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Attention: Company Announcements 

ASX Limited 

By E-Lodgement 

 
 

InvestSMART Group investor presentation 

InvestSMART Group Limited ACN 111 772 359 (ASX:INV) (the Company) encloses a copy of its Investor 

Presentation. 

For further information, please contact Mr Paul Clitheroe (Chairman) or Mr Ron Hodge (Managing 

Director and CEO) at InvestSMART Group on (02) 8305 6000. 
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Helping all Australians 
grow and protect
their wealth

ASX: INV

Investor Presentation
Dated 24 August 2022

Research & Advice

Investment     
Portfolios

Investment   
Tools

Affordable 
Investment 

Advice
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Our proprietary wealth platform operates within a content and tools ecosystem

Well recognised and 
active ambassadors in 

the Board and executive

• Self select, transact and manage multiple products and services

Content and tools 
ecosystem 

(subscription based)

• Administration and tax reporting • Product & service delivery

Investment products

Intelligent 
Investor

Active ETFs –
ASX-listed

Variable fees

InvestSMART
Professionally 

Managed Accounts

Capped fees

One Digital Platform

Paul Clitheroe
Chairman

Effie Zahos
Non-executive Director

Alan Kohler
Editor-in-Chief

Australian Equity Income Fund 
(ASX: INIF)
Australian Equity Growth Fund 
(ASX: IIGF)
Ethical Share Fund
(ASX: INES)

Diversified ETF portfolios
Conservative, Balanced, Growth, 
High Growth, Ethical Growth

Single Asset Class ETF portfolios
International, Interest Income, Hybrid Income, 
Property and Infrastructure, Australian Equities

Intelligent Investor Eureka Report BootCamp

Fundlater
Lending service

+
Eureka Asset-Backed 

Loan Fund
Variable fees
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Company 
highlights
FY22

InvestSMART has 
built Australia’s 
premier direct-to-
investor wealth 
platform helping 
over 720,00 
members achieve 
their financial goals 
through low-cost 
funds, content and 
tools ecosystem.

1. Digital Wealth Platform is delivering strong annual growth, achieved through trust, high quality 
content, technology, and innovative products. In the June 2022 Financial Year:

• Operating income grew by 12%

• Funds under management grew by 42% to $470m

• Professionally Managed accounts (PMA) grew by 60% to 2,513 accounts

• Funds Management Fees are 85% higher than the prior comparative period

• Content-based Subscription income is 8% higher than the prior comparative period

2. Three core products
1. InvestSMART Professionally Managed Accounts (PMAs) – invests in portfolios of ASX listed ETFs (capped fees)

• Fundlater launched in September 2021 to provide a lower entry point to a PMA for younger investors. 
2. Intelligent Investor – manages three of its own ASX listed ‘active’ ETFs (INIF, INES and IIGF)
3. Subscriptions – premium paid content through

• Intelligent Investor – research-based views on companies and investment themes
• Eureka Report – commentary and insights, delivered by business commentator Alan Kohler

Low cost of customer acquisition through unique ecosystem

Well recognised ambassadors and visible Board 
• Paul Clitheroe – Chairman 
• Effie Zahos – Non-executive Director 
• Alan Kohler – Editor-in-chief
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Profit & loss FY22
(To be read in conjunction with InvestSMART Group Ltd Appendix 4D and Financial Report for year ended 30 June 2022)

Two main business areas 
– the focus of InvestSMART moving forward

Revenue growth of 12% despite legacy business 
discontinued from 1/1/2021

Scalable business model 

Scale marketing activity up/down opportunistically

Strong runway to grow the 
business

Operating profit despite legacy business discontinued 
from 1/1/2021

Operating Income    
Funds management fees 2,690,468 1,456,246 85%
Subscription income 5,278,786 4,883,208 8%

Commissions income - insurance
(contains elements of legacy business which discontinued from 1/1/2021) (~8%)

1,439,998 1,477,055 -3%

Commissions income - funds
(legacy business fully discontinued from 1/1/2021)

- 594,225 -100%

Other income 34,984 45,772
Total operating income 9,444,236 8,456,506 12%
Operating Expenses
Commissions rebates 452,369 482,337 -6%
Employment expenses 4,944,787 4,923,956 0%
Marketing costs 1,004,236 720,026 39%
Operating expenses 2,939,478 2,869,802 2%
Total operating expenses 9,340,870 8,996,121 4%

Operating Profit/(Loss) 103,366 (539,615)

Gain/(loss) on ventures investments and call option (141,000) 1,241,713

Sale of subsidiary and government grants 257,131 238,025

Employee benefit expense and contingent payments (513,308) (341,763)

Amortisation of intangibles (570,688) (867,241)

Income tax benefit 124,323 304,658

Statutory Profit/(Loss) for the period (740,176) 35,778

Cash at bank (end of period)* 8,080,119 6,483,167 25%
Net tangible assets (end of period) 4,800,594 4,833,530 -1%

%
FY2022

$
FY2021

$
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Sheet1

				FUM Fees				PMA Accounts				Subs Income				Subscribers						FUM Fee Annual				Subs Fees Annual

