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Announcement Tuesday, 31 March 2020 
 

Release of 2019 Financial Report 
  
Danakali Limited (ASX: DNK, LSE: DNK) (Danakali, or the Company), the potash company focused on the 
development of the Colluli Potash Project (Colluli, or the Project) in Eritrea, is pleased to announce its Full Year 
Financial Results for the year ended 31 December 2019. 
  

Key operational highlights  
  

• Africa Finance Corporation (AFC) and African Export Import Bank (Afreximbank, together the Mandated 

Lead Arrangers), and the Company executed documentation for the provision of US$200M in senior debt 

finance to CMSC (each Mandated Lead Arranger providing US$100M).  

• AFC and the Company executed a Subscription Agreement to make a US$50M strategic equity 

investment in Danakali. The Placement is being conducted in two tranches. The first tranche consisted 

of approximately 53M new Shares issued at A$0.60 per Share to raise A$31.8M (US$21.5M) and was 

completed on 10 December 2019.  

• Mr. Niels Wage was appointed CEO based on his relevant industry experience, leadership capabilities 

and passion for the Colluli Potash Project and Eritrea. 

• Development work had commenced including the engagement of DRA Global (DRA), CMSC’s EPCM 

contractor.   
  
Key financial highlights 

  
• Cash position of A$33.8M as at 31 December 2019.  

  
Post-period highlights 
 

• Following receipt in December 2019 of AFC’s Tranche 1 investment of US$21.5m (A$31.8m), Danakali is 

well funded to complete the current activities and close out the balance of the funding. 

• Significant progress on EPCM: Phase 1 completed on time and budget; Phase 2 has commenced. 

• In light of the rapid spread of COVID-19 and its significant impact on global financial markets, the second 

tranche of AFC’s equity funding will be deferred to allow for the stabilisation of market and global 

conditions.  

  
Corporate Governance Statement 

  
The Corporate Governance Statement is available for download from the Company's website 
at: https://www.danakali.com.au/images/stories/corporate-governance-
statement/20200331_5_Corporate_Governance_Statement_2019.pdf  
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Danakali  

Niels Wage 
Chief Executive Officer 
+61 8 6189 8635 

Todd Romaine 
Chief Sustainability Officer 
+1 604 365 5999 

Corporate Broker – Numis Securities UK IR/PR – Instinctif Partners 
John Prior / James Black / Paul Gillam 
+44 (0)20 7260 1000 

Mark Garraway / Dinara Shikhametova / Sarah Hourahane  
danakali@instinctif.com 
+44 (0)207 457 2020 

 

 
Visit the Company’s website: www.danakali.com 
Follow Danakali on LinkedIn: www.linkedin.com/company/danakali-limited 
Subscribe to Danakali on YouTube: www.youtube.com/channel/UChGKN4-M4lOvPKxs9b-IJvw 
 

Announcement authorised for release by the Board of Danakali. 
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