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Important Notice and Disclaimer
affairs of Calix since the date of this presentation.

SUMMARY INFORMATION

INVESTMENT RISK

This presentation contains summary information about the Company and its subsidiaries (“Calix”) and their activities
current as at 18 November, 2019. The information in this presentation is a general background and does not purport to be
complete.

An investment in Calix securities is subject to investment and other known and unknown risks, some of which are
beyond the control of Calix, including possible delays in repayment and loss of income and principal invested. Calix
does not guarantee any particular rate of return or the performance of Calix, nor does it guarantee the repayment of
capital from Calix or any particular tax treatment. Persons should have regard to the risks outlined in this
presentation and appendices.
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This presentation has been prepared by Calix Limited (ABN 36 117 372 540) (“Company”).

NOT FINANCIAL PRODUCT ADVICE
This presentation is for information purposes only and is not a prospectus, product disclosure statement or other
offer document under Australian law or the law of any other jurisdiction. This presentation is not financial product or
investment advice, a recommendation to acquire Calix securities or accounting, legal or tax advice. It has been
prepared without taking into account the objectives, financial or tax situation or needs of individuals. Before making
an investment decision, prospective investors should consider the appropriateness of the information having regard
to their own objectives, financial and tax situation and needs and seek legal and taxation advice appropriate to their
jurisdiction. Calix is not licensed to provide financial product advice in respect of Calix securities. Cooling off rights
do not apply to the acquisition of Calix securities.
FINANCIAL DATA
All dollar values are in Australian dollars ($ or A$) and financial data is presented as at or for the year ended 30 June
2017 unless stated otherwise.
PAST PERFORMANCE
Past performance information given in this presentation is given for illustrative purposes only and should not be
relied upon as (and is not) an indication of the Company's views on its future financial performance or condition.
Investors should note that past performance, including past share price performance, of Calix cannot be relied upon
as an indicator of (and provides no guidance as to) future Calix performance including future share price
performance.
FUTURE PERFORMANCE
This presentation contains certain "forward-looking statements". The words "expect", "anticipate", "estimate",
"intend", "believe", "guidance", "should", "could", "may", "will", "predict", "plan" and other similar expressions are
intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial
position and performance are also forward-looking statements. Forward-looking statements, opinions and estimates
provided in this presentation are based on assumptions and contingencies which are subject to change without
notice, as are statements about market and industry trends, which are based on interpretations of current market
conditions.
Forward-looking statements, including projections, guidance on future earnings and estimates are provided as a
general guide only and should not be relied upon as an indication or guarantee of future performance. Such forwardlooking statements are by their nature subject to significant uncertainties and contingencies and are based on a
number of estimates and assumptions that are subject to change (and in many cases are outside the control of Calix
and its directors) which may cause the actual results or performance of Calix to be materially different from any
future results or performance expressed or implied by such forward-looking statements. The forward-looking
statements should not be relied on as an indication of future value or for any other purpose.. No representation,
warranty or assurance (express or implied) is given or made in relation to any forward-looking statement by any
person (including the Company). In particular, no representation, warranty or assurance (express or implied) is given
that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will
actually occur. Actual results, performance or achievement may vary materially from any projections and forwardlooking statements and the assumptions on which those statements are based. The forward-looking statements in
this presentation speak only as of the date of this presentation. Subject to any continuing obligations under
applicable law, the Company disclaims any obligation or undertaking to provide any updates or revisions to any
forward-looking statements in this presentation to reflect any change in expectations in relation to any forwardlooking statements or any change in events, conditions or circumstances on which any such statement is based.
Nothing in this presentation will under any circumstances create an implication that there has been no change in the

