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DIRECTORS’ REPORT 
 
The Directors of Six Sigma Metals Limited (“SI6” or “the Company”) present their report, together with the 
financial statements on the consolidated entity consisting of Six Sigma Metals Limited and its controlled 
entities for the half-year ended 31 December 2019 (“the Period”). 
 
It is recommended that the Directors’ Report be read in conjunction with the annual financial statements for 
the year ended 30 June 2019 and considered together with any public announcement made by the Company 
during the period and up to the date of this report. 
 

1. DIRECTORS 
 

The names of the Company’s Directors who held office during the Period and until the date of this report are set 
out below. The Directors were in office for this entire Period unless otherwise stated. 

 

Director Position Duration of Appointment 

Mr Eddie King Non-Executive Director Appointed 12 June 2018 

Mr Steven Russell Groves Non-Executive Director Appointed 22 February 2017 

Mr Joshua Alan Letcher Non-Executive Director Appointed 21 August 2017 

Mr Patrick Holywell Chairman Appointed 25 November 2019 

 
2. PRINCIPAL ACTIVITIES 
 
The Group’s principal activities during the year have been the continuing exploration in Botswana. The main 
business activities in recent years have also been focused on the exploration for base metals and in particular 
for nickel and copper and PGEs within the Group’s tenement portfolio located over the Limpopo belt on the 
eastern side of Botswana. 
 

3. REVIEW OF OPERATIONS AND ACTIVITIES 
During the half year, the focus was on assessing potential opportunities, reviewing the exploration potential of 
the Company’s portfolio of assets in Botswana and continuing to monitor the BCL Limited liquidation process 
concerning the Company’s affected Botswana assets. 
  
The Company continued desktop assessments of its Botswana portfolio and constructed fieldwork programs 
for implementation once the liquidation of BCL is resolved. The Company is reviewing the nickel potential of 
recently granted tenements as well as the Maiblele North 2.4Mt Ni-Cu-Co-Pd deposit (see ASX Announcement 
28 April 2015) to define resource extension targets for future drilling. 
 
Other exploration targets include the Dibete and Airstrip copper prospects where previous drilling (see ASX 
Announcements 18 December 2017 and 12 January 2017) has provided encouragement for the presence of 
significant copper mineralisation at both prospects. Fieldwork programs, including deep-looking geophysics, 
are being assessed, with a view to locating deep, massive-sulphide copper drill targets.  
 
Three of the Company’s licences (PL 110/94, PL 111/94 and PL 54/98), covering 185km2, have been in Joint 
Venture with BCL Limited (a major Ni-Cu miner in Botswana) since 2014. On October 2016, BCL was placed 
into liquidation and all work on the JV assets ceased. The Ministry of Minerals Resources, Green Technology 
and Energy Security has subsequently suspended (put on hold) the renewal date of the three Prospecting 
Licences (see ASX Announcement 25 September 2017). This suspension means that the current renewal date 
of 31 March 2018 has been frozen for an indefinite period pending completion of the liquidation process.  
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This decision does not affect SI6’s right to continue exploring these licences. SI6, via its African subsidiary AML, 
will apply for renewals for all three licences as stipulated in the Mines and Minerals Act when advised by the 
Ministry of the new renewal dates. The liquidation process is ongoing as of the date of this report. 

 
Figure 1: SI6 Tenement map in Eastern Botswana. 

Competent Persons Statement 
The information in this report that relates to Exploration Targets and Exploration Results is based on historical 
exploration information compiled by Mr Steven Groves, who is a Competent Person and a Member of the 
Australian Institute of Geoscientists. Mr Groves is a Director of Six Sigma Metals Limited. Mr Groves has 
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and 
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the 
“Australasian Code for the reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Groves 
consents to the inclusion in the report of the matters based on his information in the form and context in 
which it appears.  
 
Disclaimer 
In relying on the above mentioned ASX announcement and pursuant to ASX Listing Rule 5.23.2, the Company 
confirms that it is not aware of any new information or data that materially affects the information included in 
the above mentioned report. 

