
NeuroScientific Biopharmaceuticals Limited 
Appendix 4D 
Half year report 
 

  

  

 
1. Company details 
  
Name of entity:  NeuroScientific Biopharmaceuticals Limited 
ABN:  13 102 832 995 
Reporting period:  Half-year ended 31 December 2020 
Previous period:  Half-year ended 31 December 2019 
  

 

2. Results for announcement to the market 
  
        $ 
         
Revenues from ordinary activities  Up  -   to  -  
         
Loss from ordinary activities after tax attributable to the owners of 
NeuroScientific Biopharmaceuticals Limited 

 
Down 

 
35%  

 
to 

 
1,224,848 

         
Loss for the year attributable to the owners of NeuroScientific 
Biopharmaceuticals Limited 

 
Down 

 
35%  

 
to 

 
1,224,848 

  
Dividends 

 

 
Amount per 

security 

 Franked 
amount per 

security 
  Cents  Cents 
     
Final dividend for the year ended 30 June 2020  Nil   Nil  
  
 
 

 

3. Net tangible assets 
  

 
 Reporting 

period 
 Previous 

period 
  Cents  Cents 
     
Net tangible assets per ordinary share  5.64  5.47  

  

 

4. Audit qualification or review 
  
The financial statements were subject to a review by the auditors and the review report is attached as part of the Interim 
Report. 
  

 

5. Attachments 
  
The Interim financial report of NeuroScientific Biopharmaceuticals Limited for the half-year ended 31 December 2020 is 
attached. 
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6. Signed 
  
     
     
Signed ___________________________  Date: 23 February 2021 
     
Matthew Liddelow   
Managing Director   
Perth, WA   
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Neuroscientific Biopharmaceuticals Ltd   
Directors' report   
31 December 2020   
 

  

  

The directors present their report, together with the financial statements, of Neuroscientific Biopharmaceuticals Ltd at the 
end of, or during, the half-year ended 31 December 2020.  

Directors 
The following persons were directors of Neuroscientific Biopharmaceuticals Ltd during the whole of the financial half-year 
and up to the date of this report, unless otherwise stated: 
  
Stephen Quantrill 
Anton Uvarov  
Brian Leedman 
Matthew Liddelow  

 

Principal activities 
During the financial period, the company was engaged in the development of diagnostic and therapeutic treatments for 
neurodegenerative diseases through patented technology. 

Review of operations 
The loss for the company during the period amounted to $1,224,848 (31 December 2019: $1,890,114). 
 
The company’s cash and cash equivalents were $4,987,711 at 31 December 2020 (30 June 2020: $3,286,852), with net 
assets at 31 December 2020 of $5,409,157 (30 June 2020: $3,649,171 net assets).  

Significant changes in the state of affairs 
There were no other significant changes in the state of affairs of the company during the financial half-year. 
 
 
Matters subsequent to the end of the financial half-year 
 
No other matter or circumstance has arisen since 31 December 2020 that has significantly affected, or may significantly 
affect the entity's operations, the results of those operations, or the entity's state of affairs in future financial years. 
 
Since 31 December 2020, the Company has issued 9,696,564 shares resulting from the exercise of options with an 
exercise price of $0.20.  This has resulted in an inflow of $1,939,312.80, as at 18 February 2021. 
 
The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has been financially positive for the consolidated 
entity up to 31 December 2020, it is not practicable to estimate the potential impact, positive or negative, after the reporting 
date. The situation is rapidly developing and is dependent on measures imposed by the Australian Government and other 
countries, such as maintaining social distancing requirements, quarantine, travel restrictions and any economic stimulus that 
may be provided. 
 
 
Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on 
the following page.  

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001. 
  
On behalf of the directors 
  
  
  
  
______________________________ 
Matthew Liddelow 
Director 
  
23 February 2021 
Perth 
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AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the review of the financial report of Neuroscientific Biopharmaceuticals Ltd for the half-year 
ended 31 December 2020, I declare that, to the best of my knowledge and belief, there have been no 
contraventions of: 
 
(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 
(ii) any applicable code of professional conduct in relation to the review. 

