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Legal Disclaimer
This presentation has been prepared and issued by ClearVue Technologies Limited (the “Company”) to assist it in informing interested parties about the Company and its progress which is current as at the date of this
presentation (August 2020). This presentation is for information purposes only it should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an
offer or invitation with respect to those securities. This presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company.
You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. No
representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or reasonableness of the information, statements,
opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission from this presentation, nor as to the attainability of any estimates,
forecasts or projections set out in this presentation. Neither the Company or its advisers have verified the accuracy or completeness of the information, statements or opinions contained in this presentation. This
presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial
position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any obligation to do so). Neither the
Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out of this presentation including pursuant to the
general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Competition and Consumer Act 2010 or any
corresponding provision of any Australian state or territory legislation (or the law of any similar legislation in any other jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the
maximum extent permitted by law, expressly disclaimed and excluded. Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to invest in the Company.
Future Matters | This presentation may contain reference to certain intentions, expectations, future plans, strategy, revenue forecasts and prospects of the Company. Those intentions, expectations, future plans, strategy,
revenue forecasts and prospects may or may not be achieved and may be “forward-looking statements”. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by
known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or
implied, is made by the Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be
achieved. Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients should not
place undue reliance on these intentions, expectations, future plans, strategy, revenue forecasts and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as
expected, planned or intended.
US Disclosure | This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US person” as defined in
Regulation S under the US Securities Act of 1993 (“Securities Act”). The Company’s shares have not been, and will not be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the
United States, and may not be offered or sold in the United States or to any US person without being so registered or pursuant to an exemption from registration including an exemption for qualified institutional buyers.
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I. EQUITY CAPITAL RAISING
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Executive Summary - Placement
Equity Raising
▪ c. $3.04 million placement
▪ c. 32 million shares at $0.095 per share
▪ Offer price of $0.095:
▪ 17.4% discount to last close of $0.115
▪ 13.1% discount to the 5-day VWAP of $0.1093

▪ Free unlisted attaching option for every two
Placement Shares
▪ Ex $0.20, 31-Dec-22

Use of Funds
▪ Enables accelerated commercialisation of patented
solar window technology
▪ Gives the company a 12-month runway for working
capital & project showcase implementation

Share Price Performance (Last Two Years)
$0.80

Volume

Price

8.0m

$0.70

7.0m

$0.60

6.0m

$0.50

5.0m
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$0.30
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$0.20

2.0m
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1.0m

$0.00

0.0m
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Capital Structure & Management
CURRENT

POST TRANSACTION

Capital Structure (as at 11 August 2020)

Post-raise Capital Structure

Ordinary Shares on Issue

111,153,044

Options on Issue
(AUD $0.25 exercise price - exp. Jun 2021)
Performance Shares
Market Cap @ $0.115

Options on Issue 2

82,447,417

13,000,000

Performance Shares

13,000,000

$0.92m

Debt

Key Management
Victor Rosenberg
Ken Jagger
Jamie Lyford
Mikhail Vasiliev
Chris Cole

143,151,831

63,148,024

$12.8 million

Cash Balance (per 4C lodged with ASX 31 July 2020)

Ordinary Shares on Issue 1

Nil

Role

Experience

Chairman

25 years glass industry

CEO

17 years sales/finance
industry

General Counsel

25 years IP law

Lead Scientist

20+ years physics

Mechatronic Engineer

Graduate mechatronic
engineering

Market Cap @ $0.095

$13.2 million

Cash Balance (before raise costs)
Debt

$3.96m
Nil

Board Changes
Subsequent to the successful completion of the Placement, ClearVue’s Board
will be restructured as follows:
•
Roger Steinepreis will be joining the Board in a Non-Executive capacity
•
Sean Rosenberg will retire from his position as Non-Executive Director
•
Jamie Lyford will retire from his position as Executive Director but will
take up the role of COO and continue his role as General Counsel for
the Company

1. Subsequent to Shareholder Approval for the Director Related Entity Shares (c. 4.7m shares). Prior to that, SOI will be 138,441,304 Shares
2. Includes existing options plus 15.99m Placement Options and 3.3m options issued to the Lead Manager. Placement options and options granted to the Lead manager are to be issued subject to shareholder approval at the Company’s
AGM.
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Equity Raising Structure & Timetable
Structure

Timetable

Placement to raise up to approximately A$3.04 million via the issue of approximately 32 million new fully paid ordinary
shares in the Company (“New Shares”).