 
Details of publicly reported resources referred to in this report 
 

Maibele North – Six Sigma Metals 

 Inferred 

Cut-off 
(%Ni) 

Tonnes 
(Mt)  

Ni (%)  Cu (%)  Pt 
(g/t)  

Pd 
(g/t)  

Rh 
(g/t)  

Ru 
(g/t)  

Au (g/t)  

0.30  2.38  0.72  0.21  0.08  0.36  0.04  0.05  0.10  

Six Sigma Release – “Maiden Inferred Resource for Maibele North” – 28 April 2015 

Inferred Resource calculated by MSA South Africa in 2015 to JORC 2012 compliance 
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Board Changes 

On 25 November 2019, Mr Patrick Holywell was appointed to the board of the Company. 

Share Placements 

The Company completed a capital raising initiative via a combination of share placement and a Share Purchase 
Plan. The Company successfully raised $0.5 million via a share placement at $0.004 which was approved at the 
Company’s General meeting on 15 August 2019 and issued 16 August 2019. The capital raise was completed 
with a further $0.25 million via the share purchase plan on 16 August 2019.  

   

4. SIGNIFICANT CHANGES TO THE STATE OF AFFAIRS 
There have been no significant changes to the state of affairs during the half-year ended 31 December 2019. 
 
5. FINANCIAL RESULTS 
 
The financial results of the Company for the half year ended 31 December 2019 are: 

 

 31-Dec-19 30-Jun-19 

Cash and cash equivalents ($) 1,066,724 1,230,860 

Net assets ($) 1,022,189 1,090,131 

 

  Restated 

 31-Dec-19 31-Dec-18 

Net loss after tax ($) (383,760) (923,780) 

Loss per share (cents) (0.06) (0.13) 

 
 
6. EVENTS OCCURRING AFTER REPORTING DATE  

 
There are no matters or circumstances which have arisen since the end of the half-year which significantly 
affected or may significantly affect the operations of the consolidated entity, the results of those operations, or 
the state of affairs of the consolidated entity in subsequent financial periods. 
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7. AUDITOR’S INDEPENDENCE DECLARATION 

 
The lead auditor’s independence declaration under s 307C of the Corporations Act 2001 is set out on page 7 for 
the half-year ended 31 December 2019. 
 
This report is signed in accordance with a resolution of the Board of Directors. 
 
 
 
 
 
 
Patrick Holywell  
Chairman 
10 March 2020 
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38 Station Street  

Subiaco, WA 6008 
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Australia 

 

Tel: +61 8 6382 4600 

Fax: +61 8 6382 4601 
www.bdo.com.au 

 

DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF SIX SIGMA METALS LIMITED 

As lead auditor for the review of Six Sigma Metals Limited for the half-year ended 31 December 2019, I 

declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

 

This declaration is in respect of Six Sigma Metals Limited and the entity it controlled during the period. 

 

 

Jarrad Prue 

Director 

 

BDO Audit (WA) Pty Ltd 

Perth, 10 March 2020 
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   Restated (i) 

 Note 31-Dec-19 31-Dec-18 

  $ $ 

    

Other Income  2,455 1,522 

Employment and consultancy  (36,227) (42,457) 

Administrative and corporate expenses  (88,784) (106,697) 

Other expenses  (59,103) (48,799) 

Directors remuneration and fees  (90,793) (88,983) 

Professional fees  (104,499) (167,999) 

Travel and marketing  (6,809) (43,800) 

Depreciation  - (8,537) 

Exploration expenses  - (418,030) 

Loss before income tax for the period  (383,760) (923,780) 

Income tax expense  - - 

Loss after income tax for the period  (383,760) (923,780) 

    

Other Comprehensive Income that may be subsequently reclassified to 
profit or loss    

Exchange differences from translation of foreign operations  5,764 160,990 

Total comprehensive loss for the period attributable to members of Six 
Sigma Metals Limited  (377,996) (762,790) 

    

Loss per share for the period attributable to the members of Six 
Sigma Metals Limited:    

Basic and diluted loss per share   (0.06) (0.16) 

    

 
(i) refer to note 1(b) & 10 for details regarding the restatement as a result of a change in accounting 

policy. 
 
