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HIGHLIGHTS 

 Copper, gold and silver mineralisation at Landrigan has been defined over 200m and is 

open in strike and dip.  

 Planned field activities for the current 2020 field season have been delayed due to 

travel restrictions for the Kimberley announced by the Western Australian and 

Commonwealth Governments as a result of the COVID-19 pandemic. 

 Integration of historical and new exploration data sets continues to help define drill 

targets at Landrigan and Eastman prospects and to extend geological models across 

the East Kimberly region to develop a pipeline of targets for follow up once field 

activities can resume.  

 Geological features of the Landrigan and Eastman mineralising systems have been 

identified as consistent with world-class producing mines in the highly endowed Zn-

Pb-Ag-Cu-Au Bergslagen Mining District of central Sweden. 

 Petrology results identify free gold grains up to 50 micrometre hosted within late-

stage quartz-veins from multiple samples at Landrigan.  

PROJECTS  

East Kimberley Copper-Gold Project   

Peako’s primary focus is its large consolidated ground-holding across four contiguous exploration tenements 
over a 1,350 km2 area in the East Kimberley region of Western Australia (refer Figure 1) comprising two 
granted tenements (E80/4990 and E80/5182) and two further areas under application (E80/5346 and 
E80/5472).  

Systematic exploration across this southern part of the East Kimberley region has lagged behind that of most 
of Australia’s Proterozoic provinces and has been characterised by sporadic campaigns by numerous 
explorers over more than 50 years. Historical exploration was primarily guided by occurrences of surface 
gossan and geochemical anomalies that provided consistent encouragement of the area’s economic 
potential, but was hindered by cover sequences, deep weathering, complex stratigraphy and structure, and 
non-contiguous tenements. Despite favourable host rock, structure and known mineralisation, the district’s 
poorly constrained geological framework and lack of understanding of key controls on mineralisation 
defocussed historical exploration efforts. Peako’s exploration strategy is underpinned by the application of 
data-driven science to define and prioritise robust quality targets for efficient and economic field testing 
programs. 
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Figure 1 Peako’s East Kimberley tenements  

Peako has to date focussed on the Landrigan and Eastman prospects within E80/4990. Induced Polarisation 
(IP) surveys in 2018 identified targets considered to represent potential strike extensions to VHMS-style 
mineralisation coincident with anomalous surface geochemistry and outcropping ironstone. Peako’s maiden 
RC drill program in 2019 (supported by a Round 19 Exploration Incentive Scheme co-funded drilling grant 
from the Western Australian government) tested targets at Landrigan and Eastman with a total of 15 holes 
for 2,398m.  VHMS-style mineralisation was confirmed by drilling at Landrigan with assay intercepts 
including: 6m at 6.52% Cu 27.27g/t Ag and 1.16g/t Au (PLRC004), and 15m at 1.04% Cu, 8.88g/t Ag  and 0.38 
g/t Au including 6m at 1.61% Cu, 7.23g/t Ag and 0.62g/t Au (PLRC011).  Additional 1m infill assay results 
reported during the quarter confirm reported intercepts.  

Integration of 2019 drilling program multi-element geochemistry, petrology, XRD datasets, in conjunction 
with relogging and reclassification of historical geological logging by different explorers over more than five 
decades to a single framework, has been completed and underpins a simplified consistent stratigraphic 
framework for Landrigan and Eastman. The new stratigraphic framework identifies favourable prospective 
marker horizons in the stratigraphy that hosts targeted mineralisation. The framework is anticipated to 
provide a fundamental targeting tool with potential to unlock the mineral potential across the wider 
tenement package. Current work continues to focus on constraining the geological framework to develop 
and prioritise target areas.   
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During the quarter, in view of the risks posed by the COVID-19 pandemic and to protect the health and 
welfare of the Kimberley community, Peako decided to postpone field activities it had planned to carry out 
in the June 2020 quarter. Peako directed its efforts to desktop compilation to further define and prioritise a 
pipeline of targets for field checking and drill testing that will underpin the next stage of field activities. 
Travel restrictions specific to the Kimberley were subsequently announced by the Western Australian and 
Commonwealth Governments on 26 March 2020. Although it is uncertain when field activities will again be 
feasible, Peako will continue to review and adjust its planning as new information comes to hand. 

