
Appendix 4D
Half year report

1. Details of the reporting period and the previous corresponding period

Name of Entity : 1414 DEGREES LIMITED

ABN : 57 138 803 620

Half Year Ended : 31 Dec 2020

Previous Corresponding Reporting Period: 31 Dec 2019

2. Results for announcement to the market

31 Dec 2020 31 Dec 2019 Change Change

Key Information AUD$ AUD$ % AUD$

2.1 Other income         302,674          94,919 219%      207,755 

2.2 Profit/(Loss) from ordinary activities after tax attributable to members     (1,327,795)    (1,516,286) (12%)      188,491 

2.3 Net Profit/ (Loss) for the period attributable to members     (1,327,795)    (1,516,286) (12%)      188,491 

2.4 Dividends

Interim Dividend  Nil  Nil 

Final Dividend  Nil  Nil 

2.5 Record date for determining entitlements to the dividends (if any):

Not Applicable

2.6 Brief explanation of any of the figures reported above necessary to enable the figures to be understood:

3. Net tangible assets per ordinary share

31 Dec 2020 31 Dec 2019

Security AUD (Cents) AUD (Cents)

Ordinary shares          5.25           6.70 

4. Control gained or lost over entities during the period, and those having material effect

Not Applicable

Please refer to the Review of Operations contained in the Directors’ Report which forms part of the attached Interim Financial Report for details.

Appendix 4D

Half Year Report
to the Australian Securities Exchange

Amount per security
Franked amount per
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Appendix 4D
Half year report

5. Details Relating to Dividends

Information 31 Dec 2019 31 Dec 2018
Date the dividend is payable : n/a n/a
Record date to determine entitlement to the dividend : n/a n/a

Amount per security (AUD Cents) : n/a n/a

Total dividend (AUD$) : n/a n/a
Amount per security of foreign sourced dividend or distribution : n/a n/a

6. Dividend or distribution reinvestment plan details

Information 31 Dec 2019 31 Dec 2018
Details of any dividend reinvestment plans in operation : n/a n/a
The last date for receipt of an election notice for participation in any dividend reinvestment plans : n/a n/a

7. Details of Associates and Joint Venture Entities

Not applicable.

8. Foreign entities

Not applicable.

9. Audit dispute or qualification

The interim financial statements for the period ended 31 December 2020 have no audit dispute or qualification.

10. Attachments Forming Part of Appendix 4D

Attachment Number Details
1 Interim Financial Reports

Signed By Company Secretary

Richard Willson

Date: 26 February 2020
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DIRECTORS

KeYin Charles MoriarW\ - Chairman
Jamie SXmmons - Managing DirecWor (AppoinWed 4 JanXar\ 2021)
Dana Larson
Ian LiWWle (Resigned 1 JXl\ 2020)
Penelope BeWWison (Resigned 28 JXl\ 2020)
Richard Wilson (AppoinWed 2 JXl\ 2020)
PeWer Gan (AppoinWed 4 JanXar\ 2021)

COMPANY SECRETARY
Richard Willson

REVIEW OF OPERATIONS
A sXmmar\ of resXlWs is seW oXW beloZ: 

This reporW is made in accordance ZiWh a resolXWion of direcWors.

KeYin MoriarW\
Chairman

Adelaide, Whis 26Wh da\ of FebrXar\ 2021

The GroXp's GAS-TESS Weam and SA WaWer·s Glenelg WWTP operaWors progressed final approYals of Whe solar PV, reciprocaWing 
gas engines and GAS-TESS as an inWegraWed generaWion siWe on Whe NEM. The GAS-TESS Weam formXlaWed a plan Wo improYe Whe 
performance of Whe e[isWing GAS-TESS insWallaWion. ConcXrrenWl\ Whe\ condXcWed e[WensiYe bXsiness case modelling Wo driYe 
commercialisaWion opporWXniWies, in parWicXlar of a h\brid poZer planW ZiWh engines Wo ma[imise Whe YalXe of energ\ from 
Yariable biogas prodXcWion and Wo minimise flaring. 

DXring Whe half \ear Whe GroXp sXccessfXll\ raised $3.125m in a Share PXrchase Plan Wo fXnd engineering and financial 
modelling for deYelopmenW of iWs AXrora ProjecW. IW also resWrXcWXred iWs board and senior managemenW Wo deliYer iWs core 
Wechnolog\ and generaWe reYenXes.