 
 
 

 The Consolidated Statement of Profit or Loss and Other Comprehensive Income should be  
read in conjunction with the notes to the financial statements. 
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 Note 31-Dec-19 30-Jun-19 

  $ $ 

ASSETS    

Current Assets    

Cash and cash equivalents 3 1,066,724 1,230,860 

Trade and other receivables  20,396 30,885 

Total Current Assets  1,087,120 1,261,745 

    

    

TOTAL ASSETS  1,087,120 1,261,745 

    

LIABILITIES    

Current Liabilities    

Trade and other payables  29,796 147,013 

Provisions  35,135 24,601 

Total Current Liabilities  64,931 171,614 

    

TOTAL LIABILITIES  64,931 171,614 

    

NET ASSETS  1,022,189 1,090,131 

    

EQUITY    

Issued capital 4 21,661,131 21,402,070 

Reserves 5 213,163 156,406 

Accumulated losses  (20,852,105) (20,468,345) 

TOTAL EQUITY  1,022,189 1,090,131 

    

The Consolidated Statement of Financial Position should be  
read in conjunction with the notes to the financial statements. 
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 Issued 
Share 

Capital 

Share-based 
Payments 
Reserve 

Foreign 
Currency 

Translation 
Reserve 

Accumulated 
Losses 

Total 
Equity 

 $ $ $ $ $ 

Balance at 1 July 2019 21,402,070 414,097 (257,691) (20,468,345) 1,090,131 

Net loss for the half-year - - - (383,760) (383,760) 

Other comprehensive income for the  
half-year 

 
- 

 
- 

 
5,764 

 
- 

 
5,764 

Total comprehensive income for the 
period 

- - 5,764 (383,760) (377,996) 

Issue of ordinary shares 332,503 - - - 332,503 

Cost of capital raising (73,442) 50,993 - - (22,449) 

Balance at 31 December 2019 21,661,131 465,090 (251,927) (20,852,105) 1,022,189 

      

      

Balance at 1 July 2018 (Restated) 21,035,871 414,097 (273,218) (19,272,106) 1,904,644 

Net loss for the half-year - - - (923,780) (923,780) 

Other comprehensive income for 
the half-year - - 160,990 - 160,990 

Total comprehensive income for the 
period - - 160,990 (923,780) (762,790) 

Balance at 31 December 2018 (i) 21,035,871 414,097 (112,228) (20,195,886) 1,141,854 

 
(i) refer to note 1(b) & 10 for details regarding the restatement as a result of a change in accounting 

policy. 
 

The Consolidated Statement of Changes in Equity should be 
read in conjunction with the notes to the financial statements. 
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  Restated(i) 
  31-Dec-19 31-Dec-18 
  $ $ 
 Cash flows used in operating activities      
 Payments to suppliers and employees  (482,406) (356,284) 
 Interest received  2,453 1,520 
Payments for exploration and evaluation - (257,040) 
 Net cash flows used in operating activities  (479,953) (611,804) 

    
 
 Cash flows from financing activities    
Proceeds from the issue of shares 332,500 - 
Share issue costs (22,447) - 
 Net cash flows provided by financing activities  310,053 - 

 
   
 Net (decrease)/increase in cash and cash equivalents  (169,900) (611,804) 
 Cash and cash equivalents at the beginning of the period 1,230,860 1,772,169 
Foreign currency effect on cash held 5,764 - 
 Cash and cash equivalents at the end of the period 1,066,724 1,160,365 

   
 

(i) refer to note 1(b) & 10 for details regarding the restatement as a result of a change in accounting 
policy. 

 
The Consolidated Statement of Cash Flows should be 

read in conjunction with the notes to the financial statements.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
These general purpose interim financial statements for half-year reporting period ended 31 December 2019 
have been prepared in accordance with requirements of the Corporations Act 2001 and Australian Accounting 
Standard AASB 134: Interim Financial Reporting. The Group is a for-profit entity for financial reporting purposes 
under Australian Accounting Standards. 
 