		Sep-19		0.23								1.121

		Dec-19		0.235								1.057

		Mar-20		0.226				634				1.069				9,833

		Jun-20		0.209		-7.5%		763		20.3%		1.126		5.3%		10,181		3.5%				0.900				4.373

		Sep-20		0.225		7.7%		879		15.2%		1.223		8.6%		10,087		-0.9%

		Dec-20		0.351		56.0%		1,045		18.9%		1.186		-3.0%		10,073		-0.1%

		Mar-21		0.403		14.8%		1,244		19.0%		1.224		3.2%		10,520		4.4%

		Jun-21		0.477		18.4%		1,572		26.4%		1.250		2.1%		10,811		2.8%				1.456		61.8%		4.883		11.7%

		Sep-21		0.566		18.6%		1,963		24.9%		1.309		4.7%		10,850		0.4%

		Dec-21		0.680		20.1%		2,332		18.8%		1.317		0.6%		10,860		0.1%

		Mar-22		0.702		3.3%		2,478		6.3%		1.340		1.7%		10,710		-1.4%

		Jun-22		0.743		5.8%		2,513		1.4%		1.313		-2.0%		10,464		-2.3%

				85%				60%				8%				-3.2%



Funds management fees





44377	44469	44561	44621	44713	0.47699999999999998	0.565639	0.67955600000000005	0.70199999999999996	0.74299999999999999	Quarter ended





AU$ millions







PMA accounts



44377	44469	44561	44621	44713	1572	1963	2332	2478	2513	As at



Number of accounts





Subscription Income



44377	44469	44561	44621	44713	1.25	1.3089999999999999	1.3169999999999999	1.34	1.3129999999999999	Quarter ended



AU$ millions





Subscribers



44377	44469	44561	44621	44713	10811	10850	10860	10710	10464	As at



Number of accounts







Sheet2

				Active Growth		Active Income		Active Ethical		EABL		Capped Fee/Passive		Total																								ASX200

		30-Jun-15		0.0		0.0		0.0				0.0		0.0																								5459

		30-Sep-15		0.1		0.2		0.0				0.6		0.9																								5022

		31-Dec-15		0.4		0.8		0.0				0.7		1.8																								5296

		31-Mar-16		0.7		1.0		0.0				0.9		2.6																								5083

		30-Jun-16		0.9		1.5		0.0				1.1		3.4																								5233

		30-Sep-16		3.1		3.3		0.0				1.8		8.2																								5436

		31-Dec-16		5.6		6.7		0.0				3.0		15.3																								5666

		31-Mar-17		8.5		12.6		0.0				4.2		25.3																								5865

		30-Jun-17		10.5		16.7		0.0				5.8		33.0																								5722

		30-Sep-17		16.0		20.1		0.0				10.4		46.5																								5682

		31-Dec-17		25.5		23.8		0.0				13.3		62.6																								6065

		31-Mar-18		27.0		25.6		0.0				15.6		68.2																								5759

		30-Jun-18		27.2		60.1		0.0				17.1		104.4																								6195

		30-Sep-18		27.7		65.2		0.0				21.0		114.0																								6207

		31-Dec-18		23.4		62.5		0.0				23.3		109.2																								5646

		31-Mar-19		23.9		59.6		0.0				29.7		113.2																								6181

		30-Jun-19		23.2		56.0		17.0				40.5		136.7																								6619

		30-Sep-19		22.9		55.6		18.0				52.1		148.6																								6688

		31-Dec-19		23.3		49.3		18.7				72.0		163.3																								6684

		31-Mar-20		15.6		34.6		15.5				70.6		136.3																								5077

		30-Jun-20		18.8		38.9		19.0				87.0		163.8																								5898

		30-Sep-20		52.6		39.3		21.1				95.5		208.5																								5816

		31-Dec-20		63.2		43.9		26.0				113.3		246.4																								6587

		31-Mar-21		65.1		45.0		50.6				127.3		288.0																								6791

		30-Jun-21		65.2		46.0		54.5				164.6		330.3		14.7%				165.7																		7313

		30-Sep-21		75.0		76.5		62.7				213.8		428.1		29.6%				214.3																		7332

		31-Dec-21		101.3		77.1		67.3				252.5		498.3		16.4%		70.2		245.7																		7445

		31-Mar-22		102.53		79.83		78.3				256.8		517.5		3.9%		19.2		260.7						5 year CAGR												7500

		30-Jun-22		98.2		66.1		67.1		0.7		237.8		469.9		-9.2%		-47.5		232.1						70%												6568