 
 
 
 
 
 
 
 
 
       RSM AUSTRALIA PARTNERS 
 
 
 
 
 
Perth, WA      ALASDAIR WHYTE 
Dated: 23 February 2021    Partner 
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Neuroscientific Biopharmaceuticals Ltd   
Contents   
31 December 2020   
 

  

  

Contents 
  
Statement of profit or loss and other comprehensive income 
Statement of financial position 
Statement of changes in equity 
Statement of cash flows 
Notes to the financial statements 
Directors' declaration 
Independent auditor's review report  
 

General information 
  
The financial statements cover Neuroscientific Biopharmaceuticals Ltd at the end of, or during, the financial half-year. The 
financial statements are presented in Australian dollars, which is Neuroscientific Biopharmaceuticals Ltd 's functional and 
presentation currency. 
  
Neuroscientific Biopharmaceuticals Ltd is a listed public company limited by shares, incorporated and domiciled in Australia. 
Its registered office and principal place of business are: 
  
Registered office  Principal place of business 
   
Suite 5, 85 Forrest Street  Suite 5, 85 Forrest Street 
Cottesloe WA 6011  Cottesloe WA 6011 
  
A description of the nature of the company's operations and its principal activities are included in the directors' report, which 
is not part of the financial statements. 
  
The financial statements were authorised for issue, in accordance with a resolution of directors, on 23 February 2021. 
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Neuroscientific Biopharmaceuticals Ltd   
Statement of profit or loss and other comprehensive income   
For the half-year ended 31 December 2020   
 

  
     
    31 Dec 2020  31 Dec 2019 
    $  $ 
       

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

Revenue    
  
Interest received    9,120  29,419 32,626 
Other Income    434,598  -  

    443,718  29,419 32,626 
  
Expenses 
 

 
 

 
 
 

 
Administration expenses    (204,906)  (115,935) 
Business development    (35,610)  (94,583) 
Research and development expenses    (583,296)  (852,985) 
Patent related costs    (38,439)  (31,807) 
Consultant and advisor expenses    (93,166)  (79,542) 
Depreciation and amortisation    (29,340)  (28,311) 
Employee benefits expense    (683,746)  (713,854) 
Finance costs    (63)  (2,516) 

  
Loss before income tax expense    (1,224,848)   (1,890,114) 
  
Income tax expense    -  - 

  
Loss after income tax expense for the half-year    (1,224,848)  (1,890,114)  
  

Other comprehensive loss       
Other comprehensive loss for the year, net of tax    -  - 

  
Total comprehensive loss for the half-year    (1,224,848)  (1,890,114) 

  

Based and diluted losses per share (cents per share)  (1.51)  (2.43) 
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Neuroscientific Biopharmaceuticals Ltd   
Statement of financial position   
As at 31 December 2020   
 

  
     
  Note  31 Dec 2020  30 Jun 2020 
    $  $ 
       

The above statement of financial position should be read in conjunction with the accompanying notes 

Assets       
       
Current assets       
Cash and cash equivalents    4,987,711  3,286,852 
Trade and other receivables    38,720  19,132 
Prepayments    165,633  - 

Total current assets    5,192,064  3,305,984 

       
Non-current assets       
Property, plant and equipment    27,283  9,435 
Intangibles  2  397,325  422,285 

Total non-current assets    424,608  431,720 

       
Total assets    5,616,672  3,737,704 

  

Liabilities       
       
Current liabilities       
Trade and other payables    158,562  61,585 
Employee benefits    48,953  26,948 
Total current liabilities    207,515  88,533 

       
Total liabilities    207,515  88,533 

  
Net assets    5,409,157  3,649,171 

  

Equity       
Issued capital  3  14,124,570  11,715,535 
Reserves  4  1,548,181  1,083,752 
Accumulated losses  5  (10,263,594)  (9,150,116) 