This interim financial report is intended to provide users with an update on the latest annual financial 
statements of Six Sigma Metals Limited. As such, it does not contain information that represents relatively 
insignificant changes occurring during the half-year within the Group. It is therefore recommended that this 
financial report be read in conjunction with the annual financial statements of the Group for the year ended 30 
June 2019, together with any public announcements made during the following half-year. 
 
Significant accounting judgments and key estimates 
 
The preparation of the interim financial report requires management to make judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, 
income and expense.  Actual results may differ from these estimates. 
 
In preparing this interim financial report, the significant judgments made by management in applying the 
Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied 
to the consolidated financial report for the year ended 30 June 2019. 
 
 
(a) Accounting Policies 
The accounting policies are consistent with those applied in the previous financial year and those of the 
corresponding interim reporting period, other than as detailed below. 
 
New Accounting Standards and Amendments  
The consolidated entity has adopted all of the new or amended Accounting Standards and interpretations issued 
by the Australian Accounting Standards Board (‘AASB”) that are mandatory for the current reporting period.  
Details of the impact of AASB 16 Leases and IFRIC 23 Uncertainty over Income Tax Treatments have had are 
detailed below. Any new, revised or amending Accounting Standards or Interpretations that are not yet 
mandatory have not been early adopted by the consolidated entity. 

 
AASB 16 – Leases 
The Consolidated entity has adopted AASB 16 from 1 July 2019 using the retrospective modified approach and 
as such the comparatives have not been restated. The impact of adoption is not material to the financial 
statements. 
 
IFRIC 23 - Uncertainty over Income Tax Treatments 
IFRIC 23 provides guidance on the accounting for current and deferred tax liabilities and assets in 
circumstances in which there is uncertainty over income tax treatments.  
The Consolidated entity considered the IFRIC 23 amendment and note the impact is not material to the 
financial statements. 
 
(b) Changes to the Group’s accounting policies  

 
Exploration and Evaluation Asset 
The financial report has been prepared on the basis of retrospective application of a voluntary change in 
accounting policy in accordance with AASB 108 Accounting Policies, Changes in Accounting Estimates and 
Errors.  
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The Group previously capitalised these exploration and evaluation expenditures which were carried forward to 
the extent that they were expected to be recouped through the successful development of the area or where 
activities in the area have not yet reached a stage which permits reasonable assessment of the existence of 
economically recoverable reserves.  
 
The result of this accounting change means that the Group will expense exploration and evaluation 
expenditure as incurred in respect of each identifiable area of interest until a time where an asset is in 
development.  
 
The Board determined that the change in accounting policy will result in more relevant and no less reliable 
information as the policy is more transparent and less subjective. Recognition criteria of exploration and 
evaluation assets are inherently uncertain and expensing as incurred results in a more transparent 
Consolidated Statement of Financial Position and Consolidated Statement of Profit or Loss and Other 
Comprehensive Income.  Furthermore, the change in policy aids in accountability of line management’s 
expenditures and the newly adopted policy is consistent with industry practice. 
The impact of the adoption of the accounting policy change has been summarised in Note 10.   
 
 

 

NOTE 2: OPERATING SEGMENTS 
 
The directors have considered the requirements of AASB 8 – Operating Segments and the internal reports that 
are reviewed by the Chief Operating Decision Maker (the Board) in allocating resources. 
 
The Group has identified its operating segments based on the internal reports that are reviewed and used by 
the Board of Directors (chief operating decision makers) in assessing performance and determining the 
allocation of resources. The information presented in the financial report is the same information that is 
viewed by the Directors. 
 