				-4.2%		-17.2%		-14.3%				-7.4%		-9.2%						-10.9%

				51%		44%		23%				44%		42%						40%



		distributions						17.1

								6.6%



InvestSMART FUM



Active Growth	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.12885866000000001	0.37483727	0.66829915000000006	0.8912329200000001	3.0836069799999999	5.62250418	8.4939713999999995	10.485310690000002	16.03553381	25.51107506	27.024421560000015	27.209160783526904	27.712625620000001	23.403695129999996	23.881609569080009	23.216672818420005	22.853249546159997	23.293394423399992	15.601805272199996	18.782805551099997	52.625499417	63.209824270000006	65.111000000000004	65.23	75.012	101.34213406999999	102.53	98.23	Active Income	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.21130339000000001	0.77262648	0.99606764999999997	1.4602018400000001	3.2720509399999997	6.6913406200000001	12.55717537	16.706776869999999	20.060270339999999	23.750454129999984	25.603348039999997	60.129592075936621	65.239771506434096	62.482894410749999	59.583899639500004	56.008539193299995	55.640174121710004	49.2882551935	34.648779253500003	38.944217672899995	39.257637245399998	43.856544079999999	44.965000000000003	46	76.545000000000002	77.147459549999994	79.83	66.11	Active Ethical	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2.3414330000000001E-2	2.4503189999999998E-2	17.018501329999999	17.951988359999998	18.654339893099998	15.456778351800001	19.016856777099999	21.138089280000003	25.982980690000002	50.557000000000002	54.5	62.722000000000001	67.257537569999997	78.3	67.099999999999994	Capped Fee/Passive	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.60884130000000003	0.69916288000000004	0.91362438000000001	1.07106648	1.7975703000000003	2.9512027800000005	4.2124836099999996	5.8417014900000002	10.432857419999998	13.328260510000003	15.586350049999998	17.054106699999998	21.046631600000001	23.286589221100002	29.669260786819997	40.457119468280005	52.124574717069997	72.021204571199988	70.576057625599987	87.030446889800018	95.516088661600008	113.33837354670101	127.34417397147401	164.6	213.80099999999999	252.52534199999999	256.8	237.8	

FUM ($m)









InvestSMART FUM



Active Growth	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.12885866000000001	0.37483727	0.66829915000000006	0.8912329200000001	3.0836069799999999	5.62250418	8.4939713999999995	10.485310690000002	16.03553381	25.51107506	27.024421560000015	27.209160783526904	27.712625620000001	23.403695129999996	23.881609569080009	23.216672818420005	22.853249546159997	23.293394423399992	15.601805272199996	18.782805551099997	52.625499417	63.209824270000006	65.111000000000004	65.23	75.012	101.34213406999999	102.53	98.23	Active Income	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.21130339000000001	0.77262648	0.99606764999999997	1.4602018400000001	3.2720509399999997	6.6913406200000001	12.55717537	16.706776869999999	20.060270339999999	23.750454129999984	25.603348039999997	60.129592075936621	65.239771506434096	62.482894410749999	59.583899639500004	56.008539193299995	55.640174121710004	49.2882551935	34.648779253500003	38.944217672899995	39.257637245399998	43.856544079999999	44.965000000000003	46	76.545000000000002	77.147459549999994	79.83	66.11	Active Ethical	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2.3414330000000001E-2	2.4503189999999998E-2	17.018501329999999	17.951988359999998	18.654339893099998	15.456778351800001	19.016856777099999	21.138089280000003	25.982980690000002	50.557000000000002	54.5	62.722000000000001	67.257537569999997	78.3	67.099999999999994	Capped Fee/Passive	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	0	0.60884130000000003	0.69916288000000004	0.91362438000000001	1.07106648	1.7975703000000003	2.9512027800000005	4.2124836099999996	5.8417014900000002	10.432857419999998	13.328260510000003	15.586350049999998	17.054106699999998	21.046631600000001	23.286589221100002	29.669260786819997	40.457119468280005	52.124574717069997	72.021204571199988	70.576057625599987	87.030446889800018	95.516088661600008	113.33837354670101	127.34417397147401	164.6	213.80099999999999	252.52534199999999	256.8	237.8	ASX200	5459	5021.6000979999999	5295.8999020000001	5082.7998049999997	5233.3999020000001	5435.8999020000001	5666	5864.8999020000001	5721.5	5682	6065	5759	6195	6207	5646.3999020000001	6181	6619	6688.2998049999997	6684.1000979999999	5076.7998049999997	5897.8999020000001	5815.8999020000001	6587.1	6790.7	7313	7332.2	7444.6	7499.6	6568.1	

FUM ($m)











42% annual growth 
-9% decline over the quarter



Web Stats

				Free Active Database		Total Member Portfolios		Value of assets held on Portfolio Manager ($bn)

		Jun-16		546,980		63,014		$12.61

		Jun-17		586,309		88,892		$20.09

		Jun-18		637,024		109,472		$26.46

		Jun-19		692,812		118,506		$28.56

		Jun-20		677,514		123,930		$30.56

		Jun-21		704,030		130,471		$31.65

		Jun-22		728,397		136,825		$31.71





42522	42887	43252	43617	43983	44348	44713	546979.64	586309.42999999993	637023.66605	692812	677514	704030	728397	42522	42887	43252	43617	43983	44348	44713	12.61	20.09	26.46	28.555999999999997	30.558999999999997	31.65	31.71	











