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Company Update 
Highlights 

ReNu Energy is delivering on its previously announced FY18 strategic goals, 

achieving key operational and commercial milestones: 

• Retailer Authorisation awarded by the Australian Energy Regulator, enabling 

direct sale of electricity to tenants in all four Solar PV Embedded Network 

shopping centres 

• First Solar PV Embedded Network at Griffin Plaza shopping centre is fully 

operational and performing as expected, generating over 150,000kWh of 

electricity to date for tenants  

• Solar installations at Murray Bridge and Mount Gambier shopping centres 

nearing completion, with electricity supply expected to commence in July 

• Amaroo solar installation performing well and to budget, generating 

222,000kWh of electricity since its acquisition in February 

• Goulburn Bioenergy Project performing well, with the abattoir realising 

significant electricity saving from over 800,000kWh of electricity generated 

from gas produced on site since February 2018 

• Strong pipeline of opportunities in the solar and bioenergy business sectors 

 

ReNu Energy Limited (ASX:RNE) is pleased to provide shareholders with an 

update on its activities and operations. The last four months have seen the 

Company achieve significant milestones as it continues to deliver on its 

previously announced FY18 goals, whilst positioning itself for opportunities to 

expand and build scale to its operations.  

ReNu Energy has previously affirmed its strategic focus on four key areas: 

✓ Bioenergy Power Purchase Agreements 

✓ Solar PV Power Purchase Agreements 

✓ Solar PV Embedded Networks 

✓ Solar PV Grid Connected Operations 

Environmental 
Outcomes FY18 

(year to date)* 

4,400MWh of 

renewable generation 

3,275 tonnes of CO2e 

abated 

 

= CO2 emissions of 

491 homes for one 

year 

OR 

 

= 701 cars off the road 

for one year 

 

* Calculations based upon US 
Environment Protection Agency 
greenhouse gas equivalencies 
calculator and does not include 
additional greenhouse gas 
emissions avoided by capture of 
biomass produced methane. 
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The key operational and commercial milestones achieved in the 2nd half of FY18 include: 

• (February 2018) Successful commissioning and commencement of commercial operations of 

the 1.8MW Goulburn Bioenergy Project; 

• (February 2018) Completed the acquisition of the 600kW Amaroo grid-connected solar PV 

project; 

• (February 2018) Power Purchase Agreement term sheet agreed with AJ Bush for development 

of an 850kW solar PV project at its Beaudesert rendering facility; 

• (February 2018) Secured a 10 year extension to the existing Bioenergy Power Purchase 

Agreement for the 1.1MW AJ Bush Bioenergy Project; 

• (March 2018) Completion of Solar PV Embedded Network construction and commencement of 

electricity supply to shopping centre tenants at Griffin Plaza, Griffith; 

• (April 2018) The start of construction of the next two Solar PV Embedded Network sites at Mt 

Gambier and Murray Bridge, with completion anticipated in June;  

• (June 2018) Awarding of Retailer Authorisation by the Australian Energy Regulator (AER), 

enabling direct sale of electricity to tenants in all four Solar PV Embedded Network shopping 

centres; and 

• (June 2018) Entry into an Alliance Agreement with Resonance Industrial Water Infrastructure 

Fund Limited (RIWIF) with the intention to jointly develop a $100m bioenergy portfolio (on a 

30% ReNu Energy, 70% RIWIF basis) and to acquire a 70% interest in ReNu Energy’s existing 

bioenergy assets. The first phase of this transaction has been executed, with RIWIF to acquire 

70% of the Goulburn Bioenergy Project for consideration of $2.8 million to settle in July 2018. 

Finalisation of investment decision and contract negotiation for the AJ Bush Bioenergy Project 

and ‘G4’ Expansion Project, anticipated in Q3 2018.  

These milestones firmly cement the Company’s position as a developer and owner of behind the 

meter renewable generation assets in the Australian energy market. Importantly, the alliance with 

RIWIF has greatly improved the Company’s ability to rapidly expand and diversify its bioenergy 

project portfolio. This development also uniquely positions ReNu Energy within the Australian 

renewable energy market to take advantage of opportunities to co-locate utility scale solar PV and 

bioenergy projects, adding significantly to the Company’s solar PV generation development 

pipeline.  

