
 

GPS Alliance Holdings Limited  
ACN 163 013 947 

Suite 904, 275 Alfred Street, North Sydney NSW 2060, Australia 

 

 

 

 
 
27 April 2018 
 
 
The Manager Companies  
ASX Limited 
20 Bridge Street 
SYDNEY NSW 2000       (75 pages by email) 
 
 
 
Dear Sir / Madam, 
 
 

ANNUAL REPORT AND NOTICE OF AGM 
 

In accordance with Listing Rule 4.7 and 3.17, I attach the Company’s Annual Report for the year ended 
31 December 2017 and the Company’s Notice of Annual General Meeting to be held at 2.00pm  
Singapore time 4.00pm Australian Eastern Standard Time (AEST) on 31 May 2018. 
 
 
 
Yours sincerely 
 
 
 
 
Marcelo Mora 
Company Secretary 
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Dear Shareholders,

2017 was a turnaround year for the company, marked by a significant reduction in operating 
expenses, resulting in a profit for the year . 

Following a two-year hiatus, we restarted the real estate agency business. Our plan is not to 
enter the high operational cost, low margin retail agency market but instead, to concentrate 
and focus in the commercial, industrial sectors and selective overseas projects, with a 
smaller force of highly trained and motivated real estate professionals. 

WWe have also been seeking merger-and-acquisition opportunities within and outside our 
core businesses. We are carefully evaluating these opportunities and will keep you ap-
prised.

The Group reported a gross profit of S$0.26 million in FY2017, compared with gross loss of 
(S$0.17) million in FY2016.

Other income increased by S$0.25 million to S$0.61 million when compared to FY2016. This 
was attributable to the settlement and adjustment to creditor invoices.

There was an 88% decrease in administrative expenses from S$4.1 million in FY2016 to 
S$0.48 million in FY2017 due to restructuring and impairment adjustments following the sale 
of the former agency business in the prior year.

The Group reported a net profit of S$0.32 million in FY2017, compared with a loss of S$4.2 
million in FY2016, mainly due to the adjustment on settlement of creditors during the year 
ended 31 December 2017.

In Appreciation

The Board would like to take this opportunity to express its gratitude and heartfelt appreciaThe Board would like to take this opportunity to express its gratitude and heartfelt apprecia-
tion to all staff, shareholders, business partners and associates who have contributed to the 
Group in FY2017. We look forward to your continued support in FY2018 and in the years 
ahead. 

Lim Pang Hern (Jeffrey)
Executive ChairmanF
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GPS Alliance Holdings Limited  
ACN 163 013 947 

Suite 904, Alfred Street, North Sydney NSW 2060, Australia 

 

 

NOTICE OF ANNUAL GENERAL MEETING 
 

Notice is hereby given that GPS Alliance Holdings Limited Annual General Meeting of members is to be convened 
at 106 International Road, Singapore 629175 on Thursday 31 May 2018 at 2:00pm (Singapore time) / 4:00pm 
(AEST). 

 

AGENDA 
 
ORDINARY BUSINESS 

Financial Statements 
 
To receive and consider the Company's Annual Financial Report, the Directors' Report and the Auditor's Report 
for the year ended 31 December 2017. 
 
To consider and, if thought fit, pass the following resolutions, with or without amendment: 
 
Resolution 1 Adoption of the Remuneration Report 

'That the Remuneration Report for the year ended 31 December 2017 be and is hereby adopted.' 
 
Resolution 2 Re-election of a Director 

'That Lim Pang Hern be and is hereby re-elected as a Director.' 
 
Resolution 3 Approval of the Proposed Issue and allotment of Shares 

'That, for the purposes of ASX Listing Rule 7.1, the proposed issue and allotment of up to 21,400,000 fully 
paid ordinary shares in the Company as set out in the Explanatory Memorandum attached to this Notice of 
Meeting be and is hereby approved.' 

 
To transact any other business that may be brought forward in accordance with the Company's Constitution. 
 
By order of the Board 
Marcelo Mora 
Company Secretary 
27 April 2018 
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Explanatory Memorandum 
to the Notice of Annual General Meeting 

 
 

This Explanatory Memorandum has been prepared to assist members to understand the business to be put to 
members at the Annual General Meeting to be held 106 International Road, Singapore 629175 on Thursday 31 
May 2018 at 2:00pm (Singapore time) / 4 pm (AEST). 
 