Funnel

				2022		2021						2020

		Monthly average web traffic

		Total visitors		581,809		557,167		4%				615,201

		Unique vistors		326,138		319,146		2%				344,153

		Free member database

		Registered members		728,297		704,030		3%				677,514

		App Downloads		81,110		73,269		11%				63,539

		Portfolio Manager

		Portfolios		136,825		130,471		5%				123,930

		Assets ($bn)		31.7		31.7		0%				30.6

		Total Subs and Investors

		Subscribers		10,464		10,811		-3%				10,181

		Investor Accounts		10,763		8,413		28%				3,703





Returns

		Equity Growth (ASX: IIGF) (Inception date: July 2015)

		Performance to 30 June 2021		1 Year		3 Years (p.a.)		5 Years (p.a.)		SI (p.a.)						Performance to 30 June 2021		1 Month		3 Months		6 Months		1 Year		2 Years		3 Years		5 Years		SI (p.a)

		Intelligent Investor Equity Growth		31.55%		10.52%		10.61%		10.83%						Intelligent Investor Equity Growth		3.42%		4.14%		7.08%		31.55%		14.42%		10.52%		10.61%		10.83%

		S&P/ASX 200 TR AUD		27.80%		9.59%		11.16%		9.31%						S&P/ASX 200 TR AUD		2.26%		8.29%		12.90%		27.80%		8.62%		9.59%		11.16%		9.31%

		Excess to Benchmark		3.75%		0.93%		-0.54%		1.53%						Excess to Benchmark		1.17%		-4.15%		-5.81%		3.75%		5.80%		0.93%		-0.54%		1.53%

		Peers		30.09%		8.44%		10.20%		5.37%						Peers		2.05%		7.77%		13.17%		30.09%		8.86%		8.44%		10.20%		5.37%

		Excess to Peers		1.46%		2.08%		0.42%		5.47%						Excess to Peers		1.38%		-3.63%		-6.08%		1.46%		5.56%		2.08%		0.42%		5.47%

		Income return		2.46%		2.67%		2.75%		2.70%						Income return		2.06%		2.06%		2.06%		2.46%		2.29%		2.67%		2.75%		2.70%



		Equity Income (ASX: INIF) (Inception date: July 2015)

		Performance to 30 June 2021		1 Year		3 Years (p.a.)		5 Years (p.a.)		SI (p.a.)						Performance to 30 June 2021		1 Month		3 Months		6 Months		1 Year		2 Years		3 Years		5 Years		SI (p.a)

		Intelligent Investor Equity Income		36.66%		6.43%		8.92%		9.28%						Intelligent Investor Equity Income		1.31%		3.88%		10.71%		36.66%		10.47%		6.43%		8.92%		9.28%

		S&P/ASX 200 TR AUD		27.80%		9.59%		11.16%		9.31%						S&P/ASX 200 TR AUD		2.26%		8.29%		12.90%		27.80%		8.62%		9.59%		11.16%		9.31%

		Excess to Benchmark		8.86%		-3.16%		-2.23%		-0.02%						Excess to Benchmark		-0.95%		-4.41%		-2.19%		8.86%		1.85%		-3.16%		-2.23%		-0.02%

		Peers		30.09%		8.44%		10.20%		5.37%						Peers		2.05%		7.77%		13.17%		30.09%		8.86%		8.44%		10.20%		5.37%

		Excess to Peers		6.57%		-2.01%		-1.28%		3.92%						Excess to Peers		-0.74%		-3.89%		-2.46%		6.57%		1.60%		-2.01%		-1.28%		3.92%

		Income return		0.91%		3.10%		3.22%		3.16%						Income return		0.60%		0.60%		0.60%		0.91%		2.28%		3.10%		3.22%		3.16%



		Ethical (ASX: INES) (Inception date: October 2018)

		Performance to 30 June 2021		6 month		1 year		SI (p.a.)								Performance to 30 June 2021		1 Month		3 Months		6 Months		1 Year		2 Years		3 Years		SI (p.a)

		Intelligent Investor Eithical		5.89%		30.30%		15.72%								Intelligent Investor Ethical Share		4.62%		5.25%		5.89%		30.30%		18.01%		0.00%		15.72%

		S&P/ASX 200 TR AUD		12.90%		27.80%		12.83%								S&P/ASX 200 TR AUD		2.26%		8.29%		12.90%		27.80%		8.62%		9.59%		12.83%

		Excess to Benchmark		-7.00%		2.50%		2.89%								Excess to Benchmark		2.36%		-3.04%		-7.00%		2.50%		9.39%		-9.59%		2.89%

		Peers		13.17%		30.09%		12.02%								Peers		2.05%		7.77%		13.17%		30.09%		8.86%		8.44%		12.02%

		Excess to Peers		-7.27%		0.21%		3.71%								Excess to Peers		2.57%		-2.52%		-7.27%		0.21%		9.14%		-8.44%		3.71%

		Income return		1.91%		2.13%		0.41%								Income return		1.91%		1.91%		1.91%		2.13%		1.33%		0.89%		0.41%



				1 year		3 year		5 year		SI (p.a)

		InvestSMART Balanced		-6.58%		1.58%		3.99%		4.41%

		Average of 484 peer funds^		-5.90%		1.70%		3.32%		3.64%

		Excess to peers		-0.68%		-0.12%		0.67%		0.77%

		Inception date is 29 Dec 2014.  All returns are annualised



				1 year		3 year		5 year		SI (p.a)