TZo sWages of operaWional and financial modelling for Whe AXrora ProjecW poinWed Wo significanW reYenXe sWreams in Whe NaWional 
ElecWriciW\ MarkeW (NEM), parWicXlarl\ from proYision of FreqXenc\ ConWrol Ancillar\ SerYices (FCAS) and arbiWrage. The iniWial 
models Xsed Li-ion baWWeries charged from PV and Whe grid. FXrWher modelling incorporaWing Whe Compan\·s Whermal TESS-GRID 
energ\ sWorage s\sWem shoZed promising reYenXe projecWions in Whe NEM. As a resXlW, Whe GroXp is proposing a h\brid baWWer\ 
and TESS planW WhaW gained CroZn Sponsorship posW HY end.

TesWing and refinemenW of Whe GroXp·s neZ SiBo[ Wechnolog\ conWinXed Wo confirm robXsW performance in air and combXsWion 
enYironmenWs. Design is XnderZa\ for a sWaged scale Xp Wo a piloW 2MW oXWpXW aW Whe AXrora ProjecW, inclXded in Whe CroZn 
Sponsorship for deYelopmenW.

The poWenWial for SiBo[ Wo deliYer highl\ efficienW energ\ sWorage aW a compeWiWiYe leYelised cosW aWWracWed major inWeresW from 
high WemperaWXre indXsWries. The GroXp has affiliaWed ZiWh Whe HeaY\ IndXsWr\ LoZ-carbon TransiWion Co-operaWiYe Research 
CenWre (HILT CRC) bid Wo engage ZiWh WargeW companies and e[plore SiBo[ applicaWions Wo decarbonise heaW for indXsWrial 
processes and poZer high WemperaWXre h\drogen prodXcWion. 

The GroXp's neZl\ appoinWed Managing DirecWor, Jamie SXmmons is Zorking Wo realise earl\ reYenXes from Whe AXrora ProjecW 
and applicaWions of SiBo[ Wechnolog\ in Whe GAS-TESS and TESS-GRID. We look forZard Wo reporWing fXrWher progress for 
shareholders oYer coming monWhs.

DIRECTORS' REPORT
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

The direcWors of 1414 Degrees LimiWed presenW Wheir reporW on Whe groXp for Whe half \ear ended 31 December 2020.

The folloZing persons Zere direcWors of 1414 Degrees LimiWed dXring Whe Zhole of Whe half \ear and Xp Wo Whe daWe of Whis
reporW, Xnless oWherZise sWaWed:

The groXp's operaWing loss for Whe half \ear ended 31 December 2020 Zas $1,327,795 (6 monWhs Wo December 2019: loss 

1414 DEGREES LIMITED
ACN 138 803 620

FXWXre OXWlook
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Page 2

31-Dec-20 31-Dec-19
Note AUD$ AUD$

302,674         94,919            

3,004             2,811              
542,307         357,383          
28,926           -                     
29,507           39,926            
81,371           137,226          

598,791         773,502          
138,611         100,227          
18,333           44,435            
69,204           13,560            

120,415         142,135          

(1,327,795)     (1,516,286)      
-                    -                     

(1,327,795)     (1,516,286)      

Other comprehensive income for the half \ear -                    -                     
    

Total comprehensive income for the half \ear (1,327,795)     (1,516,286)      

Basic earnings per share (0.72) cenWs    (0.88) cenWs     
Diluted earnings per share (0.72) cenWs    (0.88) cenWs     

ACN 138 803 620

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

1414 DEGREES LIMITED

Half \ear

OWher Income

Research and DeYelopmenW E[penses
AdminisWraWion and Professional E[penses

Finance CosWs
OWher E[penses

Profit / (Loss) before income tax
Income Wa[ benefiW / (e[pense)

OccXpanc\ E[penses
MarkeWing E[penses
DepreciaWion and AmorWisaWion 
Emplo\ee BenefiWs E[pense
Share Based Pa\menWs (EqXiW\-seWWled)
DirecWors Fees

The aboYe sWaWemenW of profiW or loss and oWher comprehensiYe income shoXld be read in conjXncWion ZiWh Whe accompan\ing noWes.