The Stratigraphic Model  

Host rock stratigraphy at Landrigan and Eastman prospects, supported by multielement geochemistry and 
geology logging datasets, is defined as an interdigitating bi-modal volcanic sequence that is overturned and 
strongly deformed. The stratigraphic model is illustrated in Figure 2 and schematic 3D representation 
depicting distribution of alteration and mineralisation is illustrated in Figure 3.  

Figure 2 Stratigraphic facies diagram illustrating the volcanic host rock stratigraphy across the Landrigan and Eastman prospect 
areas where base metal mineralisation is affiliated with carbonate host rocks in the sequence. 
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Figure 3. Schematic block model showing relationship between stratigraphy, structure, alteration and mineralisation at Landrigan 
and Eastman. 

Stratigraphy and alteration models at Landrigan and Eastman are supported by the multielement 
geochemistry including: 

 Multielement geochemistry (34 elements) on all recent RC drill samples in addition to; 
 Selected full sweep geochemistry analysis (68 elements) on 28 recent RC drill samples representing key 

lithology, alteration and mineralisation styles; 
 Historical diamond, RC and RAB assay and multielement data where available. 

Stratigraphy of the Koongie Park Formation at Landrigan and Eastman (Figure 2) is summarised by: 

 Felsic feldspar-quartz bearing volcaniclastic hangingwall that is typically sericite-altered; 

 Ca- to Mg-rich massive carbonate (up to 30m apparent thickness) interdigitating with layered ironstone 
and chert horizons towards its base. Currently it is unclear if carbonates are stratiform (shallow marine) 
or skarn-replacement calc-silicate alteration.  Carbonate facies are host to disseminated to sub-massive 
Zn-Pb-rich (Ag, Au, Cu) sulphide mineralisation; 

 A mixed sequence of interbedded quartz-bearing felsic and feldspar-bearing mafic volcaniclastic units, 
typically strongly altered and schistose, intruded by feldspar-phyric intermediate dacite. Stringer to sub-
massive sulphides affiliated with talc-chlorite alteration host Cu-rich (Zn, Ag, Au) sulphide 
mineralisation; 

 Mafic volcaniclastic sequence that is commonly chlorite-altered; 

 Lower black shale to mudstone sequence intruded by feldspar-pyroxene dolerite with chilled and 
hornfels margins.  



  
 

5 
 

Mineralisation Style and Occurrences  

Geological re-interpretation of the Landrigan and Eastman prospect areas have provided key insight to the 
style and distribution of known sulphide mineralisation. A clear association is defined between carbonate 
facies, sulphide occurrences and grade. Sulphide mineralisation has two occurrences: 1) within massive 
carbonate where it tends to be disseminated to sub-massive and Zn-Pb-rich, and 2) footwall to carbonate 
horizons commonly associated with ironstone, chert facies and mixed sequence volcaniclastics. Footwall 
mineralisation is typically Cu-rich consisting of a disseminated to stringer styles of sulphide mineralisation. 
The disseminated, sub-massive to stringer style of sulphide mineralisation in the host rocks at Landrigan 
reflect a replacement style of VHMS mineralisation. The association of sulphide mineralisation within and 
footwall to carbonate facies, as well as broad metal zonation, identify key carbonate units as a likely 
chemical (REDOX) trap during mineralising processes. 

Alteration of the host rock sequence has also been characterised from logging, petrology and multi-element 
geochemistry as well as historical data, including geological mapping. Base metal mineralisation at 
Landrigan and Eastman are associated with Mg-rich alteration of both carbonate and footwall Mixed 
Sequence volcaniclastics with 1) transition from calcite to dolomitic carbonate adjacent to and within 
sulphide-bearing zones; and 2) footwall mineralisation associated with an envelope of talc and Mg-rich 
chlorite. The association of carbonate horizons and talc alteration with base metal mineralisation are 
considered to represent distinct marker horizons and pathfinders to target mineralisation across the district, 
respectively. 