The Group is currently operating in one business segment being an administrative entity in the exploration 
sector and two geographic segments being Australia and Botswana. 
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NOTE 3: CURRENT ASSETS – CASH AND CASH EQUIVALENTS 
 
   31-Dec-19 30 Jun-19 
    $ $ 
        
Cash at Bank   1,066,724 829,722 
Term deposits  - 401,138 
    1,066,724 1,230,860 

 
 

NOTE 4: ISSUED CAPITAL 
 
   31-Dec-19 30 Jun-19 
    $ $ 
 Issued and paid up Capital       
 a) 645,003,153 Ordinary Shares Fully Paid (2019: 
561,878,153)   21,661,131 21,402,070 

 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 31 December 2019 30 June 2019 

  No. of Shares $  No. of Shares                      $ 

Movement in ordinary 
shares on issue                                                             

    
    

2019     
Balance at the beginning 
of the period 561,878,153 21,402,070 457,503,153 21,035,871 
     
Placement 83,125,000 332,503 104,375,000 417,500 
Capital raising costs - (73,442) - (51,301) 
Balance at the end of 
period  645,003,153 21,661,131 561,878,153 21,402,070 
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                    NOTE 5: RESERVES 
 

 31-Dec-19 30 Jun-19 
 $ $ 

   
Share-based payments reserve  465,090 414,097 
Foreign currency translation reserve  (251,927) (257,691) 
 213,163 156,406 
Movement reconciliation   
Share-based payments reserve    
Balance at the beginning of the period 414,097 414,097 
Equity settled share-based payment transactions  50,993 - 
Balance at the end of the period 465,090 414,097 
   
Movement reconciliation   
Foreign currency translation reserve    
Balance at the beginning of the period (257,691) (273,218) 
Other comprehensive income 5,764 15,527 
Balance at the end of the period (251,927) (257,691) 

 
The options issued to the Corporate advisors have been valued using the Black-Scholes model. The Company has 
used Black-Scholes to value the options as they are not able to estimate the value of the services reliably.  The 
model and assumptions are shown in the table below:  
31 December 2019: 

 
 
 
 
 
 
 
 
 

(b) Summary of options granted during the period 
Options Issue Date Date of 

Expiry 
Exercise 

Price 
Balance at 
the start of 
the period 

Granted 
during the 

period 

Exercised 
during the 

period 

Expired 
during the 

period 

Balance at the 
end of the 

period 
Equity 
settled 
share-based 
payments 

15/08/2019 1/7/2022 $0.008 - 20,000,000 - - 20,000,000 

Free 
attaching 
options 

15/8/2019 1/7/2022 $0.008 - 93,750,000 - - 93,750,000 

    - 113,750,000 - - 113,750,000 
       

Grant date share price $0.005 
Exercise price $0.008 
Expected volatility 100% 
Grant date 22/08/2019 
Expiry date 1/7/2022 
Dividend yield 0% 
Risk free rate 0.67% 
Black-Scholes Valuation $0.0025 
Total Fair Value of Options $50,993 
Number of Options Issued 20,000,000 F
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NOTE 7: DIVIDENDS 
No dividends were paid or proposed to be paid to members during the half year ended 31 December 2019. 
 

 
NOTE 8: RELATED PARTIES 
During the Half-Year, director fees amounting to $6,824 were paid to PWT Corporate Pty Ltd, of which Patrick 
Holywell is a director.  
There have been no other material changes to related parties since the financial year ended 30 June 2019.  
 
 
NOTE 9: EVENTS AFTER THE END OF THE INTERIM PERIOD 
 
There are no matters or circumstances which have arisen since the end of the half-year which significantly 
affected or may significantly affect the operations of the consolidated entity, the results of those operations, 
or the state of affairs of the consolidated entity in subsequent financial periods. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
NOTE 6: CONTINGENCIES AND COMMITMENTS 

There are no changes in the Company’s commitments or contingencies from 30 June 2019.  
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NOTE 10   EXPLORATION AND EVALUATION EXPENDITURE  
 
The following table summarises the adjustments made to the Consolidated Statement of Profit or Loss and 
Other Comprehensive Income, to the Consolidated Statement of Financial Position and Consolidated Statement 
of Cash Flows on implementation of the new accounting policy.  
 