       
Total equity    5,409,157  3,649,171 
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Neuroscientific Biopharmaceuticals Ltd   
Statement of changes in equity   
For the half-year ended 31 December 2020   
 

  

The above statement of changes in equity should be read in conjunction with the accompanying notes 

  Issued     Accumulated   Total 
  capital  Reserves  losses   equity 
  $  $  $  $ 
         
Balance at 1 July 2019  10,706,697  635,752  (6,281,588)  5,060,861 
         
Shares issued during the half-year – options 
exercised 

 
960,798 

 
- 
 

- 
 

960,798 
Shares issued during the half-year – non-cash  48,040  (48,040)  -  - 
Options issued during the half-year   -  496,039  -  496,039 
         
Other comprehensive income for the half-year, 
net of tax 

 
- 

 
- 

 
- 

 
- 

         
Total comprehensive loss for the half-year  -  -  (1,890,114)  (1,890,114)  

  
Balance at 31 December 2019  11,715,535  1,083,751  (8,171,702)  4,627,584 

         
Balance at 1 July 2020  11,715,535  1,083,752  (9,150,116)  3,649,171 
         
Shares issued during the half-year – options 
exercised 

 
387,471 

 
(18,451) 

 
- 

 
369,020 

Shares issued during the half-year – share 
placement (net of share issue costs) 

 
2,021,564 

 
- 

 
- 

 
2,021,564 

Options issued during the half-year  -  594,250  -  594,250 
Performance Shares expired during the half-year   -  (111,370)  111,370  - 
Other comprehensive income for the half-year, net 
of tax 

 
- 

 
- 
 

- 
 

  - 
         
Total comprehensive loss for the half-year  -  -  (1,224,848)  (1,224,848) 

         
         
Balance at 31 December 2020  14,124,570  1,548,181  (10,263,594)  5,409,157 
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Neuroscientific Biopharmaceuticals Ltd   
Statement of cash flows   
For the half-year ended 31 December 2020   
 

  
     

 
 

 
 

31 Dec 2020 
 

31 Dec 2019 
    $  $ 

The above statement of cash flows should be read in conjunction with the accompanying notes 

Cash flows from operating activities       
Payments to suppliers and employees (inclusive of GST)    (1,231,516)  (1,420,247) 
Interest received    9,119  29,419 
Government Grants & Tax Incentives    375,138  - 

       
Net cash used in operating activities    (847,259)  (1,390,828) 

  
Cash flows from investing activities       
Purchase of plant and equipment    (24,610)  - 
       
Net cash used in investing activities    (24,610)  - 

 

Cash flows from financing activities        
Proceeds from issue of shares    2,572,728  960,798 652,092 

        
Net cash provided by financing activities    2,572,728  960,798 652,092 

  

Net increase / (decrease) in cash and cash equivalents       1,700,859   (430,030)   
Cash and cash equivalents at the beginning of the financial half-year    3,286,852  4,609,663 125,806 

        

Cash and cash equivalents at the end of the financial half-year 
 

 
 

4,987,711 
 

4,179,633   
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Neuroscientific Biopharmaceuticals Ltd   
Notes to the financial statements   
31 December 2020   
 

  

  

Note 1. Significant accounting policies 
These general purpose financial statements for the interim half-year reporting period ended 31 December 2020 have been 
prepared in accordance with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and the Corporations 
Act 2001, as appropriate for for-profit oriented entities. Compliance with AASB 134 ensures compliance with International 
Financial Reporting Standard IAS 34 'Interim Financial Reporting'. 
  
These general purpose financial statements do not include all the notes of the type normally included in annual financial 
statements. Accordingly, these financial statements are to be read in conjunction with the annual report for the year ended 
30 June 2020 and any public announcements made by the entity during the interim reporting period in accordance with the 
continuous disclosure requirements of the Corporations Act 2001. 
  
The principal accounting policies adopted are consistent with those of the previous financial year and corresponding interim 
reporting period, unless otherwise stated. 
  