New constraints from recent drilling, integrated with extensive historical exploration datasets at Landrigan 
and Eastman, identify a different hybrid style of VHMS  mineralisation from traditional ‘exhalative’ VHMS 
models previously interpreted in the district. Whilst the geological framework for Peako’s tenements in the 
south of the Eastern Kimberley continues to be under development, constraints to date suggest a 
replacement style of VHMS mineralisation associated with carbonate facies in the host rock sequence. 
Similar features are well-documented within economic VHMS deposits of the Bergslagen district in central 
Sweden that are known as “SVAL” or Stratabound Volcanic-Associated Limestone-skarn hosted massive 
sulphide deposits.  

Path Forward Plan 

Peako’s ongoing focus is the integration of multi-faceted datasets to continue to improve geological and 
structural interpretation that constrain mineralisation and strategically focus and prioritise the next phase 
of exploration and drilling . 

Peako’s new geology interpretation identifies untested stratigraphic and structural targets adjacent to 
known mineralisation at Landrigan, suggesting previous drilling may have tested strata peripheral to a strata 
and structural trap in the hinge zone of an isoclinal fold configuration.  A similar framework is also 
recognised at Eastman based on continuity of marker carbonate rocks where drilling testing appears to have 
tested the southern limb of the folded sequence meaning that the greater Eastman area is untested. Clear 
upside and defined drill targets are identified across the Landrigan and Eastman prospect area and await 
field validation. 

Extensive historical exploration across the Eastman tenement package over the past 50 years has identified 
widespread anomalism in base metal mineralisation and defined some 40 prospects across the E80/4990 
tenement alone. Many of these prospects have only received precursory follow up typically by surface 
geochemistry and  limited occasional drilling, but many remain untested.  

With the delay in the 2020 field season due to the Covid-19 pandemic, Peako continues to digitally capture 
and integrate historical datasets. Ongoing data integration and interpretation will drive the improved 
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structural and stratigraphic framework for targeting mineralisation across the tenement.  Results from 
targeting will  prioritise the next phases of field work.  

Forward planned field activities will be determined by the outcomes of feature-driven ranking of targets 
generated by the current desktop analysis and will focus on field checking and validation of the defined 
highest priority target areas across the Eastman tenement area. Depending on timing and logistics in 
relation to COVID-19 restrictions and the onset of the wet season, the first stage of field activities will 
incorporate field mapping, rock sampling and surface geochemistry and logistics specifically directed to 
enable drilling of the priority target areas as soon as feasible.  

Landrigan Prospect 
The 2019 RC drill program at Landrigan confirmed historical drill results and extended the continuity of 
mineralisation by 200m in strike.  Eleven RC holes totalling 1,868m were drilled testing a mix of anomalous 
IP, anomalous geochemistry and gossanous ironstone targets with potential for strike extension to VHMS 
mineralisation intersected in historical drill hole EYD20 with 9.6m at 2.7% Cu, 12.6 g/t Ag and 1.5 g/t Au.  
Results from additional 1m infill samples were received during the quarter and are consistent with 
previously reported 4m composite RC sample assay results validating the 4m composite sample 
methodology. Significant recent intercepts include 6m at 6.52% Cu 27.27g/t Ag and 1.16g/t Au (PLRC004) 
and 15m at 1.04% Cu, 8.88g/t Ag  and 0.38 g/t Au including 6m at 1.61% Cu, 7.23g/t Ag and 0.62g/t Au 
(PLRC011). Mineralised zones remain open in strike to the east and the west, as well as at depth (refer to 
Figure 4). 

 
Figure 4  Interpreted geological map over the Landrigan prospect integrating recent drilling and historical data. 

In addition to defining extensions to the Landrigan Cu-Ag-Au system, drill results have advanced our 
understanding of the geology and geochemistry of the prospect, providing a new set of criteria to target 
mineralisation both at Landrigan and across the tenement (refer to Figure 2).  
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Digital capture of historical data across the Landrigan area continued during the quarter with a focus on the 
capture of the 1983 BHP RAB bedrock geochemistry program (482 drill holes for 6,899m) as well as review 
and integration of geological mapping by BHP (1983) and Magma (2006 – 2007). These data sets provide 
critical geological constraints to advance geological interpretation. 