		InvestSMART High Growth		-6.35%		4.16%		6.56%		6.84%

		Average of 417 peer funds^		-6.72%		3.99%		5.92%		6.40%

		Excess to peers		0.37%		0.17%		0.64%		0.44%

		Inception date is 27 Oct 2014.  All returns are annualised



				1 year		3 year		5 year		SI (p.a)

		InvestSMART International Equities  		-7.05%		7.39%		8.83%		9.16%

		Average of 1020 peer funds^		-9.85%		5.48%		7.95%		9.11%

		Excess to peers		2.80%		1.91%		0.88%		0.05%

		Inception date is 24 Oct 2014.  All returns are annualised





P&L

				FY2022
$		FY2021
$		%



		Operating Income		 		 								Standstill

		Funds management fees 		2,690,468		1,456,246		85%						476		0.58%		0.6902

		Subscription income		5,278,786		4,883,208		8%						253		0.94%		0.596234208		246		0.22%		0.1353		731,534		-49.8%

		Commissions income - insurance
(contains elements of legacy business which discontinued from 1/1/2021) (~8%)		1,439,998		1,477,055		-3%

		Commissions income - funds
(legacy business fully discontinued from 1/1/2021)
		-		594,225		-100%

		Other income		34,984		45,772

		Total operating income		9,444,236		8,456,506		12%

		Operating Expenses

		Commissions rebates		452,369		482,337		-6%

		Employment expenses		4,944,787		4,923,956		0%

		Marketing costs		1,004,236		720,026		39%

		Operating expenses		2,939,478		2,869,802		2%

		Total operating expenses		9,340,870		8,996,121		4%



		Operating Profit/(Loss)		103,366		(539,615)



		Gain/(loss) on ventures investments and call option 		(141,000)		1,241,713

		Sale of subsidiary and government grants		257,131		238,025

		Employee benefit expense and contingent payments		(513,308)		(341,763)

		Amortisation of intangibles		(570,688)		(867,241)

		Income tax benefit		124,323		304,658

		Statutory Profit/(Loss) for the period		(740,176)		35,778



		Cash at bank (end of period)*		8,080,119		6,483,167		25%

		Net tangible assets (end of period)		4,800,594		4,833,530		-1%



		Cash at 30 June 2021				6,483,167

		Decrease in Subscriptions in Advance				(1,252,244)

		Sale of AWI Ventures Pty Ltd				3,200,000

		Final payment for acquisition of TCI				(270,000)

		Cash flows from opex excl decrease in Subscriptions in Advance & Kohler payment				114,506

		Principal payments for leases				(194,800)

		Purchase of fixed assets & investments				(46,760)

		Proceeds from employee share scheme loans				46,250

		Cash at 30 June 2022				8,080,119





Competitors

				8/11/22		2/14/22		8/3/21		6/30/22		12/31/21		6/30/21		8/11/22		2/14/22

				Mkt Cap						FUM						share px

		INV		48		50		33		470		498		330		0.35

		IAM		44		70		84		1160		600		300		0.16						Assets on platform JUne22

		SWF		44		48		84		736		646		523		0.19

		RZI		64		131		147		954		1034		693		0.69

		EQS		7												0.072

		HAL		56												0.44

		CGA		23						892						0.49

		CIW		37						1200

		PPS		340		535		564		19481		21098		18384		0.66						platform FUA (not FUM), excluding VMAAS non-custodial FUA

		HUB		1973		1800		1600		49703		50000		41400		24.65						‘Platform FUA’ / excluding non-custodial FUA

		NWL		3254		3550		3800		55652		57000		47000		13.35						platform FUA
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Results highlights
FY22
Digital wealth platform continues to 
deliver strong growth.

FUM growth driven by: 

• Targeted campaigns and  organic growth in
Professionally Managed Accounts

• Secondary offers for Intelligent Investor Funds

Subscription income growth driven by content 
ecosystem

• Intelligent Investor

• Eureka Report

^    Growth on prior corresponding period (FY22 compared to FY21)
* InvestSMART Professionally Managed Accounts (PMAs) invest in portfolios of ASX-listed ETFs (under a capped fee model)

*Fund management fees income PMA Accounts

Subscription income Subscribers
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Growth of funds under management (FUM)

PMA Capped Fee FUM = InvestSMART: 10 ETF portfolios (single and diversified across asset classes) 
Active Ethical = Intelligent Investor ASX listed ETF: INES
Active Income = Intelligent Investor ASX listed ETF: INIF 
Active Growth = Intelligent Investor ASX listed ETF: IIGF
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InvestSMART FUM

70%  5 year CAGR
42% annual growth FY22

ASX All Ords declined by 11% FY22
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• Our low-cost capped fee ETF portfolios continue 
to outperform their peers and gain traction with 
retail investors.

• SMSFs continue to find our capped fee 
proposition of $550 per annum attractive.

• Many clients have money in multiple portfolios 
across the platform.