By July 2018, ReNu Energy will have a portfolio of operational projects capable of producing its 

previously announced target of $2 million annual EBITDA. The strategic decision to sell a 70% 

interest in the Company’s existing bioenergy business to RIWIF will reduce the Company's share 

of earnings from its current and future operating bioenergy projects but will immediately release 

$2.8m of capital for use in developing new income producing projects and create new potential 

income streams from the development, construction and operation of bioenergy projects under the 

RIWIF alliance.  

Solar Business Update  

AER Retailer Authorisation 

In early June, ReNu Energy’s wholly owned subsidiary, ReNu Energy Retail Pty Ltd, was granted 

a Retailer Authorisation from the AER.    

The Retailer Authorisation allows ReNu Energy Retail to immediately commence retailing to tenants 

in its Solar PV Embedded Network business, enabling the Company to directly retail electricity to 
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customers within the three shopping centre projects nearing completion: Mouth Gambier 

Marketplace (SA); Murray Bridge Marketplace (SA); and Lismore Plaza (NSW).  

Obtaining a Retailer Authorisation is a critical step in the long-term development of the Company’s 

Solar PV Embedded Network business and represents a significant barrier to entry for new 

competitors seeking to enter into this specialised market.   

Griffin Plaza in Griffith, NSW 

The first of the four Solar PV Embedded Network projects to be completed, Griffin Plaza in Griffith 

NSW, has been operating since the beginning of March with over 150,000kWh of electricity 

generated and used by the tenants in the centre. Approximately 95% of centre tenants have elected 

to sign up to ReNu Energy’s Solar Connect retail offering, indicating that the Solar Connect plan is 

an attractive and competitive offering. 

Murray Bridge Marketplace and Mount Gambier Marketplace, SA  

Installation of the 980kW Solar PV Embedded Network at Murray Bridge Marketplace is progressing 

to schedule. All of the 2,888 solar panels have now been installed, and the system has successfully 

been tied into the centre’s network. The Mount Gambier solar installation of 630kW is also nearing 

completion, with all panels installed and only wiring and tie-in to the shopping centre’s network 

needed.  

Metering works to complete the Solar PV Embedded Network setup will be undertaken in the 

coming weeks.  The recent granting of the Retailer Authorisation enables ReNu Energy to now 

commence signing up tenants of the centres to ReNu Energy’s Solar Connect retail offering, with 

electricity supply expected to commence in July.  

 

Installation of solar panels at Murray Bridge Marketplace 
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Solar panels installed at Mount Gambier Marketplace 

Lismore Central, Lismore, NSW 

Installation of the 180kW Solar PV Embedded Network at the Lismore centre will commence mid-

July. ReNu Energy is currently awaiting upgrades to the switchboard to enable a tie-in of the solar 

panels to the centre’s network.   

Solar PPA & Grid Connected Operations Pipeline  

The growing demand for behind the meter solar Power Purchase Agreements (PPA) presents 

ReNu Energy with many attractive opportunities, with the Company’s business development team 

fielding strong interest, particularly from the agribusiness and education sectors. The screening and 

evaluation process for projects continues to identify those projects that are commercially attractive 

for both ReNu Energy and its potential customers.  

In particular, the Company’s growing bioenergy project pipeline provides unique opportunities to 

co-locate solar PV and bioenergy projects. A term sheet for the first potential co-located project, 

the 850kW AJ Bush Solar Project was signed in February 2018. Commercial terms are expected 

to be finalised in Q3 2018. 

The Company has a disciplined approach to investment decisions based upon detailed due 

diligence and financial metrics. In late 2017 ReNu Energy announced the signing of a non-binding 

term sheet for the acquisition of an 800kW solar PV project in the Riverina, and a Heads of 

Agreement for a solar farm near Boggabilla, NSW. Following completion of due diligence, ReNu 

Energy has elected not to proceed with either project at this time as anticipated returns did not meet 

ReNu Energy’s investment criteria.  
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Bioenergy Business Update 

Goulburn Bioenergy Project 

The 1.6MW Goulburn Bioenergy Project commenced operations in February 2018 and is 

performing well, with the abattoir realising significant electricity savings in the four months since 

operations commenced. Over 800,000kWh of electricity has now been generated from the biogas 

produced on site. The anaerobic digester is performing to expectations, with biogas volumes 

consistent with effluent intake and seasonal temperatures. Optimisation of generator performance 

and load matching is ongoing. 