Petrology and XRD was completed on subsuite of RC chip samples representing key host rock, litho- and 
alteration types at Landrigan. XRD confirmed a transition from calcitic to dolomitic carbonate with increased 
grade. However, petrology results were unable to determine if carbonate horizons are primary or 
replacement in origin. Host rock alteration associated with sulphide mineralisation incorporates talc and 
Mg-rich chlorite supporting a Mg-metasomatism accompanying mineralisation whereby talc-alteration 
represents a key pathfinder and targeting vector to sulphide mineralisation. 

Petrology results also identified the occurrence of free gold grains hosted by deformed quartz veins at 
Landrigan (refer to Figure 5). Whilst the distribution of Au-bearing quartz veins and the timing of Au within 
the quartz veins is not well understood currently, the occurrence of deformation-related Au could reflect a 
previously unrecognised style of Au mineralisation.  Assessment of historical datasets for evidence of an 
orogenic or intrusion-related mineralisation style is ongoing.  

 
Figure 5. A) Two grains of gold up to 50µm residual within goethite boxwork after pyrite hosted within vein quartz meshwork 
(Reflected light X200).  B) Gold grain 15µm x 30µm in fractured quartz vein within mica schist with green malachite between 
quartz fragments after chalcopyrite (Reflect Light, X200). 

Data continues to support a well-developed Cu-Ag-Au (+/- Pb, +/- Zn) mineralised system at Landrigan that 
is hosted  within a strongly altered and deeply weathered bimodal volcanic host rock succession. The 
affiliation between carbonate host rocks and sulphide mineralisation align with a replacement “SVAL” 
(Stratabound Volcanic-Associated Limestone-skarn hosted) style of VHMS deposit that varies from more 
traditional exhalative models. Our evolving geological model also supports Mg-rich alteration of host rocks 
where talc and dolomitic carbonate represent mineral pathfinders towards sulphide mineralisation. Multi-
element geochemistry analysis on samples from the mineralised zones also support W, Co, Bi, Cd, Mo and 
Sb as pathfinder elements. Interpreted key structures at Landrigan are a WSW plunging synform and a NW 
trending fault where localisation of Cu-Ag-Au (±Zn, ±Pb) mineralisation and alteration is potentially 
controlled by intersection of key stratigraphic horizons with NW faults.  These results define a high-priority 
target for field validation and drill testing in upcoming campaigns. 

Eastman Prospect  
The 2019 drill campaign at Eastman focussed on testing two GAIP anomaly areas approximately 200m to 
the west of the Eastman Central Cu-Zn prospect and incorporated 4 RC drill holes for a total of 530m. Drill 
results did not intercept any significant sulphide and assay results did not contain significant assay 
intercepts. It is considered likely that the near surface GAIP targets tested are the result of pyritic mudstone 
and shales. 

A B 
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Historical data compilation for the Eastman Cu-Zn prospects was advanced during the quarter with digital 
capture of drilling and geological mapping data. Review of these historical datasets have identified Eastman 
as having an analogous host rock package to the Landrigan prospect, with clear relationship between base 
metal mineralisation, carbonate facies and pathfinder talc-carbonate-chlorite alteration zones.  Preliminary 
geological re-interpretation of the Eastman area is depicted in Figure 6.    

The new geological interpretation across the Eastman prospect area locates the Eastman prospect on a 
south dipping limb of an isoclinal fold where historical drilling has tested approximately 220m of strike along 
the south limb. Integration of historical map data identifies carbonate and calc-silicate rocks in a folded 
configuration to the north overlapping with areas of anomalous soil geochemistry. The configuration of 
historical drill holes means that prospective stratigraphy in the fold hinge and along the northern fold limbs 
remain untested target areas, presenting walk-up drill targets, subject to field validation.  

