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This investor presentation (Presentation) has been prepared by Cann Group Limited (ABN 25 603
949 739) (Cann) and comprises written material regarding Cann.
Summary information
This Presentation contains summary information about Cann and its activities which is current as at
the date of this Presentation. The information in this Presentation is of a general nature and does not
purport to be complete nor does it contain all the information which a prospective investor may
require in evaluating a possible investment in Cann or that would be required in a prospectus or
product disclosure statement prepared in accordance with the requirements of the Corporations Act.
Cann’s historical information in this Presentation is, or is based upon, information that has been
released via a prospectus, dated 28 March 2017. This Presentation should be read in conjunction with
Cann’s other announcements, which are available at www.canngrouplimited.com.au, and the
prospectus.
Not an offer
This Presentation is not a prospectus, product disclosure statement or other offering document under
Australian law (and will not be lodged with ASIC) or any other law. This Presentation is for information
purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any
jurisdiction (and will not be lodged with the U.S Securities and Exchange Commission). Any decision
to purchase New Shares must be made on the basis of the information to be contained in the offer
document to be prepared and issued to eligible investors.
This Presentation does not constitute investment or financial product advice (nor tax, accounting or
legal advice) or any recommendation to acquire entitlements or New Shares and does not and will
not form any part of any contract for the acquisition of entitlements or New Shares.
This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities
in the United States. The New Shares have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the U.S. Securities Act) or the securities laws of any state or
other jurisdiction of the United States and may not be offered or sold, directly or indirectly, in the
United States or to persons that are acting for the account or benefit of persons in the United States,
unless they have been registered under the U.S Securities Act, or are offered and sold in a transaction
exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other
applicable securities laws. Accordingly, this Presentation is not to be distributed in the United States
to persons other than institutional “accredited investors” within the meaning of Rule 501(a)(1), (2), (3)
or (7) of Regulation D under the U.S. Securities Act (“IAIs”) and to “qualified institutional buyers” (as
defined in Rule 144A under the U.S. Securities Act)(“QIBs”). This information is being provided on a
confidential basis in the United States to a limited number of persons qualifying as IAIs or QIBs, each
of whom agrees not to communicate such information to any other person and to return such
information and any other related material regarding Cann to it or any of its authorized agents.
Not investment advice
Each recipient of this Presentation should make its own enquiries and investigations regarding all
information in this Presentation including but not limited to the assumptions, uncertainties and
contingencies which may affect future operations of Cann and the impact that different future
outcomes may have on Cann.
This Presentation has been prepared without taking account of any person’s individual investment
objectives, financial situation or particular needs. Before making an investment decision, prospective
investors should consider the appropriateness of the information having regard to their own
investment objectives, financial situation and needs and seek legal, accounting and taxation advice
appropriate to their jurisdiction. Cann is not licensed to provide financial product advice in respect of
Cann shares.
Cooling off rights do not apply to the acquisition of New Shares.

Investment risk
An investment in Cann shares is subject to known and unknown risks, some of which are beyond
the control of Cann. Cann does not guarantee any particular rate of return or the performance of
Cann. Investors should have regard to the risk factors outlined in this Presentation when making
their investment decision.
Financial data
All dollar values are in Australian dollars ($ or AUD) unless otherwise stated. Investors should note
that this Presentation contains pro forma and forecast financial information. The pro forma and
other financial information, and the past information, provided in this Presentation is for illustrative
purposes only and is not represented as being indicative of Cann’s views on its future financial
condition and/or performance.
The pro forma financial information has been prepared by Cann in accordance with the
measurement and recognition requirements, but not the disclosure requirements, of applicable
accounting standards and other mandatory reporting requirements in Australia. Investors should
also note that the pro forma financial information does not purport to be in compliance with
Article 11 of Regulation S-X of the rules and regulations of the U.S. Securities and Exchange
Commission.
Future performance
This Presentation contains certain ‘forward looking statements’, including but not limited to
projections, guidance on future revenues, earnings, margin improvement, other potential synergies
and estimates and the future performance of Cann. Forward looking statements can generally be
identified by the use of forward looking words such as, ‘expect’, ‘anticipate’, ‘likely’, ‘intend’,
‘should’, ‘could’, ‘may’, ‘predict’, ‘plan’, ‘propose’, ‘will’, ‘believe’, ‘forecast’, ‘estimate’, ‘target’
‘outlook’, ‘guidance’, ‘potential’ and other similar expressions within the meaning of securities laws
of applicable jurisdictions and include, but are not limited to the outcome and effects of the Offer
and the use of proceeds.
The forward looking statements contained in this Presentation are not guarantees or predictions of
future performance and involve known and unknown risks and uncertainties and other factors,
many of which are beyond the control of Cann, and may involve significant elements of subjective
judgement and assumptions as to future events which may or may not be correct. There can be no
assurance that actual outcomes will not differ materially from these forward-looking statements. A
number of important factors could cause actual results or performance to differ materially from the
forward looking statements, including the risk factors set out in this Presentation. Investors should
consider the forward looking statements contained in this Presentation in light of those
disclosures. The forward looking statements are based on information available to Cann as at the
date of this Presentation.

