct.	There	are	usually	differences	between	forecast	and	
actual	results	because	events	and	actual	circumstances	frequently	do	not	occur	as	forecast	and	these	
differences	may	be	material.	Bass	Metals	does	not	give	any	representation,	assurance	or	guarantee	
that	the	occurrence	of	the	events	expressed	or	implied	in	any	forward-looking	statements	in	this	
announcement	will	actually	occur	and	you	are	cautioned	not	to	place	undue	reliance	on	forward-
looking	statements.	The	information	in	this	document	does	not	take	into	account	the	objectives,	
financial	situation	or	particular	needs	of	any	person.	Nothing	contained	in	this	document	constitutes	
investment,	legal,	tax	or	other	advice.		

IMPORTANT	INFORMATION	
This	announcement	does	not	constitute	an	offer	to	sell,	or	a	solicitation	of	an	offer	to	buy,	securities	
in	the	United	States,	or	in	any	other	jurisdiction	in	which	such	an	offer	would	be	illegal.	The	securities	
referred	to	in	this	document	have	not	been	and	will	not	be	registered	under	the	United	States	
Securities	Act	of	1933	(the	‘US	Securities	Act’),	or	under	the	securities	laws	of	any	state	or	other	
jurisdiction	of	the	United	States	and	may	not	be	offered	or	sold,	directly	or	indirectly,	within	the	
United	States,	unless	the	securities	have	been	registered	under	the	US	Securities	Act	or	an	exemption	
from	the	registration	requirements	of	the	US	Securities	Act	is	available.	
This	document	may	not	be	distributed	or	released	in	the	United	States.	

COMPETENT	PERSON	STATEMENT	
The	information	in	this	document	that	relates	to	Exploration	Results	is	based	on	information	compiled	
by	Tim	McManus,	a	Competent	Person	who	is	a	member	of	the	Australasian	Institute	of	Mining	and	
Metallurgy	and	a	full-time	employee	of	the	Company.		
Tim	McManus	has	sufficient	experience	that	is	relevant	to	the	style	of	mineralization	and	type	of	
deposit	under	consideration	and	to	the	activity	being	undertaken	to	qualify	as	a	Competent	Person	as	
defined	in	the	2012	Edition	of	the	Australasian	Code	for	Reporting	of	Exploration	Results,	Mineral	
Resources	and	Ore	Reserves.	
Tim	McManus	consents	to	the	inclusion	of	the	information	in	this	document	in	the	form	and	context	
in	which	it	appears.	

F
or

 p
er

so
na

l u
se

 o
nl

y