NOT AN OFFER
This presentation is not and should not be considered an offer or an invitation to acquire Calix securities or any other
financial products and does not and will not form any part of any contract for the acquisition of Calix securities.
This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the
United States or to, or for the account or benefit of, any 'U.S. person‘ (as defined in Regulation S under the U.S.
Securities Act (“U.S. Person”)). The new shares to be offered and sold in the placement (“Offer”) have not been, and
none of them will be, registered under the U.S. Securities Act or the securities laws of any state or other jurisdiction
of the United States. In addition, Calix has not been, and will not be, registered under the U.S. Investment Company
Act of 1940, as amended (the "U.S. Investment Company Act") in reliance on the exception from the definition of
“investment company” provided by Section 3(c)(7) thereof. The New Shares to be offered and sold in the Offer may
not be offered and sold to, directly or indirectly, any person in the United States or any person that is, or is acting for
the account or benefit of, a U.S. Person except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws and pursuant to an
exception from the registration requirements of the U.S. Investment Company Act provided by Section 3(c)(7)
thereof. This presentation may not be distributed or released in the United States or to any U.S Person. The
distribution of this presentation in other jurisdictions outside Australia may also be restricted by law and any such
restrictions should be observed. Any failure to comply with such restrictions may constitute a violation of applicable
securities laws. Offers in Australia of the shares are only being made to persons who are “sophisticated investors”
or “professional investors” (within the meaning of section 708(8) and section 708(11) of the Australian Corporations
Act (Act) respectively) or otherwise pursuant to one or more exemptions under Section 708 of the Act so that it is
lawful to offer the shares in Australia without disclosure to investors under Part 6D.2 of the Act.
NO ADVICE
None of Calix’s respective advisers or any of their respective affiliates, related bodies corporate, directors, officers,
partners, employees and agents, have authorised, permitted or caused the issue, submission, dispatch or provision of
this presentation and none of them makes or purports to make any statement in this presentation and there is no
statement in this presentation which is based on any statement by any of them. For the avoidance of doubt, the
advisers and their respective affiliates, related bodies corporate, directors, officers, partners, employees and agents
have not made or purported to make any statement in this presentation and there is no statement in this
presentation which is based on any statement by any of them. To the maximum extent permitted by law, Calix and its
advisers and their respective affiliates, related bodies corporate, directors, officers, partners, employees and agents
exclude and disclaim all liability, for any expenses, losses, damages or costs incurred by you as a result of your
participation in the Offer and the information in this presentation being inaccurate or incomplete in any way for any
reason, whether by negligence or otherwise. To the maximum extent permitted by law, Calix and its advisers and
their respective affiliates, related bodies corporate, directors, officers, partners, employees and agents make no
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of
information in this presentation and Calix’s advisers and its affiliates, related bodies corporate, directors, officers,
partners, employees and agents, take no responsibility for any part of this presentation or the Offer. Calix and Calix’s
advisers and their affiliates, related bodies corporate, directors, officers, partners, employees and agents make no
recommendations as to whether you or your related parties should participate in the Offer nor do they make any
representations or warranties to you concerning the Offer, and you represent, warrant and agree that you have not
relied on any statements made by any of them in relation to the Offer and you further expressly disclaim that you are
in a fiduciary relationship with any of them. Statements made in this presentation are made only as the date of this
presentation. The information in this presentation remains subject to change without notice. Calix reserves the right
to withdraw the Offer or vary the timetable for the Offer without notice.
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CALIX LIMITED INVESTMENT HIGHLIGHTS
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FY19 RESULTS OVERVIEW

*Normalised EBITDA adjusts reported EBITDA for impairment of LEILAC Consortium expenses reported as research and development
expense.
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ESTABLISHED VALUE CHAIN
Myrtle Springs
mine - SA

25kTpa Reactor –
Bacchus Marsh

LEILAC: CO2 capture
Pilot - Belgium

Satellite Hydration
“just add water”

New “BATMn” Reactor
– Bacchus Marsh

Only 15% Utilised
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Farmed Prawn

$1.5b(1)

$36.7b(1)

Lakes

TBD

$9.8b(1)

$10.8b(1)

$10.7b(1)

For personal use only

A great start to FY20…
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• Close IER acquisition by end-Dec 2019, secure 5-fold increase in annualised sales revenue*
WATER and
WASTE WATER

• Exploit IER synergies – logistics, product quality, technology
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ASX:CXL
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IPO July, 2018
As at 18 Nov 2019
Shares on issue

~147.4m

Major shareholders

As at 18 Nov 2019

Board & Management

17.5%

Share price for IPO Capital Raise

$0.53 per share

Och-Ziff Capital Management

16.3%

Share price on IPO

$0.62 per share

Perennial Value Management

12.6%

Share price*

$0.71 per share*

Nicholas Merriman and associates

8.9%

Paul Crowther

5.7%

Market capitalisation

~$104.6m

Cash (net of debt)

$17.0m

Thorney Investments

5.6%

Enterprise value

$121.6m

Acorn Capital

5.4%

Share Price Performance Since Listing
Further Equity Detail

First Escrow
Release
~6.6m
Shares

Second
Escrow
Release
~54.0m
Shares

*As at 4:00 pm 18/11/19

Third Escrow
Release
~8.4m
Shares

As at 18 Nov 2019

Free Float

126.8m

Escrowed Shares (Directors / Promoters)

20.6m

Warrants Escrowed to July 2022
($0.66 Strike Price)

2.4m

Employee Incentive Scheme Rights

7.8m
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Because there’s only one Earth…

…Mars is for quitters