• Fee structure simplified from May 2022.  Capped 
Fee increased to $550 (i.e $100k invested) (prior 
$451, $88k). Minimum investment of $10k remains 
with minimum fee scrapped (previously $99)

• PMA investors: prior to Dec 2018 investors were 
within the Praemium platform.

Funds under management
InvestSMART PMA* capped fee FUM 
(investment ETFs)

* Professionally Managed Account (PMA): the investor 
holds legal and beneficial ownership and the underlying 
securities are registered under their name, within the 
investment portfolio
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InvestSMART Capped Fee Portfolios Performance

^ Performance figures are after management and admin fees excl. brokerage and assuming dividends re-invested and no withdrawals. Performance figures for periods greater than one year are annualised and presented as 
"per annum" values. The peer comparison figures have been sourced from Morningstar data and is therefore limited to the funds and investment products included in their database. This may not include all funds available for 
retail investment in Australia. The peer calculation is inclusive of admin and management fees; excludes brokerage and no withdrawals have been made. InvestSMART cannot determine whether or not franking has been 
included, nor if dividends have been reinvested. Whilst every care has been taken in producing these numbers, InvestSMART does not guarantee the accuracy of the figures produced in the table. Fee data may not include all 
costs being charged such as platform and adviser fees. For the effect of fees on your cumulative returns, please see our report How Fees Can Destroy Your Wealth. Historical performance is not a reliable indicator of future performance

Our InvestSMART branded Capped Fee portfolios continue to outperform their peers^ (sample performance of 3 of 10 Portfolios). 
Performance is to 30 June 2022.

1 year 3 year (p.a.) 5 year (p.a.) SI (p.a)

InvestSMART Balanced -6.58% 1.58% 3.99% 4.41%

Average of 484 peer funds^ -5.90% 1.70% 3.32% 3.64%

Excess to peers -0.68% -0.12% 0.67% 0.77%

Inception date is 29 Dec 2014.  

1 year 3 year (p.a.) 5 year (p.a.) SI (p.a)

InvestSMART High Growth -6.35% 4.16% 6.56% 6.84%

Average of 417 peer funds^ -6.72% 3.99% 5.92% 6.40%

Excess to peers 0.37% 0.17% 0.64% 0.44%

Inception date is 27 Oct 2014.  

1 year 3 year (p.a.) 5 year (p.a.) SI (p.a)

InvestSMART International Equities  -7.05% 7.39% 8.83% 9.16%

Average of 1020 peer funds^ -9.85% 5.48% 7.95% 9.11%

Excess to peers 2.80% 1.91% 0.88% 0.05%

Inception date is 24 Oct 2014.  

Capped Fees

Unique to 
InvestSMART our 

fees are 0.55% p.a. 
capped at $550 for 
investments over 

$100k

F
or

 p
er

so
na

l u
se

 o
nl

y

https://cdn-blob.investsmart.com.au/public/pdfs/specialreports/InvestSMART_HowFeesCanDestroyYourWealth_2018.pdf
https://www.investsmart.com.au/invest-with-us/
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• 40% annual growth achieved despite ASX All 
Ordinaries decline of -11% and cash distributions 
of 7% of Active FUM at 31 March 2022

• Intelligent Investor Australian Equity Income Fund 
(ASX: INIF) raised $22m in July 2021 under a 
secondary offer.

• Intelligent Investor Australian Equity Growth Fund 
(ASX: IIGF) raised $23m in December 2021 and 
$11m in May 2022 under secondary offers.

• Intelligent Investor Ethical Share Fund (ASX: 
INES) raised $12m in March 2022 under a 
secondary offer.

• All active funds have a management fee of 0.97% 
with no performance fees.

Funds under management
Intelligent Investor active ETFs 
(ASX-listed)

Note: Graph shows combination of all previous Active PMA / SMA accounts now recorded in the listed ETF’s. 
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Active Intelligent Investor ETFs Performance

#The performance figures for the Intelligent Investor Income and Growth Model Portfolios are since inception on 1 August 2001 using theoretical buys and sells without brokerage and management fees until 1 July 2015. After 
the 1 July 2015 performance figures (after fees and brokerage) were recorded from the Separately Managed Accounts that mirrored these models. After 18 June 2019 performance figures (after fees and brokerage) have been 
recorded from the Australian Equity Income ETF (ASX: INIF) which mirrors the Income Model and after 5 October 2020 performance figures (after fees and brokerage) have been recorded from the Australian Equity Growth 
ETF (ASX: IIGF) which mirrors the Growth Model. Past performance may not be a reliable indicator of future performance.

Our Intelligent Investor branded active ETFs. Since inception (SI), all 3 strategies have outperformed the relevant benchmark
Performance is to 30 June 2022.

Equity Income Model Performance
(growth of $10k)

Growth Model performance
(growth of $10k)

Ethical performance
(growth of $10k)
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Growth outlook FY2023

• Expand developer and product team 
enhancing website and services.

• Eureka Asset-Backed Loan Fund soft 
launched in April 2022 to provide 
higher balance members with 
enhanced income yields for funding 
InvestSMART Fundlater loans.

• Maintain retention rates above 85%.