Size and
Structure

Pricing

Each investor that is issued New Shares under the Placement will, conditional upon the Company’s receipt of shareholder
approval, receive one (1) free attaching unlisted option for every two (2) New Shares issued to it, with each option having
an exercise price of $0.20 and expiring on or before 31 December 2022 (“Options”). As the Company will not have
available placement capacity to issue the Options, the Company intends to seek shareholder approval at a General
Meeting by September 30 to issue the Options.
$0.095 per New Share.
The offer price represents a discount of 17.4% to ClearVue’s last close (11 August 2020) of $0.115 per share and an 13.1%
discount to the 5-day VWAP of $0.1093 per share.

Shareholder
Approval

Approximately 4.7 million of the New Shares ($0.44 million) are to be issued to Director related entities and will be
subject to shareholder approval to be sought at a General Meeting to be held by the end of September (“Director Related
Entity Shares”).

Use of
Proceeds

Funds raised pursuant to the Placement will be applied towards accelerating commercialisation of ClearVue’s patented
solar PV window technology, with focus on key target markets North America, Germany and Australia

Lead Manager

Argonaut Securities Pty Ltd is acting as Lead Manager to the Equity Raising

Disclosure &
Secondary
Trading

The New Shares will be issued to Eligible Investors without disclosure. A cleansing notice under section 708A of the
Corporations Act will be issued at the time of applying for quotation of the New Shares on ASX.
The Options will be unlisted and granted on standard terms and conditions for unlisted options to acquire shares trading
on ASX. The Company will seek to qualify any shares issued upon the exercise of Options for secondary trading as soon as
practicable following their issue.

Announcement
of the results of
the Placement

Friday, 14
August
2020

Anticipated
Placement DvP
Settlement Date

Friday, 21
August
2020

Anticipated
General Meeting
for approval and
issue of Options
& Director
Related Entity
Shares

By 30
September
2020
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II. COMPANY UPDATE
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ClearVue’s Technology – A Clear Solar Window
ClearVue Technologies Limited (ASX: CPV) operates in the Building Integrated Photovoltaics (BIPV) sector - glass
windows and building surfaces to produce renewable energy.
Clearvue PV is a transparent building material capable of paying back it’s embodied carbon multiple times during its
operational and installed lifetime.

ClearVue’s technology and product can achieve sustainability goals in new building projects and refurbishments including assisting with achieving “Net Zero” goals in buildings – a key driver in modern building design and
architecture.
The ClearVue product can achieve significant energy cost savings, prevent unwanted solar radiation (UV and
Infrared) from entering a building, and then convert unwanted radiation into electricity.

ClearVue been working since 2011 to develop the core IP that can convert a pane of glass into a luminescent solar
concentrator (LSC).
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ClearVue’s Solar Window
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❑ An activated interlayer between two panes of glass
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❑ Visible light (VLT) passes through the glass

❑ Micro & Nano particles interact with Ultraviolet (UV)
radiation which is down-converted to longer
wavelengths and scattered along with Infrared (IR) light
to the edges of the glass
❑ IR is collected by Photovoltaic (PV) cells and produces
electricity

❑ Reduces heat and blocks damaging UV and IR radiation
❑ Insulation properties reduce heating and cooling costs
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The ClearVue Advantage
❑ Clear and Functional – fits multiple applications
❑ Efficient – 3 to 4% conversion of radiance to
energy
❑ Scalable – up to ~3sqm windows
❑ Easy to Manufacture – integrates into existing
window manufacturing production supply chain
❑ Certified - USA – UL; Europe - MEA & IEC; Australia
under AGWA & Intertek
❑ Cost Effective - Competitively priced, short
payback periods

❑ Ready to Deploy - Commercialisation commenced
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Commercialising ClearVue- deploying the technology
Clearvue’s aim is to deploy the existing technology for commercial return

❑ Deployments
▪
▪
▪

Commercial High Rise Buildings
Protected Cropping – Greenhouses
Showcase Deployments

❑ Key Factors
▪
▪
▪
▪
▪

Utility Prices
Government Incentives
Climate and Geography
Glazing regulations
Market Size

❑ Key Locations
▪
▪
▪
▪

Australia
USA
Northern Europe (Germany)
China (JV)

❑ Manufacturing Supply Chain
▪
▪
▪

China & Taiwan
US
Europe Interlayer

❑ Market Entry
▪
▪
▪
▪

Digital Campaigns & new website
Licence arrangements (KPI’s)
Direct Marketing (feasibility study’s)
Showcase Deployments