New, revised or amending Accounting Standards and Interpretations adopted 
The company has adopted all of the new, revised or amending Accounting Standards and Interpretations issued by the 
Australian Accounting Standards Board that are mandatory for the current reporting period. The adoption of these Accounting 
Standards and Interpretations has not resulted in a significant or material change to the company’s accounting policies. 
  
Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have not been early 
adopted. 
 
Note 2. Intangibles 
  31 Dec 2020  30 Jun 2020 
  $  $ 
     
Licence agreement      
Opening balance  422,285  472,205 
Additions  -   - 
Less: Accumulated amortisation  (24,960)  (49,920) 

     
Closing balance  397,325  422,285 

 

Note 3. Equity - issued capital  
  31 Dec 2020  30 Jun 2020  31 Dec 2020  30 Jun 2020 
  Shares  Shares  $                  $ 
         
Ordinary shares - fully paid  88,801,110  78,384,584  14,124,570  11,715,535 

         
  
Movements in ordinary shares 
    No of shares   $ 
        
Opening balance 1 July 2020    78,384,584   11,715,535 
        
Issue of shares from options exercise & share placement    10,416,526   2,769,020 
        
Transfer from option reserve on exercise of options    -             18,451 
 
Share issue costs 

   
- 

  
(378,436) 

        
Closing balance 31 December 2020    88,801,110   14,124,570 

  
Ordinary shares 
Ordinary shares entitle the holder to participate in dividends and the proceeds on the winding up of the company in proportion 
to the number of and amounts paid on the shares held. The fully paid ordinary shares have no par value and the entity does 
not have a limited amount of authorised capital. 
 
On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each 
share shall have one vote. 
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Neuroscientific Biopharmaceuticals Ltd   
Notes to the financial statements   
31 December 2020   
 

  

  

Note 4. Reserves 
  
   

 
 31 Dec 

2020 
 

30 Jun 2020 
  $  $ 
     
Option reserve  1,347,402  771,603 
Performance rights  200,779  312,149 

     
  1,548,181  1,083,752 

  
Option reserve 
The reserve is used to recognise items recognised as expenses on the valuation of share options.  
 
Movements in reserves 
Movements in each class of reserve during the current financial year are set out below: 
  
Option reserve      

 
 No of Options 
 

 Value 
$ 

     
Balance at 1 July 2020  63,628,245  771,603 
Options issued for consideration during the half-year  1,600,000  182,144 
Options exercised during the half year  (1,845,097)  (18,451) 
Options issued during the half-year  3,000,000  412,106 
     

     
Balance at 31 December 2020  63,383,148  1,347,402 

 
Performance rights      

 

 No of 
performance 

rights  
 

 

Value 
$ 

  2,800,000   312,149 
Balance at 1 July 2020     
Expiry of 700,000 class B performance shares during the half year  (700,000)  (111,370) 
     

     
Balance at 31 December 2020  2,100,000  200,779 

 
 
 
 
  31 Dec 2020  30 Jun 2020 
  $  $ 
     
Note 5. Equity – Accumulated losses     
     
Accumulated losses at the beginning of the financial period  (9,150,116)  (6,281,588) 
Performance Shares expired during the half year  111,370  - 
Loss after income tax expense for the period  (1,224,848)  (2,868,528) 

     
Accumulated losses at the end of the financial period  (10,263,594)  (9,150,116) 
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Neuroscientific Biopharmaceuticals Limited   
Notes to the financial statements   
31 December 2020   
 

  
  

 

Note 6. Segment Information 
 
The company identified its operating segments based on the internal reports that are reviewed and used by the Board of 
Directors (chief operating decision makers) in assessing performance and determining the allocation of resources. The 
information presented in the financial report is the same information that is viewed by the Directors. 
 
The company is currently operating in one business segment being an administrative entity in the research sector and one 
geographic segment being Australia. 
 