An additional target is identified 450-500 m to the east of historical drilling at Eastman. The target was 
previously tested by 3 drill holes with one hole ending in mineralisation. The area is interpreted to lie along 
a NW-trending structural corridor and is coincident with a series of encouraging features including:  

 Soil anomaly of >200 ppm Zn 
 Intercepted low grade sulphide in RC drill holes  
 A weak VTEM anomaly derived from re-interpretation of 2008 Magma Metals Limited VTEM data; 

and,  
 Evidence from historical logging of a feldspar porphyry intrusion.   

High priority field validation of this target area is required. 

 
Figure 6  Interpreted geological map over the greater Eastman prospect integrating recent drilling and historical data sets.  
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Paterson Province Projects 

Peako’s Broadhurst (Sunday Creek) Project tenement is located in the Rudall River area of the Paterson 
Province of Western Australia (Figure 7). Peako also has three long standing applications for exploration 
licences located close to its Broadhurst Project tenement. According to historical geological mapping, the 
bedrock geology of the project area is entirely made up of carbonaceous shales and siltstones of the 
Broadhurst Formation, and quartz sandstones and siltstones of the underlying Coolbro Sandstone. 

Formation. 
Figure 7 The Sunday Creek  - Broadhurst tenement area in the Paterson Province, Western Australia.  

The Broadhurst tenement is under-explored and hosts an array of encouraging features that indicate the 
potential of the area for Nifty (Cu) or Maroochydore (Cu-Co) style mineralisation. No dedicated, consistent 
exploration evaluation of the tenement has occurred and the tenement has not been drill tested for base 
metal mineralisation targets within the Broadhurst Formation. Historic exploration has been minimal and 
fragmented, comprised of a ‘revolving door’ of explorers divided in commodity focus between Base Metals 
or Uranium.  Only very limited, precursory drilling has been completed on the tenement (a total of 6 holes 
for 1,243m) all testing for Uranium along the eastern Broadhurst Formation – Coolbro Sandstone contact 
adjacent to NW-trending Sunday Creek Fault. 

CORPORATE 
Peako’s decision to postpone field activities planned for the June 2020 quarter as a result of the COVID-19 
pandemic means that it will be unable to undertake further drilling in the current financial year. 
Accordingly, Peako submitted it EIS Round 19 interim report in respect of drilling conducted in the period to 
30 June 2020 and an interim payment of $73,443 was received during the quarter (comprising 80% of 
Peako’s Round 19 EIS claim). 
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REFERENCES 
The information in this report that relates to Exploration Results was previously reported in ASX 
announcements listed below. The Company is not aware of any new information or data that materially 
affects the information included in each relevant market announcement.  

Further details can be found in the following Peako ASX announcements. 

 

30 January 2020 Further Sampling Confirms Cu-Au-Ag Drill Results at Landrigan 
28 November 2019 East Kimberley Drilling Results Extend Known Copper-Gold 

Mineralisation 
30 September 2019 Extension of East Kimberley Copper-Gold RC Drilling Program 
23 September 2019 RC Drilling Commences at East Kimberley Copper-Gold Project 
23 May 2019 Drilling Grant Awarded 
28 November 2018 Projects Update 
31 October 2018 Quarterly Activities Report 
15 August 2018 IP Geophysical Survey to Commence Shortly at Eastman 
 

Competent Person Declaration 

The information in this report that relates to Exploration Results is based on information compiled 
or reviewed by Dr Daryl Clark who is a Fellow of the Australasian Institute of Mining and Metallurgy 
(AusIMM) . Dr Clark is a director of and consultant to Peako Limited and has sufficient experience 
which is relevant to the style of mineralisation and type of deposits under consideration and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of 
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. 
Dr Clark consents to the inclusion in this report of the matters based on information provided by 
him and in the form and context in which it appears. 

