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Sample from Smarts 3 
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•  Total direct employees 406 
•  Contractors 99 
• Expats mainly from South America 22 or 6% 
• Amerindians in the workforce is 44 
• Funds injected into the Guyana Economy over the last 3 

years US$ 149.5 Million. 
• The company retains a clean sheet in terms of 

Environmental performance. 
• All tenements are in good standing. 
• Relations with the Guyana Gvt remains good. 
• Strong community and Gvt support 
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Mining and Processing                   

• Mining has ceased in Smarts 1,2,3 and 4 
• Smarts 3 is the subject of assessment and further work to 

define designs for a cut-back 
• All current mining is focused on Hicks 1 and Hicks 2 

including the extension of Hicks 2 
• Spearpoint and Larkin are subject to approvals and 

scheduled to come into production during 2019 
• The processing plant is operating at design with no major 

issues except normal wear and tear. 
• Planning is under way for road access to Ohio Creek area 

early in the new year. 
• Current ROM stockpiles ~ 200,000 t @ 1.42 g/t 
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Smarts 3 cut back Design 
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Smarts 3 ore projection 
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Smarts 3 Ore Projection 
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Central Shear 

40m 

View to NW 

Smarts UG Diamond Drilling for PFS and Geotech 

Page : 9 

300m 
View to North 

• 8 Diamond drill holes to test UG potential 

• Drilling targeting the N-S quartz veins and 
favorable stratigraphy between the HW 
shear and the Smarts Shear. 

• A total of 2,300m with holes dipping 
between -40 °to -65 °and Azimuth 
between 290 °and 310° 

• Drilling from Stage 2 and Stage 4 ramp 

• Drilling  test an area of 300 by 300 with 
15m(diagonal) to 40m(vertical) centers 

View to NE 

300m 
300m

 

UG Drilling Program 

Infill Drill holes 

Infill Drill holes 

Aim is to test Feasibility of 
UG Mining 
Potential: 
808,000t @ 5.0g/t  
containing 131,000oz Gold 
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Hicks 1 Mining - Facts  
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WNW ESE Hicks 1 Pit Hicks 1 mine 
• Currently mining to the 30m RL 

level 
• Mining in Saprolite with 7m  berm 

width and 50°Slope angle 
• At around 30m RL transitional 

zone into hard rock 
• Short haulage distances to the 

waste dump 

NE SW Hicks 1 Pit 
Waste dump 
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Hicks 2 Mining - Facts 
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N S Hicks 2 Pit 
Waste dump 

Hicks 1 

NE SW Hicks 2 Pit Hicks 2 Pit 
• Currently mining to the 20m RL 

and the 40m RL in the 
extension 

• Mining in fresh rock material 
with drill and blast 

• Mining with 7m berm and 
70°Pit slope in Fresh rock 

• SE end against the NE trending 
late dyke 

• Short haulage distance to 
waste dump 
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REGIONAL EXPLORATION 
Upside Potential 
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Karouni Gold Camp  Multiple Structures 
re-focus on evaluated Targets  
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Upper Itaki Ohio Creek Gem Creek 
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Exploration Potential at the Karouni Project   
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Exploration Potential 

 High Exploration 
potential with over 20km 
Shear corridor and 
saprolite workings 
 

 ~ 850 sqkm tenement 
holding in good standing 
 

 Substantial artisanal gold 
mining with strong 
production since early 20 
century  
 

 NO modern Exploration 
along the Gem Creek – 
Upper Itaki Corridor   
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Ohio Creek property – New opportunity with highest single 
Gold intercept in DD core    
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• Cathedral Gold completed an 200m by 
40m Auger geochem Program in 1995 

• A follow up Diamond drilling program for 
11 NQ drill holes for a total of 1,364m 

• Better intercepts including: 
6.68m at 1.1g/t gold from 5.6m 
2m at 5.37g/t Gold from 20.28 
1m at 868.74g/t Gold from 61m 
1.1m at 7.21 g/t Gold from 68.9m 