Profit / (Loss) for the half \ear
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Page 3

31-Dec-20 30-Jun-20
Note AUD$ AUD$

ASSETS
Current assets
Cash and cash eqXiYalenWs 3 5,696,823      4,395,479       
Trade and oWher receiYables 1,809,104      1,436,805       
OWher cXrrenW asseWs 153,865         142,882          

Total current assets 7,659,792      5,975,166       
    

Non-current assets     
ProperW\, planW and eqXipmenW 176,495         204,155          
InWangible asseWs 4 8,565,291      8,359,688       
RighW-of-Xse asseWs 5 2,657,030      2,674,765       

Total non-current assets 11,398,816    11,238,608     

Total assets 19,058,608    17,213,774     

LIABILITIES
Current liabilities
Trade and oWher pa\ables 307,733         355,139          
ProYision for emplo\ee benefiWs 68,026           90,628            
Lease liabiliWies 110,000         129,938          

Total current liabilities 485,759         575,705          
    

Non-current liabilities     
ProYision for emplo\ee benefiWs 22,823           14,906            
Lease liabiliWies 6 2,489,643      2,489,643       

Total non-current liabilities 2,512,466      2,504,549       

Total liabilities 2,998,225      3,080,254       
    

16,060,383    14,133,520     

EQUITY
ConWribXWed eqXiW\ 7 32,414,929    29,197,369     
Share Based Pa\menWs ReserYe 154,066         116,968          
AccXmXlaWed losses (16,508,612)   (15,180,817)    

Total equit\ 16,060,383    14,133,520     

1414 DEGREES LIMITED
ACN 138 803 620

STATEMENT OF FINANCIAL POSITION

The aboYe sWaWemenW of financial posiWion shoXld be read in conjXncWion ZiWh Whe accompan\ing noWes.

AS AT 31 DECEMBER 2020

Net assets
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Page 4

31-Dec-20 31-Dec-19
Note AUD$ AUD$

Cash flows from operating activities
Cash receiYed from cXsWomers (incl GST) 740                24,023            
Cash paid Wo sXppliers and emplo\ees (1,974,811)     (1,890,120)      
GoYernmenW granWs 365,300         12,455            
InWeresW receiYed 10,072           136,076          
InWeresW paid -                    (9,499)            

Net cash inflow/(outflow) from operating activities (1,598,699)     (1,727,065)      
    

Cash flows from investing activities
PXrchase of properW\, planW and eqXipmenW (71)                (791)               
PXrchase of sXbsidiar\ -                    (2,000,000)      
Pa\menWs for prodXcW deYelopmenW acWiYiWies (215,697)        (2,282,897)      
GoYernmenW granW receiYed and Xsed for prodXcW deYelopmenW -                    156,000          
InfloZ from gaining conWrol oYer enWiW\ -                    1,000              
Research and deYelopmenW Wa[ offseW receiYed and Xsed for inWangible asseW -                    -                     

Net cash inflow/(outflow) from investing activities (215,768)        (4,126,688)      
    

Cash flows from financing activities
Proceeds from borroZings -                    -                     
Repa\menW of borroZings -                    -                     
TransacWion cosWs relaWed Wo issXes of shares, conYerWible noWes or opWions (59,492)          -                     
Proceeds from e[ercise of share opWions -                    -                     
Proceeds from Whe issXe of shares 3,175,540      -                     

Net cash inflow/(outflow) from financing activities 3,116,048      -                     
    

NeW increase/(decrease) in cash and cash eqXiYalenWs 1,301,581      (5,853,753)      
NeW foreign e[change differences (237)              13,843            
Cash and cash eqXiYalenWs aW beginning of period 4,395,479      9,721,192       

Cash and cash equivalents at end of period 3 5,696,823      3,881,282       

1414 DEGREES LIMITED
ACN 138 803 620

Half \ear

STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

The aboYe sWaWemenW of cash floZs shoXld be read in conjXncWion ZiWh Whe accompan\ing noWes.
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Page 5

Contributed 
equit\ Reserves

Accumulated 
Losses Total equit\

$ $ $ $

Balance at 1 Jul\ 2019 - Restated 29,097,294    123,111        (12,294,474)   16,925,931     
AdjXsWmenW for change in accoXnWing polic\ (noWe 1) (34,718)          (34,718)           
Balance at 1 Jul\ 2019 - Restated 29,097,294    123,111        (12,329,192)   16,891,213     