 

 
Rae Clark, Director 
30 April 2020 
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Additional Information Required by Listing Rules 5.3.3 and 5.4.3 

Tenements held/applied for at the end of the quarter and their location 

Tenement Peako interest Tenement status 
 Western Australia (East Kimberley Region)  
E 80/4990 60%* Granted 
E 80/5182 100% Granted 
E 80/5346 100% Application 
E80/5472 100% Application 
 Western Australia (Paterson Province)  
E 45/3278 100% Granted 
E 45/3345 100% Application 
E 45/3477 100% Application 
E 45/3292 100% Application 

*Earning pursuant to farm-in agreements, with potential to increase to 85% 

Tenements acquired during the quarter and their location 

E80/5472, East Kimberley 

 Tenements disposed of during the quarter and their location 

Nil. 

Beneficial percentage interests held in farm-in or farm-out agreements at the end of the Quarter: 

E 80/4990 - Peako is earning a 60% interest in this tenement and may elect to earn a further 25%, to take 
its interest to 85%. 

 Additional Information Required by Listing Rule 5.3.5 
 
Payments to related parties during the quarter included in Appendix 5B – Quarterly Cash Flow Report 
Payments were made to directors and their associates during the quarter totalling approximately $13,000. 
Payments were for consulting services, salaries and superannuation. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

PEAKO LIMITED 

ABN  Quarter ended (“current quarter”) 

79 131 843 868  31 March 2020 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

   (a) exploration & evaluation (if expensed) 

 (b) development   

 (c) production   

 (d) staff costs (2) (2) 

 (e) administration and corporate costs (29) (254) 

1.3 Dividends received (see note 3)   

1.4 Interest received   

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Government grants and tax incentives   

1.8 Other (provide details if material) 20 20 

1.9 Net cash used in operating activities (11) (236) 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire: 

 (a) entities 

 (b) tenements (2) (7) 

 (c) property, plant and equipment   

 (d) exploration & evaluation (if capitalised) (48) (467) 

 (e) investments   

 (f) other non-current assets   
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

2.2 Proceeds from the disposal of: 

   (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) investments   

 (e) other non-current assets   

2.3 Cash flows from loans to other entities    

2.4 Dividends received (see note 3)   

2.5 Other – government exploration grant 73 73 

2.6 Net cash from / (used in) investing 
activities 

23 (401) 

 

3. Cash flows from financing activities 

 1,054 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options 4 4 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

 (32) 

3.5 Proceeds from borrowings  46 

3.6 Repayment of borrowings  (311) 

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from financing activities 4 761 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

138 30 

4.2 Net cash used in operating activities 
(item 1.9 above) 

(11) (236) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

23 (401) 

4.4 Net cash from financing activities (item 3.10 
above) 

4 761 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

154 154 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 154 138 

5.2 Call deposits   

5.3 Bank overdrafts   

5.4 Other (provide details)   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

154 138 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

13  

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, 
and an explanation for, such payments 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000  

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities 250 0 

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities 250 0 

   

7.5 Unused financing facilities available at quarter end 250 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

Line of credit facility (250k) from Australis Finance Pty Ltd, secured by floating charge, interest rate 
of 7%. 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash used in operating activities (Item 1.9) (11) 

8.2 Capitalised exploration & evaluation (Item 2.1(d)) (48) 

8.3 Total relevant outgoings (Item 8.1 + Item 8.2) (59) 

8.4 Cash and cash equivalents at quarter end (Item 4.6) 154 

8.5 Unused finance facilities available at quarter end (Item 7.5) 250 

8.6 Total available funding (Item 8.4 + Item 8.5) 404 

8.7 Estimated quarters of funding available (Item 8.6 divided by 
Item 8.3) 

6.8 

8.8 If Item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 1. Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer:  

 

 2. Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer:  

 

 3. Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 
comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

    30 April 2020 

Date: ................................................................................... 

                          

Authorised by: ................................................................................... 
Robert Wright – Company Secretary 

Released with authority of the Board 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing 
activities, depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the 
board”. If it has been authorised for release to the market by a committee of your board of directors, you can insert here: 
“By the [name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market 
by a disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out 
as complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles 
and Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the 
financial records of the entity have been properly maintained, that this report complies with the appropriate accounting 
standards and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the 
basis of a sound system of risk management and internal control which is operating effectively. 


