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SEQUOIA FINANCIAL GROUP ANNOUNCES FY20 RESULTS 

FY2020 Highlights 

 

• Significantly improved EBITDA of $4.8m, up 341% vs. pcp of $1.1m 

• Accelerating 2H20 momentum, with EBITDA of $3.4m  

• Strong NPAT $1.9m, up 293%  

• Increasing operating margin of 5.71%, vs. pcp of 1.31%  

• Return to shareholders dividend (0.4 cents per share) 

• Dividend payout ratio guidance range of 20-50% 

• Strengthened balance sheet, with $14m net cash  

• Australia’s fourth largest nonaligned advisory platform, with >400 financial advisers 

• Successful completed the advisory integration of: Libertas, Yellow Brick Road, Philip Capital 

advisers, Total Cover Australia 

• Morrison Securities monthly value of trading transactions increased by 300% 

 

Overview 

 

Sequoia Financial Group Limited (ASX: SEQ) (Sequoia or the Company) is pleased to release its 

FY20 full-year results. The Company is delighted to report that the 18-month business 

improvement process has resulted in much improved FY20 financial performance, despite what 

has been a very challenging operating environment.  

 

The highlight was during FY20; the Group successfully integrated an additional four advisory 

businesses into Sequoia Wealth Group, making us the fourth largest non-aligned advisory 

business in Australia.  
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The Group achieved increasing EBITDA and NPAT, with momentum accelerating during 2H20, as 

the business benefitted from customer growth and benefitted from improved financial controls.  

 

The Board believes the Group is now in a position to pay regular dividends and has commenced 

this process using the past dividend payout ratio guidance range of between 20-50%.  

 

CEO Commentary  

 

"We are very pleased to announce our profit results today. In possibly the most difficult year for 

business in more than half-a-century, we were able to grow our business, return to paying a 

dividend and report some much-improved Divisional results. We have further strengthened our 

Balance Sheet and are well positioned to deal with challenging market conditions, should they 

continue". 

 

Outlook  

 

Our longer-term objective is to become Australia’s leading advice and financial licensee services 

group. The four key FY21 financial objectives are to: 

 

• Generate >15% operational profit on the increased current equity base of $33m. 

• Increase revenue by more than 20% in Wealth, Professional Services and Equity Markets. 

• Distribute annual dividends with our payout ratio target range between 25-40%. 

• Improve on the current NPAT percentage margin of 2.3% of gross income  

 

We thank our shareholders for their ongoing support and look forward to continuing to deliver 

strong results for all our stakeholders in 2021.  

 

Further Information: Readers are referred to the Company's Consolidated Financial Statements 

and management presentation for additional information regarding the Group's performance.  

-ENDS –  

This announcement was approved by the Board of Directors.  
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