Except as required by law or regulation (including the ASX Listing Rules), Cann undertakes no
obligation to provide any additional or updated information whether as a result of new
information, future events or results or otherwise. Indications of, and guidance or outlook on,
future earnings or financial position or performance are also forward looking statements.
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DISCLAIMER
Past performance
Investors should note that past performance, including any pro forma historical information in this
Presentation, is given for illustrative purposes only and cannot be relied upon as an indicator of (and
provides no guidance as to) future Cann performance including future share price performance. The
pro forma historical information is not represented as being indicative of Cann’s views on its future
financial condition and/or performance.
Disclaimer
None of Cann’s respective advisers or any of their respective affiliates, related bodies corporate,
directors, officers, partners, employees and agents, have authorised, permitted or caused the issue,
submission, dispatch or provision of this Presentation and, except to the extent referred to in this
Presentation, none of them makes or purports to make any statement in this Presentation and there is
no statement in this Presentation which is based on any statement by any of them. For the avoidance
of doubt, the advisers and their respective affiliates, related bodies corporate, directors, officers,
partners, employees and agents have not made or purported to make any statement in this
Presentation and there is no statement in this Presentation which is based on any statement by any of
them.
To the maximum extent permitted by law, Cann, its advisers and their respective affiliates, related
bodies corporate, directors, officers, partners, employees and agents exclude and disclaim all liability,
including without limitation for negligence or for any expenses, losses, damages or costs incurred by
you as a result of your participation in the Offer and the information in this Presentation being
inaccurate or incomplete in any way for any reason, whether by negligence or otherwise. To the
maximum extent permitted by law, Cann, its advisers and their respective affiliates, related bodies
corporate, directors, officers, partners, employees and agents make no representation or warranty,
express or implied, as to the currency, accuracy, reliability or completeness of information in this
Presentation and, with regards to each adviser, their affiliates, related bodies corporate, directors,
officers, partners, employees and agents take no responsibility for any part of this Presentation or the
Offer.
The advisers and their respective affiliates, related bodies corporate, directors, officers, partners,
employees and agents make no recommendations as to whether you or your related parties should
participate in the Offer nor do they make any representations or warranties to you concerning the
Offer, and you represent, warrant and agree that you have not relied on any statements made by any
of the advisers, affiliates, related bodies corporate, directors, officers, partners, employees or agents in
relation to the Offer and you further expressly disclaim that you are in a fiduciary relationship with any
of them. Statements made in this Presentation are made only as the date of this Presentation. The
information in this Presentation remains subject to change without notice. Cann reserves the right to
withdraw the Offer or vary the timetable for the Offer without notice. The advisers, together with
their affiliates, are full service financial institutions engaged in various activities, which may include
trading, financing, financial advisory, investment management, investment research, principal
investment, hedging, market making, brokerage and other financial and non-financial activities and
services including for which they have received or may receive customary fees and expenses. In the
ordinary course of their various business activities, the advisers and their affiliates may purchase, sell
or hold a broad array of investments and actively trade securities, derivatives, loans, commodities,
currencies and other financial instruments for their own account and for the accounts of their
customers, and such investment and trading activities may involve or relate to assets, securities and/
or instruments of Cann, its affiliates and/ or persons and entities with relationships with Cann and/ or
its affiliates. The advisers and/or their affiliates are acting as lead managers, underwriters and/or
bookrunners to the Offer. The advisers are acting for and providing services to Cann in relation to the
Offer. The advisers have been engaged solely as independent contractors and are acting solely in a
contractual relationship on an arm’s length basis with Cann. The engagement of the advisers by Cann
is not intended to create any agency, fiduciary or other relationship between the advisers and Cann,
its security holders or any other investors. The advisers, in conjunction with their affiliates, are acting
in the capacity as such in relation to the Offer and will receive fees and expenses for acting in this
capacity.

All rights reserved
Several photographs contained in this Presentation are the property of Cann and are protected
under copyright laws. No part of this Presentation may be reproduced, distributed, or transmitted
in any form or by any means, including photocopying, recording, or other electronic or mechanical
methods, without the prior written permission of the Company, except in the case of brief
quotations embodied in critical reviews and certain other non-commercial uses permitted by
copyright law.
Third parties
This Presentation references contractual arrangements between Cann and Agriculture Victoria
Services, Anandia Laboratories and the Commonwealth Scientific and Industrial Research
Organisation (CSIRO). These parties, their personnel and advisers, do not take any responsibility
for the contents of this Presentation, including without limitation the accuracy and completeness of
any representation made, or the merits of the investment to which it relates nor infer any
endorsement of the offer contained with this Presentation by virtue of being referred to in the
Presentation. The references to research and development activities in the Presentation appear as
a matter of record only.
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ALLAN McCALLUM
CHAIRMAN
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REGULATORY APPROVALS
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Cann has established a strong record of meeting or exceeding the
standards required in securing regulatory approvals
• First Australian recipient of research & medicinal cannabis cultivation
licences
• Permits granted for two cultivation & R&D facilities currently operational in
Victoria
• Remain as one of few companies in Australia to operate with the required
permits
• Working closely with Government authorities involved
• Committed to helping build a high quality regulatory framework in
Australia
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STRONG RESEARCH CAPABILITY CENTRAL TO STRATEGY

