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AUDITOR’S INDEPENDENCE DECLARATION 

 
 
As lead auditor for the review of the financial report of Wellness and Beauty Solutions Ltd and its controlled entities 
for the half year ended 31 December 2020, I declare that, to the best of my knowledge and belief, there have 
been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 

(ii) any applicable code of professional conduct in relation to the review. 
 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 
 
 
R B MIANO 
Partner 
 
Melbourne, VIC 
Dated: 11 March 2022  
 

 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



20

Page left intentionally blank.

F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the 
RSM network is an independent accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 
 25 

RSM Australia Partners 

Level 21, 55 Collins Street Melbourne VIC 3000 
PO Box 248 Collins Street West VIC 8007 

T +61 (0) 3 9286 8000 
F +61 (0) 3 9286 8199 

www.rsm.com.au 

INDEPENDENT AUDITOR’S REVIEW REPORT 

To the Members of Wellness and Beauty Solutions Ltd 

Report on the Half-Year Financial Report 

Disclaimer of Conclusion 

We were engaged to review the accompanying half-year financial report of Wellness and Beauty Solutions Ltd 
and its controlled entities (“the consolidated entity”) , which comprises the consolidated statement of financial 
position as at 31 December 2020, the consolidated statement of profit or loss and other comprehensive income, 
consolidated statement of changes in equity and consolidated statement of cash flows for the half-year ended on 
that date, notes comprising a summary of significant accounting policies and other explanatory notes, and the 
directors’ declaration.   

Because of the significance of the matter described in the Basis for Disclaimer of Conclusion section of our report, 
we do not express a conclusion on the accompanying financial report of the consolidated entity.  We have not 
been able to obtain sufficient appropriate evidence to provide a basis for a review conclusion on this interim 
financial report. 

Basis for Disclaimer of Conclusion 

The consolidated entities’ borrowings, trade and other payables are carried at $3.2 million and $4.5 million 
respectively in the consolidated statement of financial position as at 31 December 2020. We were unable to 
conduct our review regarding the carrying amount of the borrowings, trade and other payables as at 31 December 
2020. As a result, we were unable to determine whether any adjustments were necessary in respect of the 
borrowings, payables and expenses incurred for the half- year ended 31 December 2020. 

Emphasis of Matter – Basis of Preparation 

We draw attention to Note 2 in the financial report, which state that the interim financial statements have been 
prepared on a non-going concern basis, as the consolidated entity ceased trading on 30 March 2021. 

Responsibility of the Directors’ for the Financial Report 

The directors of the Wellness and Beauty Solutions Ltd are responsible for the preparation of the half-year 
financial report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that is free from material misstatement, whether due to fraud or error. 

THE POWER OF BEING UNDERSTOOD 
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Auditor’s Responsibility for the Review of the Financial Report 

Our responsibility is to express a conclusion on the half-year financial report based on our review.  However, 
because of the matter described in the Basis for Disclaimer of Conclusion section of our report, we were not 
able to conduct our review to provide a basis for a conclusion on the financial report.  

We are independent of the consolidated entity in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s 
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are 
relevant to our audit of the annual financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code.  

RSM AUSTRALIA PARTNERS 

R M MIANO 

Partner 

Melbourne, Victoria 
Dated: 16 March 2022 
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