Loss for Whe half \ear -                   -                  (1,516,286)     (1,516,286)      
OWher comprehensiYe income -                   -                  -                    -                     
Total comprehensive income for the half \ear -                   -                  (1,516,286)     (1,516,286)      

Emplo\ee Share Scheme - Performance RighWs ValXaWion -                   100,227        -                    100,227          
Emplo\ee Share Scheme - ConYersion of Performance RighWs 13,300          (13,300)        -                    -                     

13,300          86,927          -                    100,227          

Balance at 31 December 2019 29,110,594    210,038        (13,845,478)   15,475,154     

Balance at 1 Jul\ 2020 29,197,369    116,968        (15,180,817)   14,133,520     

Loss for Whe half \ear -                   -                  (1,327,795)     (1,327,795)      
OWher comprehensiYe income -                   -                  -                    -                     
Total comprehensive income for the half \ear -                   -                  (1,327,795)     (1,327,795)      

Share Based Pa\menWs -                   -                  -                    -                     
Share Based Pa\menW CancellaWion -                   -                  -                    -                     
Share Based Pa\menW IssXe -                   -                  -                    -                     
Emplo\ee Share Scheme - Performance RighWs ValXaWion -                   138,611        -                    138,611          
Emplo\ee Share Scheme - ConYersion of Performance RighWs 101,513         (101,513)       -                    -                     
ConWribXWions of eqXiW\ neW of WransacWion cosWs 3,116,047      -                  -                    3,116,047       

3,217,560      37,098          -                    3,254,658       

Balance at 31 December 2020 32,414,929    154,066        (16,508,612)   16,060,383     

Transactions with owners in their capacit\ as owners

1414 DEGREES LIMITED
ACN 138 803 620

FOR THE HALF-YEAR ENDED 31 DECEMBER 2020
STATEMENT OF CHANGES IN EQUITY

Transactions with owners in their capacit\ as owners

The aboYe sWaWemenW of changes in eqXiW\ shoXld be read in conjXncWion ZiWh Whe accompan\ing noWes.
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Page 6

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(b) Accounting Policies

NOTE 2 ACCOUNTING ESTIMATES AND JUDGEMENTS

Ke\ Estimates - Impairment

Ke\ Judgements - Product Development 

31-Dec-20 30-Jun-20
AUD$ AUD$

NOTE 3 CASH AND CASH EQUIVALENTS
Cash aW bank 5,696,823      4,395,479       
Cash Werm deposiWs -                    -                     

5,696,823      4,395,479       

The groXp has considered Whe implicaWions of an\ oWher neZ or amended AccoXnWing SWandards, bXW deWermined WhaW Wheir applicaWion in Whe financial 
sWaWemenWs is eiWher noW releYanW or noW maWerial.

The goodZill on bXsiness acqXsiWion and inWangible asseW is WesWed for impairmenW annXall\ aW Whe end of Whe reporWing period. 

An amoXnW of $168,847 inclXded as cash has been seW aside Wo sXpporW a bank gXaranWee issXed Wo Whe landlord of Whe renWed locaWions.

1414 DEGREES LIMITED
ACN 138 803 620

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

The direcWors eYalXaWe esWimaWes and jXdgmenWs incorporaWed inWo Whe financial sWaWemenWs based on hisWorical knoZledge and besW aYailable cXrrenW 
informaWion. EsWimaWes assXme a reasonable e[pecWaWion of fXWXre eYenWs and are based on cXrrenW Wrends and economic daWa, obWained boWh e[Wernall\ 
and ZiWhin Whe groXp. 

The groXp assesses impairmenW aW Whe end of each reporWing period b\ eYalXaWing condiWions and eYenWs specific Wo Whe compan\ WhaW ma\ be indicaWiYe of 
impairmenW Wriggers. RecoYerable amoXnWs of releYanW asseWs are reassessed Xsing YalXe-in-Xse calcXlaWions Zhich incorporaWe YarioXs ke\ assXmpWions. 