 
Note 7. Contingent liabilities 
 
Agreement with University of Tasmania 
 
On the 18 May 2016, the company signed an agreement with the University of Tasmania (UTAS) to acquire the license to 
hold the right to use intellectual property developed by the University. In accordance with the contract, amounts are payable 
to UTAS in equity, conditional upon the satisfaction of certain technical milestones. Upon the satisfaction of Milestone 1, 
$150,000, Milestone 2, $200,000, and Milestone 3, $250,000 of equity securities are required to be issued in the company. 
 
On 18 January 2018, 746,269 ordinary shares were issued to UTAS Holdings Pty Ltd at an issue price of $0.201 per share 
and a total transactional value of $150,000. These shares were issued in accordance with the license agreement for 
acquisition of the intangible asset due to success of a milestone related to the research and development program. At 31 
December 2019 Milestone 2 and Milestone 3 had not been met remain in progress. 
 
Agreement with Covance Inc 
 
On 18 October 2018, the Company entered into a research development contract with Covance Inc. to provide clinical proof 
of concept services for development of its licensed intellectual property. The estimated total value of the services to be 
provided under the contract is USD$2,067,042 and is subject to revision and/or cancellation depending on the success of 
each phase of the development program. At 31 December 2020, USD$ 347,088 has been paid under this contract.  
 
 
Note 8. Events after the reporting period  
 
Since 31 December 2020, the Company has issued 6,046,364 shares resulting from the exercise of options with an exercise 
price of $0.20.  This has resulted in an cash inflow of $1,209,273. 
 
The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has been financially positive for the consolidated 
entity up to 31 December 2020, it is not practicable to estimate the potential impact, positive or negative, after the reporting 
date. The situation is rapidly developing and is dependent on measures imposed by the Australian Government and other 
countries, such as maintaining social distancing requirements, quarantine, travel restrictions and any economic stimulus that 
may be provided. 
 
No other matter or circumstance has arisen since 31 December 2020 that has significantly affected, or may significantly 
affect the entity's operations, the results of those operations, or the entity's state of affairs in future financial years. 
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Neuroscientific Biopharmaceuticals Ltd   
Directors' declaration   
31 December 2020   
 

  

  

In the directors' opinion: 
  
●  the attached financial statements and notes comply with the Corporations Act 2001, Australian Accounting Standard 

AASB 134 'Interim Financial Reporting', the Corporations Regulations 2001 and other mandatory professional reporting 
requirements; 

  
●  the attached financial statements and notes give a true and fair view of the entity's financial position as at 31 December 

2020 and of its performance for the half-year ended on that date; and 
  
●  there are reasonable grounds to believe that the entity will be able to pay its debts as and when they become due and 

payable. 
  
Signed in accordance with a resolution of directors made pursuant to section 303(5)(a) of the Corporations Act 2001. 
  
On behalf of the directors 
  
  
  
  
______________________________ 

Matthew Liddelow 
Director 
  
23 February 2021 
Perth  
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF 

NEUROSCIENTIFIC BIOPHARMACEUTICALS LTD 
 
Report on the Half-Year Financial Report 
 
We have reviewed the accompanying half-year financial report of Neuroscientific Biopharmaceuticals Ltd, which 
comprises the statement of financial position as at 31 December 2020 the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the half-year ended on 
that date, notes comprising a summary of significant accounting policies and other explanatory information, and 
the directors’ declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial report 
that is free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the company’s 
financial position as at 31 December 2020 and its performance for the half-year ended on that date; and complying 
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the 
auditor of Neuroscientific Biopharmaceuticals Ltd, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.  
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of Neuroscientific Biopharmaceuticals Ltd, would be in the same terms if given to the directors as at 
the time of this auditor’s review report. 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Neuroscientific Biopharmaceuticals Ltd  is not in accordance with the Corporations 
Act 2001 including: 

(a) giving a true and fair view of the company’s financial position as at 31 December 2020 and of its 
performance for the half-year ended on that date; and 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations Regulations 
2001. 

 
 
 
 
 
       RSM AUSTRALIA PARTNERS 
 
 
 
  
Perth, WA      ALASDAIR WHYTE  
Dated: 23 February 2021   
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