• Large investment in people & resources
• Key relationships adding value across areas including genetics,
analytics, cultivation & delivery systems

• Committed to a science-based growth strategy
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EXPANSION PROGRAM REFLECTS CONFIDENCE IN FUTURE
OPPORTUNITIES
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• Cann is well progressed in its aggressive expansion plans
• Expected growth in demand for safe, innovative medicinal cannabis treatments
locally & overseas
• Access to treatments expected to improve
• Ideally positioned to capitalise on the burgeoning medicinal cannabis market

3D rendering of Cann’s Stage 3 facility currently in development
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PETER CROCK
CEO
Operations review
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SUCCESSFUL PRODUCTION & EXPANDED FACILITIES

• Harvested first medicinal cannabis at Southern
facility in August 2017

• Numerous harvests completed throughout FY2018
• Southern facility – added capacity with new
cultivation rooms + new drying & storage rooms
• Northern facility – focus on genetics & tissue
culture programs
- Commissioned cultivation & research facility in
December
- Configured as series of compartments, allowing
for separation of cannabis varieties
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STAGE 3 EXPANSION ANNOUNCED
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•

Heads of agreement signed in June 2018 with Australia Pacific Airports Melbourne
(APAM)

•

APAM proposed to fund & conduct primary build – multi-million dollar
contribution

•

Cann Group to complete fit-out & technology deployment of 37,000m² facility –
state-of-the-art green field development including glasshouse cultivation,
laboratories & GMP manufacturing

•

Total business case estimated at ~$100m

•

Facility to employ approx. 170 staff

•

Design and Consulting Services Agreement signed with Aurora Larssen Projects Ltd
– a specialist greenhouse engineering consultancy to be retained to provide
engineering & technical consulting advice on arm’s length terms

•

Completion of first glasshouse expected July 2019

•

Initial discussions underway with several parties for future offtake
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POSITIVE PROGRESS ON LICENCES & PERMITS

12

• October 2017 – received import/export licence
- Provides ability to apply for permit to export raw cannabis material & oil for
analytical testing
- Working with Aurora Cannabis & Anandia Laboratories to identify suitable
genetics & products for import
- Followed by January announcement from Australian Government that local
producers would be permitted to export to overseas medicinal cannabis
markets
• February 2018 – two new licences & corresponding permits received from
ODC to enable continuation of cultivation & research
• March 2018 – secured export permits from Health Canada, & corresponding
import permits from Australia’s TGA, enabling Cann to import genetics & oil
products from its Canadian partners
- enables Cann to broaden its plant breeding program beyond locally available
genetics
- four cannabis oil products being imported for use by
Australian patients – first patients recently supplied
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VALUE-ADDING PARTNERSHIPS
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• July 2017 – signed technical services agreement with major Canadian
producer & largest shareholder Aurora Cannabis – covers information &
support across cultivation, processing, extraction, manufacturing & analysis
of medicinal cannabis
• June 2018 – MOU signed for expansion of R&D operations with La Trobe
University
• August 2018 – MOU signed with Agriculture Victoria for further medicinal
cannabis research
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PRODUCT DEVELOPMENT & PATIENT ACCESS
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• September 2017 – Cann Group partnered with Medicinal Cannabis
Medicines Portal to facilitate streamlined medicinal cannabis
prescribing & access in Australia
• First patients recently approved for treatment with a product via
Cann Group – being an oil produced by Aurora Cannabis
• Other oil formulations from Aurora to be imported for local access

• Licencing & distribution agreement with CannaKorp Inc. to import
& sell its proprietary ‘Wisp’ vaporising system & produce the
accompanying medicinal cannabis pods in Australia & NZ
• Manufacturing agreement secured with IDT Australia
• Clinical trial opportunities being evaluated
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CORPORATE DEVELOPMENTS
• November 2017 – announced & later
completed institutional placement &
share purchase plan raising a total of
$78m ($2.50 per share)
- new funds to support the
construction of Cann’s Stage 3 facility
- Aurora Cannabis increased its stake
from 19.9% to 22.9% as part of the
placement
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2019 OUTLOOK SEES POSITIVE MOMENTUM CONTINUING
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• Strengthening team & capabilities as Stage 3 facility is
developed
• Progress development of final dose forms for patients
• Pursuit of export permits & commencement of export sales
• Streamlining patient access via further engagement with the
medical community
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CONTACTS

Peter Crock
CEO
Cann Group Limited
Ph: +61 (0)3 9095 7088
E: contact@canngrouplimited.com

INVESTOR / MEDIA RELATIONS
Matthew Wright
NWR Communications Pty Ltd
Ph: +61 (0)451 896 420
E: matt@nwrcommunications.com.au

