
 

 
 

16 June 2020 

 

BetMakers’ $35m Placement to fund growth initiatives, including U.S. expansion 

 
Key Highlights: 

• BetMakers has received firm commitments to raise A$35m with strong investor demand from 
domestic and international institutions 

 
• Funds to pursue strategic initiatives, including expansion into the U.S. wagering market 

 

• Previous guidance for FY20 reaffirmed 
 
BetMakers Technology Group Limited (“BetMakers” or the “Company”) is pleased to announce that it has 
received firm commitments to raise A$35 million (before costs) by way of a placement to sophisticated 
and institutional investors (“Placement”) at an offer price of A$0.37 per new fully paid ordinary share 
(“New Share”) (“Placement Price”). The Placement was well supported by new investors and existing 
shareholders and received strong interest from both domestic and international funds.   
 
Following the recent announcement of an exclusive 10-year deal to distribute and manage Fixed Odds 
race betting in New Jersey, BetMakers continues to see a number of organic and inorganic opportunities 
to accelerate its growth, including its expansion into the U.S. Proceeds from the Placement will provide 
growth capital to BetMakers to pursue and execute these initiatives.  
 
Managing Director, Todd Buckingham said: 
 
“The Placement puts BetMakers in a strong position to pursue a number of near term strategic 
opportunities and to continue to accelerate its growth plans. These plans include the distribution of Fixed 
Odds race betting into the U.S., the expansion of our Managed Trading Services offering globally and the 
distribution of international racing content to wagering operators in Australia, the U.S. and the UK. We 
are grateful for the ongoing support shown from our existing investor base as well as the strong interest 
from new institutional investors in BetMakers.” 
 
The Company’s major shareholder Tekkorp Capital LLC was a cornerstone investor in the Placement. 
Canaccord Genuity was Lead Manager and Bookrunner for the Placement. 
 
The Placement Price represents an 8.6% discount to BetMakers’ closing price of A$0.405 per share on 12 
June 2020. The Placement will utilise BetMakers’ existing placement capacities, exhausting its capacity 
under ASX Listing Rule 7.1A, with the balance of the New Shares to be placed under its capacity under ASX 
Listing Rule 7.1, Settlement and allotment of the New Shares under the Placement is expected to be 
completed on 22 June 2020.  
 
An Appendix 3B will follow this announcement. 
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Trading update 
 
The Company also reconfirms its guidance for FY20 of positive EBITDA and approximately A$9.0m in 
revenue (see announcement dated 30 April 2020).  
 
The Board is also pleased to confirm that the business continues to perform well, with the Company 
expecting to exit the financial year with an annual revenue run rate of approximately A$12.0m with the 
opportunity for significant revenue growth throughout FY21.  
 
For further information please contact 

Charly Duffy  

Company Secretary 

companysecretary@thebetmakers.com  

+ 61 (0) 409 083 780 

 

Jane Morgan  

Investor and Media Relations  

investors@thebetmakers.com  

+ 61 (0) 405 555 618  

 
Disclaimer 
This announcement contains “forward-looking statements.” These can be identified by words such as “may”, “should”, 
“anticipate”, “believe”, “intend”, “estimate”, and “expect”. Statements which are not based on historic or current facts may by 
forward-looking statements. Forward-looking statements are based on: 
• assumptions regarding the Company’s financial position, business strategies, plans and objectives of management for future 

operations and development and the environment in which the Company will operate; and  
• current views, expectations and beliefs as at the date they are expressed and which are subject to various risks and 

uncertainties. 
Actual results, performance or achievements of the Company could be materially different from those expressed in, or implied 
by, these forward-looking statements. The forward-looking statements contained within the presentations are not guarantees or 
assurances of future performance and involve known and unknown risks, uncertainties and other factors, many of which are 
beyond the control of the Company, which may cause the actual results, performance or achievements of the Company to differ 
materially from those expressed or implied by forward-looking statements. For example, the factors that are likely to affect the 
results of the Company include general economic conditions in Australia and globally; exchange rates; competition in the markets 
in which the Company does and will operate; weather and climate conditions; and the inherent regulatory risks in the businesses 
of the Company. The forward-looking statements contained in this announcement should not be taken as implying that the 
assumptions on which the projections have been prepared are correct or exhaustive. The Company disclaims any responsibility 
for the accuracy or completeness of any forward-looking statement. The Company disclaims any responsibility to update or revise 
any forward-looking statements to reflect any change in the Company’s financial condition, status or affairs or any change in the 
events, conditions or circumstances on which a statement is based, except as required by law. The projections or forecasts 
included in this presentation have not been audited, examined or otherwise reviewed by the independent auditors of the 
Company. 
You must not place undue reliance on these forward-looking statements. 
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