• New model with International 
exposure and research utilising 
existing Intelligent Investor expertise.

• PMA Platform Investor accounts 
organic growth augmented by Fundlater 
programme.

• International exposure through listed 
Intelligent Investor fund utilising 
existing expertise and product 
development.

• Continued secondary offers for 
Intelligent Investor Growth (ASX: IIGF), 
Income (ASX: INIF) and Ethical (ASX: 
INES) Funds.

Products & 
services

Funds under 
management Subscriptions Products & 

services
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Niche & mid-size

FUM per 30/06/2022, Market Cap per 11/08/2022
Selfwealth – broker, based on ‘client cash held’ (FUA: ‘securities held on HIN’ = $7.97bn). Raiz – Includes Super FUM
Praemium – based on platform FUA (not FUM), excluding VMAAS non-custodial FUA; Hub24 – based on ‘Platform FUA’ / excluding non-custodial FUA; Netwealth based on platform FUA
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InvestSMART is the only operator in its peer 
group to offer: 

• ETF selection choice and sophisticated 
optimised screening on behalf of investors

• A meaningful ecosystem of investing 
knowledge and tools to investors 

$ 
M
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n 

Market Cap: $44m$48m $64m $3.25bn  $1.97bn$340m     

Funds Under Management / Advice

Company benchmarks
InvestSMART is a niche operator with a high potential to quickly grow into a mid-size player; highly scalable platform and service offering. 

Large
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Capital structure

Share price at 11 August 2022 $0.35

- Ordinary shares on issue* 139,144,201

- Market cap* $49m

Net Tangible Assets (30/06/2022) $4.8m

Cash at bank (30/06/2022) $8.1m

Substantial shareholders

Leyland Private Asset Management Pty 
Ltd

18.94%

Perpetual Limited 11.70%

Ron Hodge 9.90%

* Includes 28,391,664 EDSP (employee) shares. These shares consist of 27,481,664 shares issued in November 2020 divided into 3 equal tranches: 15 cents, 20 cents and 
30 cents and 910,000 shares issued in September 2021 at 25c.

Company corporate structure & holders
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About InvestSMART Group Ltd 
ASX:INV

InvestSMART has built Australia’s premier direct to 

investor wealth platform focused on digital 

investment advice. Our proprietary digital wealth 

platform helps clients achieve their financial goals 

through our low cost funds, content and tools 

ecosystem, including Intelligent Investor and Eureka 

Report.

Today, we interact with 720,000 Australians who are 

building investing knowledge 

by consuming our content, 

using our tools and 

growing and protecting

their wealth through 

our investment solutions. 

Products & services

InvestSMART Group runs Professionally Managed 
Accounts (PMAs)* using ETFs (with capped fees up to 
$550 p.a.) and three active ASX-listed ETFs under its 
Intelligent Investor brand.

PMA Investment Accounts focus on investing into a large 
universe of preferred ETFs selected to provide a unique 
balance between performance returns, cost efficiency 
and risk diversification. Our proprietary investment 
research methodology screens a large universe of 
Australian and overseas ETFs, selecting only those which 
deliver leading returns relative to performance 
benchmarks and which have low management fees. 
Investors can create customised and diversified 
investment portfolios (based on ETFs) to suit their 
individual needs. Our investment portfolios differ in the 
levels of risk and return, and each offers a different 
investment emphasis.

The Intelligent Investor and Eureka Report
membership-based content publications and tools were 
developed to assist investors. Intelligent Investor is a 
provider of research-based views on companies and 
investment themes. The Eureka Report, founded by Alan 
Kohler, provides commentary and insights on investment 
strategy, markets and companies.

Technology

InvestSMART deploys and develops proprietary digital 
solutions to efficiently and effectively run its business to 
deliver exceptional customer experience – quality 
advice, research and easy-to-use tools for its clients. 

Investment tools developed by InvestSMART provide 
foundational knowledge for investors, such as through 
our short course Bootcamp’, and free tools to monitor 
and assess investment performance via our Portfolio 
Manager. 

* Professionally Managed Account (PMA): the investor holds legal and 
beneficial ownership (HIN based) and the underlying securities are 
registered under their name, within the investment portfolio.

We seek to be 

Australia’s #1 
wealth platform for 

do-it-yourself 
investors

FUM of 

$516m 
(at 16 Aug 2022)F
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https://www.investsmart.com.au/
https://www.investsmart.com.au/invest-with-us
https://www.investsmart.com.au/capped-fees
https://www.intelligentinvestor.com.au/
https://www.intelligentinvestor.com.au/
https://www.eurekareport.com.au/
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Appendix 1: Unique digital wealth platform
InvestSMART has built Australia’s premier direct to investor wealth platform helping over 720,00 

members achieve their financial goals through low-cost funds, content and tools ecosystem.

