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Results for announcement to the market 

Revenues from ordinary activities down 18.44% to 

$ 

28,539,653 

Loss from ordinary activities after tax attributable to the owners of Olivers 
Real Food Ltd up 

Loss for the year attributable to the owners of Olivers Real Food Ltd up 

(11.8%) to 

(11.8%) to 

(17,506,369) 

(17,506,369) 

EBITDAI Reconciliation: 

Net Profit as per Financial Statement 
Add: Depreciation and Amortisation Expense 

Interest 
Impairment of Goodwill 

Taxation Expense 

(17,506,369) 
5,753,681 
1,351,955 

10,234,134 
90,335 

EBITDAI (76,264) 

* EBITDAI is a financial measure which is not prescribed by the Australian Accounting Standards ("AAS") and represents the 
profit/loss under AAS adjusted for specific non-cash and significant items. The directors consider EBITDAI to reflect the 
core earnings of the consolidated entity. A reconciliation between EBITDA and profit after income tax for the year ended 30 
June 2020 are set out above.

Olivers closed 1 Corporate Store in FY20 with 24 stores operating at year end 

Revenue was $28,539,653 down 18.44% on FY19 following the disruption of trading in Q2 as a 

result of the devastating bush fires in QLD, NSW and VIC, and then followed by the even greater 

imr;ir.t� of COVID19 in Q3 & 0.4. 

The board and management are proud of the way we have managed to significantly reduce 

operating costs in FY20 and therefore mitigate the impacts of the external factors that have 

negatively impacted our revenues in this period. 

Our store network was able to begin re-opening in late May and early June 2020 and initial signs 

were that we were going to see strong sales as consumers headed for the highways in large 

numbers. This resurgence was undermined by the second wave in VIC and subsequent 

restrictions and boarder closures that continue to hamper the business. 

The global impacts of COVID19 meant that the Scheme of Arrangement between OU and EG 
could not proceed as intended, and as a result the company managed to negotiate an exclusive 

IP License agreement, and an exclusive supply arrangement with EG to supply EG's petrol and 

convenience outlets in Australia with its branded Oliver's Food To Go (OFTG) offering on the 

following terms: 

1. EG paid OU an upfront once off license fee of AUD$500,000 in exchange for OU granting

it an exclusive license to use its OFTG Trademark in connection with the sale of OFTG

products in EG's Australian petrol and convenience outlets under a Supply Agreement.

2. The Supply Agreement is an exclusive supply agreement for OU to supply all products to
be sold at the EG OFTG outlets, for an initial term of 10 years (Initial Term) with an option

for the parties to agree to extend the Supply Agreement for a further 10 years at the end

of the Initial term.

3. EG is subject to minimum performance requirements including opening a minimum 100

OFTG outlets within 12 months of the date of the deed.

4. OU retains ownership of all its IP and any improvements or goodwill arising from use of

its IP by EG will also be owned by OU.
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Olivers Real Food Ltd 
Contents 
30 June 2020 

Correction of prior period errors in the classification of financial assets and liabilities 

In preparing the financial report for the period ended 30 June 2020, the board of directors of the 

Group discovered errors in the classification of certain financial assets and liabilities. These errors 

resulted in the incorrect classification and presentation of financial assets and liabilities in the 

financial report for the year ended 30 June 2019. 

These errors have been corrected by restating each of the affected financial statement line items for 

the prior period as follows: 

Increase/ June 2019 

Balance sheet (extract) June 2019 (Decrease) (Restated) 

Cash and cash equivalents 890,685 151,913 1,042,598 

Trade and other receivables 609,571 (437,651) 171,920 

Current assets 3,396,383 (285,738) 3,110,645 

Other non-current assets 319,045 (151,913) 167,132 

Financial assets at amortised cost 286,700 286,700 

Non-current assets 16,738,122 134,787 16,872,909 

Total assets 20,134,505 (150,951) 19,983,554 

Trade and other payables 4,659,021 (150,951) 4,508,070 

Total current liabilities 7,231,959 (150,951) 7,081,008 

Total liabilities 8,543,531 (150,951) 8,392,580 

Net assets 11,590,974 11,590,974 

Retained earnings (18,513,611) - (18,513,611)

Total equity 11,590,974 11,590,974

These classification errors did not have a material impact on the statement of profit or loss and 

other comprehensive income. 
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