❑ Partners / Promoters
▪
▪
▪
▪
▪
▪
▪

Architects
Façade Engineers
Project Developers
Property Fund Manager
Resellers
Greenhouse developers
Farmers
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Commercialising ClearVue- deploying the technology
2018
MOUs signed for first licensed distributors
MOUs signed with various collaborators including Mirreco to build showcase mini-home



2019
First demonstration site, Warwick Grove Shopping Centre atrium
ECU research agreement for micropattern solar cells
Supplier agreement signed with BeyondPV of Taiwan to secure supply of solar strips
UL and IEC certification for ClearVue’s solar PV IGU product allowing sales in North America and Europe






2020
Agreement with eLstar Dynamics BV to develop project combining ClearVue window capable of
lighting control
Distribution Agreement with Insulsteel and LOI with Jinmao
MOU signed with Virtuality Venues – “City of Lights” – 568 acre project with 12 hotels





Upcoming Milestones (2020-2021)
Showcase projects – Greenhouse project Murdoch & Mirreco mini-home;
Jinmao villa (subsidiary of Fortune 500 Sinochem) China;
Digital marketing campaign
Securing additional licensees in target geographies
Conversion of showcase projects and marketing into purchase orders
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Business and Revenue Model
ClearVue will derive revenues from:
❑ Direct sales: The Company will initially sell and supply fully assembled IGU/window products direct to distributors and
licensed channel partners in Australia and worldwide. Then, as manufacturing licensees are appointed in different
territories the revenue streams that follow will apply:

❑ Component sales (US$245 m2): The company will sell technology/product components to its manufacturing licensees
including its proprietary nano and micro particle doped activated interlayer and its proprietary mini solar photovoltaic
strips for use inside of each integrated glazing unit*;
❑ Minimum sales requirements of a distribution only licensee or a manufacturing/distribution licensee is: 5,000 sqm for
year 1, 10,000sqm for year 2, 20,000 sqm for year 3, 30,000 sqm for year 4 & 40,000 sqm for year 5.
❑ One licensee (only) achieving their performance criteria equates to over USD $25m in revenue over 5 years.

Notes:
*Complete ClearVue IGU’s initially to be sold in Australia by ClearVue to gain market acceptance. Approx. per sqm rate may change based on order
quantities and scaling, country and project specific requirements.

For personal use only

Size of the Market
“By 2060, the world is projected to add 230 billion m2 (2.5 trillion sq ft) of buildings, or an area equal to the entire
current global building stock. This is the equivalent of adding an entire New York City to the planet every 34 days
for the next 40 years.” (Zero Code: https://zero-code.org/)
• Global market for building-integrated photovoltaic (BIPV) technologies was USD $2.4 billion in 2016. Market to
grow to USD $4.3 billion by 2021 (with a compound annual growth rate (CAGR) of 12.2% for the period 2016 to
2021).¹
• ClearVue’s target market represents in excess of 2.1 billion sqm² of glass per annum (total market size 5.5
billion+ sqm of glass per annum)² (Target Market).
• It is expected that a small 10 floor 25,000 sqm building could deploy approx. 3,150 sqm minimum of ClearVue
product (assuming 3 building sides of 50m long and part floors of 2.1m high only)#.
• A single large building, for example the One World Trade Center (Freedom Tower) New York City has over 93,000
sqm of glass.
Sources:
1. https://www.bccresearch.com/market-research/energy-and-resources/building-integrated-photovoltaics-markets-report-egy072C.html
2. https://www.nsg.com/~/media/NSG/Site%20Content/Temporary%20Downloads/Japanese/NSGFGI_2011%20EN2.ashx
3. ClearVue does not represent that it will be able to obtain such market share or that such revenue can be achieved. See Disclaimer Slide Page 2.
# See ASX Announcement - Technical Update 28/03/2019 - https://www.asx.com.au/asxpdf/20190328/pdf/443v6jr2zhbvm7.pdf
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Continued Product Development
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Investment Highlights
❑ Attractive industry thematic
▪
▪
▪

Unique with high consumer buy in
Regulatory support across multiple jurisdictions
Large Addressable Market

❑ Proprietary Technology
▪
▪
▪
▪
▪

First in class product
Strong IP portfolio
Regulatory requirements met for sales in key regions
Price competitive with payback period
Strong product and tech development pipeline

❑ Near term catalysts
▪
▪
▪

Showcase deployments – next 6 months
Continued deal flow
High quality counterparty engagement