• Drilling was reported with poor 
recoveries 

• Current intensive Saprolite working in 
the areas of best drilling intercepts 

Historic Exploration 

Exploration work 

• Detailed Field reconnaissance work 
• Detailed Mapping and sampling 

program - ongoing 
• Identifying favored rock units with 

handheld XRF 
• Structural Interpretation - 

completed 
• First interpretation confirm Auger 

Gold anomalies along E-W and 
WNW structures 

• Plan trenching and drilling program 

Shear 

View to South 

25m 

Tallman Pit 

VG 
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Ohio Creek prospect – Drilling    
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TRC013 – 89m - 90m  
visible Gold 

Schramm RC drill rig with Compressor and booster on TRC001 

Tallman working 
Local Guyanese Small scale 
operation 
20m to 25m deep Saprolite 
working 
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Field work in Gem Creek and Upper Itaki  
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Reconnaissance mapping – Upper Itaki Mapping workings  – Gem Creek 

    Auger sampling– Gem Creek      
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Goldstar/Ohio Trend – comparison with Honey Camp/ 
Nine Mile and Omai Mine 
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Large E-W Vein 

Flat Veins 

Flat Veins Flat Veins 

N-S Veins 

Shear Vein 

• Nine Mile Pit mined between 1987 and 2000. Produced 
71,113ounces of gold at an average grade of 18.6g/t Au. 

• Drill hole samples from 2010 drilling averaged 1.5 – 3 g/t Au. 
• Mineralisation associated with a EW, shallow dipping main vein 

and breccia zone  and a set of steep NW and NE striking 
conjugate veins.  

• Majority of grade is associated with the margins of the quartz 
veins, which are preferentially worked by local miners.  

• Reconciles well with the exploration model – expect flat 
dipping veins to develop in EW segments (e.g. Omai, Ohio, 
Goldstar).  

Omai Mine 

Honey Camp 
Nine Mile 

Honey Camp 

Honey Camp Pit 

Scale 

Ohio Creek 

Goldstar 
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Goldstar – Innovative Techniques Leading To Success 
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“A Smarts sized lode could still fit between drill lines” 

• Auger Sampling with XRF geochemistry 

• Data evaluation with IoGas identified wide 
Chromium and Nickel anomaly – the host of 
Smarts and Hicks deposit  

• Mapping of pork knocker workings  located 
on margins  of Chromium anomaly 

 

• 11,505m drilled for 137 holes (RC drilling)  

• 15+ ore grade hits, including: 

7m at 3.31g/t Au (13m at 2.04g/t) 
3m at 3.08g/t Au 
3m at 4.35g/t Au 
4m at 2.64g/t Au 

• Multiple porphyry intrusive recognized 
within high-Cr corridor 

• Mineralisation associated to Quartz veining 
and Felsic porphyries 

* For details of drilling results refer to the Company’s announcement of 26 April 2017 titled “Exploration Update”. 

UN-TESTED along Strike for over 12km to the North West – Gem Creek prospect! 

First Pass RC Drilling (2016/ 17) 

First Greenfield Exploration (2012) 

Gem Creek prospect 

Plan Diamond Drilling (2018) 
 Diamond Drilling under best Gold 

intercepts to better understand 
Mineralisation 
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Ohio Creek 

Goldstar 

Gem Creek 

Alluvial Workings 

Gem Creek Trend – Follow up Exploration  
Mapping, Sampling and Drilling  
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• Auger Sampling with XRF geochemistry identified 
the continuation of Chromium and Nickel anomaly 
along NNW strike from Goldstar 

• Limited mapping located carbonate spotted high 
Chrome unit 

• Auger Gold assays  show up to 4.03g/t Au 
• Structure interpretation of consultants are in line 

with on-site interpretation! 
• Azimuth Resources Auger Gold samples suggest 

anomaly along E-W structure – major mineralized 
structures in West Africa  

Next Exploration Step – Mapping and RC Drilling 

Auger Sampling in 2012 

• Map out the High Chrome corridor 
• Planned are about 60 AC/RC scout drill holes for 2,800m  to identify Lithology 

and Gold anomalism  
• Drilling along 6 stratigraphy lines to test 4,5 km of strike over the main corridor 
• Milestone 2 Gate –  intercept  favorable Stratigraphy and  Gold mineralization 

in at least two (2) drill lines  

Upper Itaki UN-TESTED Strike continues for over 7km to the North West – Upper Itaki prospect! 

Karouni plant 
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Thank you for your attendance. 
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