Financial Report 
 
The Financial Report, Directors' Report and Auditor's Report for the Company for the year ended 31 December 
2017 will be laid before the meeting.  There is no requirement for shareholders to approve these reports, 
however, the Chair of the meeting will allow a reasonable opportunity to ask the auditor questions about the 
conduct of the audit and the content of the Auditor's Report. 
 
1. Adoption of Remuneration Report 
 
The Remuneration Report, which can be found on the Directors’ Report of the Company's 2017 Annual Report, 
contains certain prescribed details, sets out the policy adopted by the Board of Directors and discloses the 
payments to Directors. 
 
In accordance with section 250R of the Corporations Act, a resolution that the Remuneration Report be adopted 
must be put to the vote.  The resolution is advisory only and does not bind the Directors or the Company. 
 
Shareholders will be given a reasonable opportunity at the meeting to comment on and ask questions about the 
Company’s Remuneration Report. 
 
The Chair intends to exercise all undirected proxies in favour of Resolution 1. If the Chair of the Meeting is 
appointed as your proxy and you have not specified the way the Chair is to vote on Resolution 1, by signing and 
returning the Proxy Form, you are considered to have provided the Chair with an express authorisation for the 
Chair to vote the proxy in accordance with the Chair's intention. 
 
Voting Exclusion Statement 

Any member of the key management personnel of the Company’s consolidated group whose remuneration 
details are included in the Remuneration Report (or a closely related party of any such member), may not vote, 
and the Company will disregard any votes cast in favour by or on behalf of such persons on Resolution 1, unless 
the vote is cast: 

 

 as a proxy appointed in writing which specifies how the proxy is to vote on Resolution1; or 
 

 the proxy is the Chairman of the meeting, and: 
 

o the appointment does not specify the way the proxy is to vote on the resolution; and 
o the appointment expressly authorises the Chairman to exercise the proxy even if the resolution 

is connected directly or indirectly with the remuneration of the key management personnel. 
 
The Directors recommend that you vote IN FAVOUR of this advisory Resolution 1. 
The Chairman of the Meeting intends to vote undirected proxies IN FAVOUR of Resolution 1. 
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2. Re-election of Lim Pang Hern 
 
In accordance with Article 3.6 of the Company’s Constitution and the Corporations Act, Lim Pang Hern retires by 
rotation and, being eligible, offers himself for re-election. 
 
Lim Pang Hern started as an apprentice in the Material Handling Department with a German Company. In 1987, 
he was promoted to Senior Service Executive heading Material Handling and Engineering Departments. 
 
He founded BD CraneTech Pte Ltd, a company specialist in Hoist and Crane in 1991. Under his leadership, the 
company proudly received the SME 500 Award in 2009 and 2013 as well as the 2012 Enterprise 50 Award. 
 
With his vast knowledge and experiences, he now has a group of companies with diverse business in cranes, 
properties, marine, precast, galvanizing and construction. 
 
Jeffrey attained his City & Guild Diploma in Electrical Engineering in 1988 and received his Master in 
Technological Entrepreneurship from SIM University of Singapore in 2011. 
 
The Directors recommend that you vote IN FAVOUR of Resolution 2. 
The Chair of the Meeting intends to vote undirected proxies IN FAVOUR of Resolution 2. 
 
 
3. Approval of the Proposed Issue and allotment of Shares 
 
Resolution 3 seeks the approval by shareholders of the issue and allotment of up to 21,400,000 fully paid 
ordinary shares in the Company as soon as practicable after the date of this Annual General Meeting. The issue 
will occur progressively and in any event, within 3 months of the date of this Annual General Meeting for the 
purposes of ASX Listing Rule 7.1. 
 
Details of the proposed issue and allotment, as required by ASX Listing Rule 7.1 are as follows: 

 Maximum number of securities  
to be issued: 21,400,000. 

 Issue price: A$0.06 per share. 

 Terms: Fully paid ordinary shares ranking pari passu with existing 
ordinary shares. 

 Allottees: Professional and sophisticated investors. 

 Allotment date: Within three months of the date of this Annual General Meeting. 

