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RULE 4.2A.3 

APPENDIX 4D 

 

Half Year report 
1. Company Details 
 
 
Name of entity 

Energy Technologies Limited 
 
ABN or equivalent company 
reference 

 Reporting Period (‘current 
period’) 

 Previous corresponding period 
(‘previous period’) 

38 002 679 469 
 

 331 December 2019  31 December 2018 

 
 
2. Results for announcement to the market 
          %               $A'000 

2.1 Revenues from ordinary activities 
 

Down 7.9% to 5,277

2.2 Loss from ordinary activities after tax 
attributable to members 

 

Up 50.9% to (2,749)

2.3 Loss for the period attributable to 
members 

 

Up 50.9% to (2,749)

  

2.4 Dividends  Amount per 
security 

Franked amount 
per security  

Final dividend -¢ -¢

Interim dividend -¢ -¢

  
2.5 Record date for determining entitlements 

to the dividend 
 

No dividend proposed or paid.  
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Brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the figures to be understood 
REVIEW AND RESULTS OF OPERATIONS 
Half-year results 

EGY reported a consolidated loss after tax and minorities of $2,748,760 (December 2018 
Half Year Loss $1,821,656). EGY’s wholly owned subsidiary Bambach Wires and Cables Pty 
Ltd (BWC) reported a loss after tax of $2,325,542 compared to December 2018 Half Year 
loss of $1,091,447. BWC Revenue from continuing operations was $5,277,209 net of 
rebates, a decrease of 7.9% on the previous corresponding December 2018 Half Year 
revenue of $5,727,211. Apart from a substantially higher cost load due to temporarily 
operating two manufacturing facilities, which of course impacted profitability, manufacturing 
operations were also impacted in the period due to the transitioning of manufacturing from 
the Sydney factory to the new Rosedale Victoria site. Production capacity was reduced as 
machines went offline in Sydney and production was brought to Rosedale. Staff levels in 
Sydney were also reduced over this time and new staff trained up in Rosedale, however 
training is ongoing and production staff will only become truly effective in calendar year 2020. 
The largest impact occurred on stock items as the focus during this period was to meet 
project order delivery dates. The reduction in manufacturing stock items reduced monthly 
sales as branch stock levels eroded. The lack of stock forms the bulk of the reduction in 
revenue for the period.  
Income accrued for HY 2020 R&D Grant of $300,000 (December 2018 $720,000) has again 
been netted against the eligible expenditure to comply with Australian Accounting Standards. 
The R&D accrual is lower than the previous period as the documentation of research and 
development on projects identified has been impacted by transitional issues relating to the 
relocation of the main factory to Rosedale. Management expect the R&D expenditure to 
increase significantly in second half FY2020 and a claim in excess of FY2019 is anticipated 
as the new facility opens up the opportunity for manufacture of a much larger range, size and 
type of cable, and as the company progresses with work it has underway for a raft of 
products under consideration for the Future Submarine Project and other Defence projects 
for which it has trial orders or an indication of such orders. 
The implementation of AASB16 accounting standard for leases for the first time has 
increased net expenses by $116,551.  
The group result for the half year ended 31 December 2019 was primarily driven by the 
transitional disruption due to the re-structuring process as highlighted above and in the 
FY2019 Annual Report, in particular the finalisation of the installation and commissioning of 
equipment in Rosedale. Rosedale set up costs have now reduced to a point where they are 
relatively immaterial but over the period in question they were substantial and impacted the 
P&L. No revenue was recorded for HY2020 from the facility which was delayed in starting 
production by 3 months. This placed working capital constraints on the business, now being 
addressed by increased finance facilities including a trade finance facility to enable increased 
raw material requirements to be met to meet a strong project order book and a full restocking 
program. Significant Production has since commenced at Rosedale with the factory starting a 
second shift in February taking machine operating times from roughly 6 hours per day to 18 
hours with a subsequent large increase in production capacity. 
Full relocation of all equipment from the Sydney facility is planned to be completed by end 
May 2020, the Rosedale facility will assume all production. Substantial cost reductions will 
apply from 30 June 2020 as the Sydney lease expires and other Sydney overheads are 
reduced.  
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3.1 Net Tangible Assets per 
security 

 

Current period 
 

Previous 
corresponding 
period 

 
 

 
Net tangible assets per security.  7.57 cents (3.26) cents  

 
Intangible assets and right-of-use assets have been excluded from the 
calculation of net tangible assets per security. 

 
4. Details of entities over which control has been gained or lost during 

the period 
 

4.1 A Name of entity 
 

N/A 

 
4.2 A 

 
Date from which control was gained  
 

 

4.3 A 
 
 

Where material to an understanding of the 
report – the contribution of such entity to the 
reporting entity’s profit from ordinary 
activities during the period and the profit or 
loss of such entities during the whole of the 
previous corresponding period 

 

 
 

  

44.1 B Name of entities 
 

N/A 

 
4.2 B 

 
Date from which control was lost 
 

 
 

4.3 B 
 
 

Where material to an understanding of the 
report – the contribution of such entities to 
the reporting entity’s profit from ordinary 
activities during the period and the profit or 
loss of such entities during the whole of the 
previous corresponding period 

 

 
 
 
 
 
 
 
 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



Appendix 4D 
Half Year report 

Period Ending 31 December 2019 
 

 

 
 
31/12/19 Appendix 4D Page 4 

5. Details of Individual and Total Dividends 
 
 

 Date 
dividend 

is 
payable 

Amount 
per 

security 

Franked 
amount 

per 
security 
at   30% 

tax 

Amount 
per 

security 
of foreign 

source 
dividend 

 
 

 
Dividend 1 ¢

 
 ¢  ¢

 
Total dividend per security: 
 
  Current year Previous year 
 
 

 
Ordinary securities 

 
¢ 

 
¢ 

 
 

 
Preference securities 

 
¢ 

 
¢ 

 
6. Dividend reinvestment plan 
 
Details of any dividend reinvestment plans in operation:
None 
 
 
 
 
The last date for the receipt of an election notice for participation in any 
dividend or distribution reinvestment plan:  
N/A 
 
7. Details of Associates and Joint Ventures: 
 

Name of entity Percentage holding 
31/12/19 

Percentage holding 
31/12/18 

   

   

   
 
 
7.1 Where material to an understanding of the report - aggregate share of profits (losses) of 
these entities, details of contributions to net profit for each of these entities, and with 
comparative figures for each of these disclosures for the previous corresponding period: 
 
N/A 
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8. For foreign entities, details of origin of accounting standards used in 
compiling the report (e.g. International Financial Reporting Standards) 
Dulhunty Engineering Limited (formerly Dulhunty Power International Limited) which 
adopts Australian Accounting Standards.  
 
 
 
9. For all entities, if the accounts contain an independent audit report or 
review that is subject to a modified opinion, emphasis of matter or other 
matter paragraph, a description of the modified opinion, emphasis of 
matter or other matter paragraph:  
 
Emphasis of Matter paragraph in relation to Going Concern. 
 
 
 
 
 
 
 
   
Sign here:    
        Date: 27 February 2020 
 
 

 
 
 
Alfred J Chown (Director) 
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Liability limited by a scheme approved under Professional Standards Legislation.  
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Liability limited by a scheme approved under Professional Standards Legislation.

Corporations Act 2001 Interim Financial 
Reporting

Corporations Act 2001 

Review of a Financial Report Performed by the 
Independent Auditor of the Entity

Corporations Act 2001F
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Interim Financial Reporting Corporations 
Regulations 2001

Corporations Act 2001
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