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ASX Announcement 
 

Trading Update:  Record US Sales in June 
                           First Sales in UK 
       FY20 Sales Guidance  
 
US 

June 2020 was a new record sales month in the US. Since the record sales month announced on 7 April 
the company has opened 7 new hospital accounts. From July 2019 to 30 June 2020 there has been a 67% 
increase in hospital account in the US. 
 
Despite the adverse impact of COVID on many businesses, Polynovo has had success opening new 
accounts and achieving record sales. To achieve this, the company is using a number of tools to support 
surgeons where face to face meetings are not possible.   
 
UK  

The company is pleased to announce its first sale in the UK. There have been six operations in England 
and Scotland and for this reason we expect additional new term sales.  
 
EU 

There have been numerous applications of the BTM in the DACH countries (Germany, Austria and 
Switzerland) and sales are growing accordingly as we gain traction across the region.   
 
TRADING UPDATE 

The company repeats earlier guidance that product sales for FY20 are likely to at least double FY19. 
 
Sales for the June quarter were 33% greater than the March quarter, but this includes a record US result for 
June. 
 
Managing Director, Paul Brennan said, “These sales results for NovoSorb BTM are very strong given the 
difficulties faced with CoVid19. Our teams have maintained their engagement with customers, and we 
continue to see sales growth.”  
 
Chairman, David Williams said, “Sales are still lumpy but there is a strong upward trajectory as surgeons 
embrace our product and the patient results it gives. While FY20 sales will show impressive growth over 
FY19, the sales run-rate is more impressive and should be a better indicator of the near-term future.” 
 
Further information: 
David Williams        Paul Brennan   
Chairman                    Managing Director 
Mobile: + 61 414 383 593       Mobile: + 61 427 662 317 
       

This announcement has been authorised by Company Secretary Jan-Marcel Gielen. 
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About NovoSorb®  

NovoSorb is a novel range of bio-resorbable polymers that can be produced in many formats including, film, 

fibre, foam, and coatings. NovoSorb’s unique properties provide excellent biocompatibility, control over 

physical properties, and programmable bio-resorption profile. NovoSorb BTM is a dermal scaffold for the 

regeneration of the dermis when lost through extensive surgery or burn. 

 

About PolyNovo® 

PolyNovo is an Australian based medical device company that designs, develops and manufactures dermal 

regeneration solutions (NovoSorb BTM) using its patented NovoSorb biodegradable polymer technology. Our 

development program covers Breast Sling, Hernia, and Orthopaedic applications. For further information and 

market presentations see www.polynovo.com 
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