 Intended use of funds: To provide funds for business development and working capital. 
 
Voting Exclusion Statement 

The Company will disregard any votes cast in favour on this Resolution by a person who may participate in the 
proposed issue and a person who might obtain a benefit, except a benefit solely in the capacity of a holder of 
ordinary securities, if the resolution is passed and any associate of that person. 
  
However, the Company need not disregard a vote if: 

 it is cast by a person as proxy for a person who is entitled to vote, in accordance with the directions on 
the Proxy Form; or 

 it is cast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance 
with a direction on the Proxy Form to vote as the proxy decides 

 
The Directors recommend that you vote IN FAVOUR of Resolution 3. 
The Chairman of the Meeting intends to vote undirected proxies IN FAVOUR of Resolution 3.
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All Correspondence to: 

   By Mail: Boardroom Pty Limited 
GPO Box 3993 
Sydney NSW 2001 Australia 

 By Fax: +61 2 9290 9655 

     Online: www.boardroomlimited.com.au 

    By Phone:  (within Australia) 1300 737 760 

(outside Australia) +61 2 9290 9600 

 

 

YOUR VOTE IS IMPORTANT 
For your vote to be effective it must be recorded before 2:00pm (Singapore Time) / 4:00pm (AEST) on Tuesday 29 May 2018. 

 

 

STEP 1:   VISIT www.votingonline.com.au/gpsallianceagm2018 

STEP 2: Enter your Postcode OR Country of Residence (if outside Australia) 

STEP 3:   Enter your Voting Access Code (VAC): 

 

Scan QR Code using smartphone 

QR Reader App 

 
 

 
 

STEP 1  APPOINTMENT OF PROXY 
Indicate who you want to appoint as your Proxy. 
If you wish to appoint the Chair of the Meeting as your proxy, mark the box. If you wish to 
appoint someone other than the Chair of the Meeting as your proxy please write the full name 
of that individual or body corporate. If you leave this section blank, or your named proxy does 
not attend the meeting, the Chair of the Meeting will be your proxy. A proxy need not be a 
securityholder of the company. Do not write the name of the issuer company or the registered 
securityholder in the space. 

 
Appointment of a Second Proxy 
You are entitled to appoint up to two proxies to attend the meeting and vote. If you wish to 
appoint a second proxy, an additional Proxy Form may be obtained by contacting the 
company's securities registry or you may copy this form. 

 

To appoint a second proxy you must: 
(a) complete two Proxy Forms. On each Proxy Form state the percentage of your voting 
rights or the number of securities applicable to that form. If the appointments do not   specify 
the percentage or number of votes that each proxy may exercise, each proxy may exercise 
half your votes. Fractions of votes will be disregarded. 
(b) return both forms together in the same envelope. 

 
 

STEP 2  VOTING DIRECTIONS TO YOUR PROXY 
To direct your proxy how to vote, mark one of the boxes opposite each item of business.  All 
your securities will be voted in accordance with such a direction unless you indicate only a 
portion of securities are to be voted on any item by inserting the percentage or number that 
you wish to vote in the appropriate box or boxes. If you do not mark any of the boxes on a 
given item, your proxy may vote as he or she chooses. If you mark more than one box on an 
item for all your securities your vote on that item will be invalid. 

 

Proxy which is a Body Corporate 
Where a body corporate is appointed as your proxy, the representative of that body corporate 
attending the meeting must have provided an "Appointment of Corporate Representative" 
prior to admission. An Appointment of Corporate Representative form can be obtained from 
the company's securities registry. 

 
 
 
 
 
 
 
 

 
 

 
 
STEP 3  VOTING INFORMATION 
In accordance with regulation 7.11.37 of the Corporations Regulations 2001 (Cth), that the 
Company's shares quoted on the ASX Limited at 7.00 pm Sydney time on 29 May 2018 are 
taken, for the purposes of the Annual General Meeting to be held by the persons who held 
them at that time. Accordingly, those persons are entitled to attend and vote (if not excluded) 
at the meeting. 
 