 

Exploration 
expenditure 

$ 

Foreign exchange 
reserve 

$ 
Retained Earnings 

$ 

Balances at 30 June 2018, as previously 
reported  

 
7,197,510 (2,232,651) (10,115,163) 

Impact of the change in accounting policy at 1 
July 2017 

 
(6,795,902) 1,959,433 (8,755,335) 

Impact of the change in accounting policy 
during 2018 (401,608) - (401,608) 
Restated balances at 30 June 2018 - (273,218) (19,272,106) 
    
Balances at 31 December 2018, as previously 
reported 7,345,089 (2,071,661) (10,891,364) 
Impact of the change in accounting policy at 1 
July 2017 

 
(6,795,902) 1,959,433 (8,755,335) 

Impact of the change in accounting policy 
during year ended June 2018 (401,608) - (401,608) 
Impact of the change in accounting policy 
during period ended December 2018 (147,579) - (147,579) 
Restated balance at 31 December 2018 - (112,228) (20,195,886) 

 
In the year ending 30 June 2019, the Group changed its accounting treatment of exploration and evaluation 
expenditure in accordance with standard AASB 6: Exploration for and Evaluation of Mineral Resources. 
Previously, the Group capitalised accumulated exploration and evaluation expenditure and carried forward to 
the extent that they were expected to be recouped through the successful development. The result of this 
accounting change means that the Group will expense exploration and evaluation expenditure as incurred in 
respect of each identifiable are of interest until a time where an asset is in development.  
 
The effects on the Consolidation Statement of Profit or Loss and Other Comprehensive Income were as follows: 

 For the period ended 31 
December 2018 

$ 

Increase in loss for the year 147,579 

 
The table below summarises the impact on the earnings per share for the comparative period: 

 31 December 2018 (cents) 

Previously reported – basic and diluted earnings per share (0.13) 

Restated – basic and diluted earnings per share (0.16) 
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In the directors' opinion: 
  
●  the attached financial statements and notes comply with the Corporations Act 2001, Australian Accounting 

Standard AASB 134 'Interim Financial Reporting', the Corporations Regulations 2001 and other mandatory 
professional reporting requirements; 

  
●  the attached financial statements and notes give a true and fair view of the consolidated entity's financial position 

as at 31 December 2019 and of its performance for the financial half-year ended on that date; and 
  
●  there are reasonable grounds to believe that the company will be able to pay its debts as and when they become 

due and payable. 

  
Signed in accordance with a resolution of directors made pursuant to section 303(5)(a) of the Corporations Act 2001. 
  
On behalf of the directors 
  
 
 
 
 
Patrick Hollywell  
Chairman 
10 March 2020 
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INDEPENDENT AUDITOR’S REVIEW REPORT  

 

To the members of Six Sigma Metals Limited 

 

Report on the Half-Year Financial Report  

Conclusion 

We have reviewed the half-year financial report of Six Sigma Metals Limited (the Company) and its 

subsidiary (the Group), which comprises the  consolidated statement of financial position as at 31 

December 2019, the consolidated statement of profit or loss and other comprehensive income, the 

consolidated statement of changes in equity and the consolidated statement of cash flows for the half-

year then ended, and notes comprising a statement of accounting policies and other explanatory 

information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the half-year financial report of the Group is not in accordance with the Corporations Act 

2001 including: 

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2019 and of its 

financial performance for the half-year ended on that date; and  

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001. 

Directors’ responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 

of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, 

on the basis of the procedures described, we have become aware of any matter that makes us believe 

that the half-year financial report is not in accordance with the Corporations Act 2001 including giving 

a true and fair view of the Group’s financial position as at 31 December 2019 and its financial 

performance for the half-year ended on that date and complying with Accounting Standard AASB 134 

Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the Group, ASRE 

2410 requires that we comply with the ethical requirements relevant to the audit of the annual 

financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the directors of the Group, would be in the same terms if given to the directors as at 

the time of this auditor’s review report. 

 

BDO Audit (WA) Pty Ltd 

 

Jarrad Prue 

Director 

 

Perth, 10 March 2020 
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	Note 10   Exploration and Evaluation expenditure