 

L-R: Ribbon cutting by at Goulburn Bioenergy Project by Goulburn Mayor Bob Kirk and Southern Meats CEO Coll 

MacRury; Invitees touring the biogas scrubber and biogas conditioning skid. 

AJ Bush ‘G4’ Expansion Project 

Due diligence is progressing well for RIWIF’s acquisition of a 70% interest in the existing AJ Bush 

Bioenergy Project and investment in the ‘G4’ Expansion Project. Finalisation of investment decision 

and contract negotiations with AJ Bush for the ‘G4’ Expansion Project is expected in Q3 2018. Once 

contracts have been executed, ReNu Energy will commence with planning permission and 

tendering for the construction of the ‘G4’ covered anaerobic lagoon. It is anticipated that 

construction will commence in early Q4 2018, development approvals permitting.  

Bioenergy Pipeline 

Following commencement of operation of the Goulburn Bioenergy Project in February 2018, and 

the official opening in April, the business development team has fielded a large number of enquiries 

relating to potential new greenfield and brownfield projects (where optimisation of covered 

anaerobic lagoons or retrofitting of power generation is being sought).   

Currently, ReNu Energy is in preliminary discussions with, and is assessing the feasibility of several 

identified opportunities which represent significant potential generation capacity. 

New projects will be developed under the Alliance Agreement with RIWIF, whereby RIWIF retains 

the first right of refusal to take a 70% interest in the development of ReNu Energy’s next $100m of 

bioenergy projects in Australia and New Zealand. For all projects developed by the alliance, ReNu 

Energy will be engaged as head engineering, procurement and construction contractor and will 

provide ongoing operations, maintenance and management services. 
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Geothermal Remediation 

Since 2014 ReNu Energy has successfully remediated four geothermal wells and relinquished 13 

geothermal exploration tenements in South Australia, with surface and well remediation programs 

for all other waters bores and operational areas in the Cooper Basin completed in 2017.  In 2015, 

remediation work and monitoring commenced on the two remaining geothermal wells, the 

Habanero 3 and Habanero 4 geothermal wells in the Cooper Basin, South Australia.  Subject to 

regulatory and joint venture partner approval of work plans, obtaining the necessary permits and 

availability of required equipment, the Company plans to finalise the remediation program for the 

last two geothermal wells and relinquish its remaining three geothermal exploration tenements in 

South Australia as soon as possible. 

ReNu Energy currently holds a provision for the finalisation of this remediation work of $1.1 million, 

net of joint venture partner contributions, and is forecasting a final remediation cost of $0.6 million 

after receipt of R&D tax rebates.   

Financing 

In February, ReNu Energy drew down a $1.39 million loan secured over the 600kW Amaroo Solar 

PV Project from the Infradebt Ethical Infrastructure Debt Fund. Since then, ReNu Energy has 

funded the construction of the four shopping centre embedded networks and the Goulburn 

Bioenergy Project from available cash reserves without requiring external debt financing.  

The exclusive mandate with Infradebt for additional facilities has been allowed to expire, leaving 

the group with significant equity in unencumbered assets which it will be able to provide as security 

for future finance facilities, enabling the release of funds for recycling into new investments at an 

appropriate time.  

The sale of a 70% interest in the Goulburn Bioenergy Project will release $2.8 million in early July 

for redeployment into new projects. 

 

For more information please contact:  

Craig Ricato      Friederike Graser 

Acting Chief Executive Officer  Investor Relations & Communications Manager  

+ 61 7 3721 7500     +61 7 3721 7588 

 

 

About ReNu Energy 

ReNu Energy Limited (ASX: RNE) is an independent power producer which delivers clean energy products 

and services generally using a build, own, operate and maintain model.  The Company provides its customers 

with renewable energy, at a lower price, with no upfront cost. 

 
Forward-looking Statements: This ASX-announcement contains forward-looking statements. These statements are based on an 
assessment of present economic, market and operating conditions, and on many assumptions regarding future events and actions 
that are expected to take place that are subject to risks and uncertainties. Forward-looking statements are not a guarantees of future 
performance actual results, performance or achievements of ReNu Energy may be materially different from the statements in this 
announcement. ReNu Energy does not undertake to update or revise forward-looking statements. 
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