❑ Refocussed Business
▪
▪
▪

Investor entry at historical lows
New CEO
Restructured Board
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International Offering Restrictions
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This document does not constitute an offer of New Shares of the Company in any jurisdiction in which it would be unlawful. In particular, this document may not be distributed to any person, and the New Shares may not be offered or sold, in any country outside Australia except to the extent permitted below.
European Union – France, Germany and Luxembourg
This document has not been, and will not be, registered with or approved by any securities regulator in the European Union. Accordingly, this document may not be made available, nor may the New Shares be offered for sale, in the European Union except in circumstances that do not require a prospectus under Article 1(4) of
Regulation (EU) 2017/1129 of the European Parliament and the Council of the European Union (the "Prospectus Regulation").
In accordance with Article 1(4)(a) of the Prospectus Regulation, an offer of New Shares in the European Union is limited to persons who are "qualified investors" (as defined in Article 2(e) of the Prospectus Regulation).
Hong Kong
WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap.
571) of the Laws of Hong Kong (the "SFO"). No action has been taken in Hong Kong to authorise or register this document or to permit the distribution of this document or any documents issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in Hong Kong other than to
"professional investors" (as defined in the SFO and any rules made under that ordinance).
No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to
do so under the securities laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors. No person allotted New Shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in
Hong Kong within six months following the date of issue of such securities.
The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this document, you should obtain independent professional advice.
Malaysia
No approval from, or recognition by, the Securities Commission of Malaysia has been or will be obtained in relation to any offer of New Shares. The New Shares may not be offered, sold or issued in Malaysia except pursuant to, and to persons prescribed under, Schedules 5 and 6 of the Malaysian Capital Markets and Services
Act.
New Zealand
This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (New Zealand) (the "FMC Act"). The New Shares are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) other than to a
person who:
• is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;
• meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;
• is large within the meaning of clause 39 of Schedule 1 of the FMC Act;
• is a government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or
• is an eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.
Singapore
This document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary Authority of Singapore. Accordingly, this document and any other document or materials in connection with the offer or sale, or invitation for subscription or
purchase, of New Shares, may not be issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part XIII
of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions of the SFA.
This document has been given to you on the basis that you are (i) an existing holder of the Company’s shares, (ii) an "institutional investor" (as defined in the SFA) or (iii) an "accredited investor" (as defined in the SFA). In the event that you are not an investor falling within any of the categories set out above, please return this
document immediately. You may not forward or circulate this document to any other person in Singapore.
Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may be applicable to investors who acquire New Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in
Singapore and comply accordingly.
Switzerland
The New Shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange or on any other stock exchange or regulated trading facility in Switzerland. Neither this document nor any other offering or marketing material relating to the New Shares constitutes a prospectus or a similar notice, as such
terms are understood under art. 35 of the Swiss Financial Services Act or the listing rules of any stock exchange or regulated trading facility in Switzerland.
No offering or marketing material relating to the New Shares has been, nor will be, filed with or approved by any Swiss regulatory authority or authorised review body. In particular, this document will not be filed with, and the offer of New Shares will not be supervised by, the Swiss Financial Market Supervisory Authority (FINMA).
Neither this document nor any other offering or marketing material relating to the New Shares may be publicly distributed or otherwise made publicly available in Switzerland. The New Shares will only be offered to investors who qualify as "professional clients" (as defined in the Swiss Financial Services Act). This document is
personal to the recipient and not for general circulation in Switzerland.
United Kingdom
Neither this document nor any other document relating to the offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is intended to be
published in respect of the New Shares.
The New Shares may not be offered or sold in the United Kingdom by means of this document or any other document, except in circumstances that do not require the publication of a prospectus under section 86(1) of the FSMA. This document is issued on a confidential basis in the United Kingdom to "qualified investors" (within
the meaning of Article 2(e) of the Prospectus Regulation (2017/1129/EU), replacing section 86(7) of the FSMA). This document may not be distributed or reproduced, in whole or in part, nor may its contents be disclosed by recipients, to any other person in the United Kingdom.
Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue or sale of the New Shares has only been communicated or caused to be communicated and will only be communicated or caused to be communicated in the United Kingdom in
circumstances in which section 21(1) of the FSMA does not apply to the Company.
In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to investments falling within Article 19(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 ("FPO"), (ii) who fall within
the categories of persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to whom it may otherwise be lawfully communicated (together "relevant persons"). The investment to which this document relates is available only to relevant persons. Any person who is
not a relevant person should not act or rely on this document.

17

For personal use only

III. APPENDIX
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Example Evaluation of Deployment of ClearVue Solar Technology
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Example Evaluation of Deployment of ClearVue Solar Technology
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info@clearvuepv.com
www.clearvuepv.com
facebook.com/clearvue/
linkedin.com/company/clearvuepv/
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