WiWh respecW Wo cash floZ projecWions for inWangible asseWs ZiWh an indefiniWe XsefXl life and Whose ZiWh a finiWe XsefXl life bXW noW \eW considered read\ 
for Xse, releYanW inpXWs haYe been facWored inWo YalXaWion models on Whe basis of managemenW·s e[pecWaWions regarding Whe groZWh of Whe markeW and 
Whe groXp's abiliW\ Wo capWXre markeW share. Pre-Wa[ discoXnW raWes of 11% haYe been Xsed in all models. 

No impairmenW has been recognised in respecW of inWangible asseWs aW Whe end of Whe reporWing period.

InclXded ZiWhin inWangible asseWs aW Whe end of Whe reporWing period is ProdXcW DeYelopmenW ZiWh a neW carr\ing YalXe of $6,693,823 (30 JXne 2020: 
$5,109,045) being Whe carr\ing YalXe of Whe ProdXcW DeYelopmenW inWangible asseW of $16,934,706 (30 JXne 2020: $16,296,263) less Whe associaWed 
GoYernmenW GranW fXnding of $2,568,000 (30 JXne 2020: $2,568,000) and Whe R&D refXndable Wa[ offseWs applied of $7,672,883 (30 JXne 2020: 
$7,240,043). The direcWors belieYe WhaW Zhile Whe deYelopmenW and commercialisaWion of Whe Wechnolog\ remains in-progress and Whe asseW is noW \eW 
generaWing economic benefiWs (be\ond cXsWomer Wrials), iW is noW considered read\ for Xse. A reliable esWimaWe for Whe XsefXl life of Whe asseW Zill onl\ be 
capable of being deWermined once Whe asseW is assessed as read\ for Xse, afWer Zhich poinW, amorWisaWion Zill commence. ¬¬

WiWh respecW Wo cash floZ projecWions for Whe goodZill on bXsiness acqXisiWions, Whe calcXlaWions Xse cash floZ projecWions based on Whe mosW readil\ 
aYailable modelling Zork performed for/b\ Whe enWiW\. ReleYanW inpXWs haYe been facWored inWo models on Whe basis of managemenW·s e[pecWaWions 
regarding poWenWial reYenXes and Whe groXp's abiliW\ Wo capWXre markeW share. Pre-Wa[ discoXnW raWes of 11% haYe been Xsed in all models. 

(a) Basis of Preparation
These inWerim financial sWaWemenWs are general pXrpose financial sWaWemenWs prepared in accordance ZiWh AXsWralian AccoXnWing SWandard AASB 134: 
InWerim Financial ReporWing.  The groXp is a for-profiW compan\ for financial reporWing pXrposes Xnder AXsWralian AccoXnWing SWandards. 

The financial sWaWemenWs haYe been prepared on an accrXals basis and are based on hisWorical cosWs modified b\ Whe reYalXaWion of selecWed non-cXrrenW 
asseWs, financial asseWs and financial liabiliWies for Zhich Whe fair YalXe basis of accoXnWing has been applied. AmoXnWs haYe been roXnded Wo Zhole 
dollars.

The folloZing significanW accoXnWing policies haYe been adopWed in Whe preparaWion and presenWaWion of Whe financial sWaWemenWs.
The accoXnWing policies haYe been consisWenWl\ applied, Xnless oWherZise sWaWed.

The same accoXnWing policies and meWhods of compXWaWion haYe been folloZed in Whis inWerim financial reporW as Zere applied in Whe mosW recenW annXal 
financial sWaWemenWs.
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Page 7

31-Dec-20 30-Jun-20
AUD$ AUD$

NOTE 4 INTANGIBLE ASSETS   
PURdXcW DeYeORSPeQW - IQWeOOecWXaO PURSeUW\
InWangible asseWs Xnder deYelopmenW - aW cosW 16,934,706    16,296,263     
GoYernmenW GranWs applied (2,568,000)     (2,568,000)      
R&D RefXndable Ta[ OffseW applied (7,672,883)     (7,240,043)      

6,693,823      6,488,220       

RecRQcLOLaWLRQ Rf PURdXcW DeYeORSPeQW - IQWeOOecWXaO PURSeUW\
Balance aW Whe beginning of Whe half \ear 6,488,220      5,109,045       
AddiWions 638,443         3,278,550       
GoYernmenW GranWs applied -                    (236,000)         
R&D RefXndable Ta[ OffseW applied (432,840)        (1,663,375)      
Closing carr\ing YalXe 6,693,823      6,488,220       

