
22 February 2021

The Manager, Listings 
ASX Market Announcements Office 
ASX Limited 
Level 4, North Tower 
Rialto Building 
525 Collins Street 
Melbourne VIC 3000 
 
 
 
 
Dear Sir 

Cann Group Limited (ASX:CAN) – Market Release - Results for the Half-Year ended 31 
December 2020 

We attach the Appendix 4D – “Half-year Report” for Cann Group Limited, incorporating the 
consolidated financial report and the Directors’ Report, for release to the market in 
accordance with Listing Rule 4.2A.

Yours faithfully 
 
 
 
 
Geraldine Farrell 
Company Secretary
Cann Group Limited
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1. Company details

Name of entity:  CANN GROUP LIMITED
ABN:  25603949739
Reporting period:  For the half-year ended 31 December 2020
Previous period: For the half-year ended 31 December 2019

2. Results for announcement to the market
 

$'000
Movement  

Revenues from ordinary activities up  35.5%  to 1,108
  

Loss from ordinary activities after tax up  12.2%  to (9,398)
 

Loss for the half-year up 12.2% to (9,398)

 31 December 
2020 

31 December 
2019

 $ $
   

Basic earnings per share  (0.0498) (0.0600)
Diluted earnings per share  (0.0498) (0.0600)
 
Dividends 
There were no dividends paid, recommended or declared during the current financial period.
 
Comments
The loss for the Group after providing for income tax amounted to $9,398,000 (31 December 2019: $8,376,000). 
 

3. Net tangible assets

 Reporting 
period

Previous 
period

$ $
   

Net tangible assets per ordinary security  0.38 0.49 
 

4. Control gained over entities 
 
Not applicable. 
 

5. Loss of control over entities
 
Not applicable. 
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6. Dividends

Current period
There were no dividends paid, recommended or declared during the current financial period.
 
Previous period 
There were no dividends paid, recommended or declared during the previous financial period.
 

7. Dividend reinvestment plans

Not applicable. 
 

8. Details of associates and joint venture entities

Not applicable.

9. Foreign entities 
 
Details of origin of accounting standards used in compiling the report: 
 
Not applicable. 
 

10.Independent Auditor’s review
 
The Half-year financial report contains an independent auditor’s review report, this report is not subject to any modifications or 
emphasis of matter.

Authorised to release by the Board of Directors of Cann Group Limited.
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 









































•• : William Buck

Cann Group Limited 

Independent auditor's review report 

Report on the Review of the Half-Year Financial Report 

Conclusion 

We have reviewed the accompanying half-year financial report of Cann Group Limtied (the 

Company) and the entities it controlled at the half-year's end or from time to time during the half 

year (the consolidated group), which comprises the consolidated statement of financial position 

as at 31 December 2020, the consolidated statement of profit or loss and other comprehensive 

income, consolidated statement of changes in equity and consolidated statement of cash flows 

for the half-year ended on that date, a summary of significant accounting policies and other 

explanatory information, and the directors' declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Cann Group Limited is not in accordance 

with the Corporations Act 2001 including: 

a) giving a true and fair view of the consolidated entity's financial position as at 31 December

2020 and of its performance for the half year ended on that date; and

b) complying with Australian Accounting Standard 134 Interim Financial Reporting and the

Corporations Regulations 2001.

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report 

Performed by the Independent Auditor of the Entity. Our responsibilities are further 

described in the Auditor's Responsibilities for the Review of the Financial Report section of 

our report. We are independent of the Company in accordance with the ethical 

requirements of the Accounting Professional and Ethical Standards Board's APES 110 

Code of Ethics for Professional Accountants (including Independence Standards) (the 

Code) that are relevant to our audit of the annual financial report in Australia. We have 

also fulfilled our other ethical responsibilities in accordance with the Code. 

Responsibility of Management for the Financial Report 

The directors of Cann Group Limited are responsible for the preparation of the halfyear 

financial report that gives a true and fair view in accordance with Australian Accounting 

Standards and the Corporations Act 2001 and for such internal control as the directors 

determine is necessary to enable the preparation of the half-year financial report that 

gives a true and fair view and is free from material misstatement, whether due to fraud or 

error. 

William Buck is an association of firms, each trading under the name of William Buck across Australia 
and New Zealand with affiliated offices worldwide. 

Liability limited by a scheme approved under Professional Standards Legislation. 

(WB015 2007) 

ACCOUNTANTS & ADVISORS 

Level 20, 181 William Street 
Melbourne VIC 3000 

Telephone: +6139824 8555 

williambuck.com 