STEP 4  SIGN THE FORM 
The form must be signed as follows: 
Individual: This form is to be signed by the Securityholder. 
Joint Holding: where the holding is in more than one name, all the Securityholders should 
sign. 
Power of Attorney: to sign under a Power of Attorney, you must have already lodged it with 
the registry. Alternatively, attach a certified photocopy of the Power of Attorney to this form 
when you return it. 
Companies: this form must be signed by a Director jointly with either another Director or a 
Company Secretary. Where the company has a Sole Director who is also the Sole Company 
Secretary, this form should be signed by that person. Please indicate the office held by 
signing in the appropriate place. 

 

STEP 5 LODGEMENT 
Proxy forms (and any Power of Attorney under which it is signed) must be received no later 

than 48 hours before the commencement of the meeting, therefore by 2:00pm (Singapore 

Time) / 4:00pm (AEST) on Tuesday 29 May 2018. Any Proxy Form received after that 

time will not be valid for the scheduled meeting. 

 

Proxy forms may be lodged using the enclosed Reply Paid Envelope or: 

 
   Online www.votingonline.com.au/gpsallianceagm2018 

 

  By Fax +61 2 9290 9655 

 
  By Mail Boardroom Pty Limited  

 GPO Box 3993, 
Sydney NSW 2001 Australia 

 

In Person  Boardroom Pty Limited 

Level 12, 225 George Street, 

Sydney NSW 2000 Australia 

Attending the Meeting 
If you wish to attend the meeting please bring this form with you to assist registration. 

TO VOTE BY COMPLETING THE PROXY FORM 

   TO VOTE ONLINE BY SMARTPHONE 
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GPS Alliance Holdings Limited 
ACN 163 013 947 

 
 

Your Address 
This is your address as it appears on the company's share register. 
If this is incorrect, please mark the box with an "X" and make the 
correction in the space to the left. Securityholders sponsored by a 
broker should advise their broker of any changes. Please note, you 
cannot change ownership of your securities using this form. 

 

  

 

 

I/We being a member/s of GPS Alliance Holdings Limited (Company) and entitled to attend and vote hereby appoint: 

the Chair of the Meeting (mark box) 

OR if you are NOT appointing the Chair of the Meeting as your proxy, please write the name of the person or body corporate (excluding the registered securityholder) you are 
appointing as your proxy below 

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chair of the Meeting as my/our proxy at the Annual General Meeting of the 

Company to be held at 106 International Road, Singapore 629175 on Thursday 31 May 2018 at 2:00pm (Singapore Time) / 4:00pm (AEST) and at any adjournment of that 

meeting, to act on my/our behalf and to vote in accordance with the following directions or if no directions have been given, as the proxy sees fit. 

 
Chair of the Meeting authorised to exercise undirected proxies on remuneration related matters: If I/we have appointed the Chair of the Meeting as my/our proxy or the Chair of the 

Meeting becomes my/our proxy by default and I/we have not directed my/our proxy how to vote in respect of Resolution 1, I/we expressly authorise the Chair of the Meeting to exercise 

my/our proxy in respect of Resolution 1 even though Resolution 1 is connected with the remuneration of a member of the key management personnel for GPS Alliance Holdings 

Limited. 

 

The Chair of the Meeting will vote all undirected proxies in favour of all Items of business (including Resolution 1). If you wish to appoint the Chair of the Meeting as your proxy with 

a direction to vote against, or to abstain from voting on an item, you must provide a direction by marking the ‘Against’ or ‘Abstain’ box opposite that resolution. 

 

 

 
  For Against Abstain* 

Resolution 1 Adoption of the Remuneration Report    

Resolution 2 Re-election of Lim Pang Hern (Jeffrey)    

Resolution 3 Approval of the Proposed Issue and allotment of Shares    

 

 
 

Individual or Securityholder 1   Individual or Securityholder 2   Individual or Securityholder 3 

 
 
 

Sole Director and Sole Company Secretary              Director        Director / Company Secretary 
 
 

 

 

Contact Name…………………………………………….... Contact Daytime Telephone………………………................................ Date / / 2018 

 

STEP 1 APPOINT A PROXY 

STEP 2 VOTING DIRECTIONS 
* If you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your vote will not 
 be counted in calculating the required majority if a poll is called. 

STEP 3 SIGNATURE OF SECURITYHOLDERS 
This form must be signed to enable your directions to be implemented. 

PROXY FORM 
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