GRRdZLOO RQ bXVLQeVV acTXLVLWLRQ
GoodZill on bXsiness acqXisiWion 1,871,468      1,871,468       

1,871,468      1,871,468       

RecRQcLOLaWLRQ Rf GRRdZLOO RQ bXVLQeVV acTXLVLWLRQ
Balance aW Whe beginning of Whe half \ear 1,871,468      -                     
AddiWions -                    1,871,468       
Closing carr\ing YalXe 1,871,468      1,871,468       

ToWal InWangible AsseWs 8,565,291      8,359,688       

NOTE 5 NON-CURRENT ASSETS - RIGHT-OF-USE ASSETS
Land and bXildings - righW-of-Xse 3,847,152      3,847,152       
Less: AccXmXlaWed depreciaWion (1,190,122)     (1,172,387)      

2,657,030      2,674,765       

NOTE 6 NON-CURRENT LIABILITIES - LEASE LIABILITIES
Lease liabiliWies 2,489,643      2,489,643       

NOTE 7 CONTRIBUTED EQUITY
31-Dec-20 31-Dec-20

No. of Shares AUD$
Share capital
Ordinar\ shares - aXWhorised, issXed and fXll\ paid opening balance 172,904,923   29,197,369     
Shares issXed 26,463,035    3,175,540       
Emplo\ee Share Scheme - ConYersion of Performance RighWs 617,500         101,513          
ConYersion of conYerWible noWes -                    -                     
E[ercise of share opWions -                    -                     
Share applicaWions receiYed -                    -                     
Share based pa\menW -                    -                     
CosWs of issXe -                    (59,493)           
Ordinar\ shares - aXWhorised, issXed and fXll\ paid closing balance 199,985,458   32,414,929     

1414 DEGREES LIMITED
ACN 138 803 620

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

No amorWisaWion has been recognised as Whe inWellecWXal properW\ is noW aYailable for Xse as aW 31 December 2020.

The goYernmenW granW relaWes Wo acceleraWing Whe commercialisaWion of Whe groXp's inWellecWXal properW\.

GoodZill on bXsiness acqXisiWion relaWes Wo Whe pXrchase of SolarReserYe II PW\ LWd (Renamed Wo SiliconAXrora PW\ LWd), compleWed on 12 December 2019.

AddiWions Wo Whe righW-of-Xse asseWs dXring Whe half-\ear Zere nil (2020: $2,728,842.)

No impairmenW has been recognised pending a reYieZ of impairmenW indicaWors and cashfloZ forecasWs aW 30 JXne 2021.

InWellecWXal properW\ consisWs of SiBo[ Whermal energ\ sWorage (TES) and GAS-TESS and TESS-GRID applicaWions.
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Page 8

NOTE 7 CONTRIBUTED EQUITY (Continued)

Ordinar\ shares haYe no par YalXe.

Capital Management

NOTE 8
CRQWLQgeQW LLabLOLWLeV 
AW 31 December 2020 Whose charged ZiWh goYernance of Whe groXp noWe WhaW Where are no knoZn conWingenW liabiliWies (2019: nil).

NOTE 9 SUBSEQUENT EVENTS

NOTE 10 RELATED PARTY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2020

TransacWions beWZeen relaWed parWies are on normal commercial Werms and condiWions no more faYoXrable Whan Whose aYailable Wo oWher parWies Xnless 
oWherZise sWaWed.

CONTINGENCIES

There is no sXbseqXenW eYenW Wo disclose.

ManagemenW effecWiYel\ manages Whe groXp's capiWal b\ assessing Whe groXp's financial risks and adjXsWing iWs capiWal sWrXcWXre in response Wo changes in 
Whese risks and in Whe markeW.  There haYe been no changes in Whe sWraWeg\ adopWed b\ managemenW Wo conWrol Whe capiWal of Whe groXp since Whe prior 
\ear and Whe objecWiYes for managing capiWal haYe been meW.

Ordinar\ shareholders are enWiWled Wo parWicipaWe in diYidends and Whe proceeds on Zinding Xp of Whe groXp in proporWion Wo Whe nXmber of and amoXnWs
paid on Whe shares held. EYer\ ordinar\ shareholder presenW aW a meeWing in person or b\ pro[\ is enWiWled Wo one YoWe on a shoZ of hands or b\ poll.

ManagemenW conWrols Whe capiWal of Whe groXp in order Wo ensXre WhaW Whe groXp can fXnd iWs operaWions and conWinXe as a going concern.

The groXp's debW and capiWal inclXdes ordinar\ share capiWal and financial liabiliWies, sXpporWed b\ financial asseWs.  There are no e[Wernall\ imposed 
capiWal reqXiremenWs.

1414 DEGREES LIMITED
ACN 138 803 620
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Page 9

In accordance ZiWh a resolXWion of Whe direcWors of 1414 Degrees LimiWed, Whe direcWors of Whe compan\ declare WhaW:

1

2

This declaraWion is made in accordance ZiWh a resolXWion of Whe Board of DirecWors and is signed for and on behalf of Whe direcWors b\:

KeYin MoriarW\
Chairman

Adelaide

DaWed Whis 26Wh da\ of FebrXar\ 2021

a. compl\ing ZiWh AccoXnWing SWandard AASB 134: InWerim Financial ReporWing; and 

b. giYe a WrXe and fair YieZ of Whe compan\'s financial posiWion as aW 31 December 2020 and iWs performance for Whe half \ear ended on WhaW 
daWe. 

In Whe direcWors' opinion Where are reasonable groXnds Wo belieYe WhaW Whe compan\ Zill be able Wo pa\ iWs debWs as and Zhen Whe\ become dXe 
and pa\able.

1414 DEGREES LIMITED

ACN 138 803 620

DIRECTORS' DECLARATION

The financial sWaWemenWs, comprising Whe sWaWemenW of profiW or loss and oWher comprehensiYe income, sWaWemenW of financial posiWion, 
sWaWemenW of cash floZs, sWaWemenW of changes in eqXiW\ and accompan\ing noWes are in accordance ZiWh The CorporaWions AcW 2001, inclXding:
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INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF 1414 DEGREES LIMITED 

 

Report on the Half-Year Financial Report  

Conclusion 

We have reviewed the half-year financial report of 1414 Degrees Limited (the Company) and its 

subsidiaries (the Group), which comprises the  consolidated statement of financial position as at 31 

December 2020, the consolidated statement of profit or loss and other comprehensive income, the 

consolidated statement of changes in equity and the consolidated statement of cash flows for the half-

year ended on that date, a summary of statement of accounting policies and other explanatory 

information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the accompanying half-year financial report of the Group does not comply with the 

Corporations Act 2001 including: 

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2020 and of its 

financial performance for the half-year ended on that date; and  

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001. 

Basis for conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 

Responsibilities for the Review of the Financial Report section of our report. We are independent of 

the Company in accordance with the auditor independence requirements of the Corporations Act 2001 

and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 

Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are 

relevant to the audit of the annual financial report in Australia. We have also fulfilled our other ethical 

responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001 which has been 

given to the directors of the Company, would be the same terms if given to the directors as at the time 

of this auditor’s review report. 

Responsibility of the directors for the financial report 

The directors of the Company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error.  F
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Auditor’s responsibility for the review of the financial report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 

2410 requires us to conclude whether we have become aware of any matter that makes us believe that 

the half-year financial report is not in accordance with the Corporations Act 2001 including giving a 

true and fair view of the Group’s financial position as at 31 December 2020 and its financial 

performance for the half-year ended on that date and complying with Accounting Standard AASB 134 

Interim Financial Reporting and the Corporations Regulations 2001.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

 

BDO Audit (SA) Pty Ltd 

 

 

Paul Gosnold 

Director 

Adelaide, 26 February 2021 
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DECLARATION OF INDEPENDENCE 

BY PAUL GOSNOLD 

TO THE DIRECTORS OF 1414 DEGREES LIMITED 

 

As lead auditor for the review of 1414 Degrees Limited for the half-year ended 31 December 2020, I 

declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

This declaration is in respect of 1414 Degrees Limited and the entities it controlled during the period. 

 

 

 

Paul Gosnold 

Director 

BDO Audit (SA) Pty Ltd 

Adelaide, 26 February 2020 
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