1 2 3

4

Funds 
management

Funds under 
management 

(FUM)

‘InvestSMART’
Professionally 

Managed Accounts 
(PMAs)

‘Intelligent 
Investor’

ASX-listed active 
ETFs

Capped fees Variable fees

# of accounts FUM

Content 
publications

Subscribers
(fee paying)

Eureka Report
Commentary & insights

‘Alan Kohler’

Intelligent Investor
Research-based views

• Research analyst 
team

• Stable team
• Long term track 

record since 1998

• Alan Kohler started 
Eureka Report in 
2005

Tools to assist investors

Registered users

Portfolio 
Manager *

Free

Boot-
Camp

Course 
fee

Insurance Commissions Income (Insurance) – non-superannuation 
derived products: continuing non-core business
(Forecast attrition of ~8% p.a.)

Commissions Income (Insurance) – superannuation derived products component discontinued from 
1/1/2021 (industry wide cessation of grandfathered commissions income - Treasury Laws Amendment)

= Key operating 
indicator

Fundlater

Admin 
Fee

New 
Loans

‘Eureka Asset 
Backed Loan Fund 

(EABL)

Variable fees

FUM
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* Professionally Managed Account (PMA): the investor holds 
legal and beneficial ownership and the underlying securities 
(HIN-based) are registered under their name, within the 
investment portfolio.

Appendix 2: Low-cost base enables low fees
Innovative HIN-based investing structures, algorithmic screening and self-directed online account 

administration within the ecosystem keeps costs low, fees low and profit margins high.

Funds 
Management

Funds under 
management 

(FUM)

Capped fees Variable fees

# of accounts

Intelligent Investor research & 
screens drives stock selection 

within each ETF portfolio 

‘Intelligent Investor’
ASX-listed active ETFs

Proprietary algorithmic 
screening of large 

universe of Australian 
listed ETFs

‘InvestSMART’
Professionally Managed 
Accounts (HIN-based)*

(PMAs)

Across asset classes
Portfolios of ETFs

Single asset class
Portfolios of ETFs

Administration & tax reporting

FUM

Income Fund (ASX: INIF)

Growth Fund (ASX: IIGF)

Ethical Fund (ASX: INES)

Capped Fees: $550 p.a
Fees: 0.97% p.a

Eureka Asset Backed 
Loan Fund  (EABL)

Variable fees

FUM

Fees: 0.97% p.a 
(if yield > Hurdle Rate)

EABL invests in a portfolio of Fundlater Loans 
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Appendix 3: Low cost per customer acquisition
InvestSMART can significantly grow FUM from existing customers and new customers attracted to its ecosystem.

InvestSMART 
interacts with 720,000 Australians*

81k total app downloads 

Existing customers

Existing fee paying Existing free user

External addressable market

$2.45tn / 12.5m Australians** 

# PMA accounts
# content 

subscribers
#  Australian usersMeasured: # tool users # portfolios set up # app Downloads

* Within the InvestSMART ecosystem - using or subscribed to InvestSMART’s fee paying or free tools, content and investment products (under a capped fee model). 
** 9m Australian Adults hold investments outside super & property plus 900k intending investors plus 2.6m lapsed investors = 12.5m Australians (ASX Investor Study 2020) / 

$2.85tn held outside Super, 42% of this is Investment Property -> $1.65tn held outside superannuation excl. investment property (Rice Warner report 2020), plus $0.8tn in 
SMSFs (APRA June 2021) = $2.45tn addressable market (excludes $2.3tn in APRA regulated superannuation entities). 

Content and tools attracts significant 
traffic from search engines 

Content & Tools

Online low cost investment solutions

Low cost digital investing is gaining 
broad appeal in Australia and abroad

Fundlater provides a saving mechanism 
for a meaningful investment

One platform

Customers can self select, transact and 
manage multiple products and services 

# Fundlater LoansF
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Thank you
Andrew Ward

Chief Financial Officer 

a.ward@investsmart.com.au

Ron Hodge

Managing Director & CEO 

r.hodge@investsmart.com.au

Contact:
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Disclaimer

The material contained in this document is a presentation of general information about the activities of InvestSMART Group Limited (InvestSMART) and its wholly owned 

entities (together, the Group). The information in this document is current as at the date of this presentation (24 August 2022). It is provided in summary and does not purport 

to be complete. You should not rely on it as advice for investment purposes, as it does not take into account your investment objectives, financial position or needs. These 

factors should be considered, with or without professional advice, when deciding if an investment is appropriate.

To the extent permitted by law, no responsibility for any loss arising in any way (including by way of negligence) from anyone acting or refraining from acting as a result of

this material is accepted by InvestSMART, including any of its related bodies corporate.

This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of the Group. These forward-

looking statements are based on estimates, projections and assumptions made by the Group about circumstances and events that have not yet taken place. Although the 

Group believes the forward-looking statements to be reasonable, they are not certain. Forward-looking statements involve known and unknown risks, uncertainties and other 

factors that are in some cases beyond the Group’s control, and which may cause actual results, performance or achievements to differ materially from those expressed or 

implied by the forward-looking statements (and from past results). The Group makes no representation or warranty as to the accuracy of any forward-looking statements in 

this document and undue reliance should not be placed upon such statements.

Forward-looking statements may be identified by words such as “aim”, “anticipate”, “assume”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”, “predict”, 

“should”, “will”, or “would” or the negative of such terms or other similar expressions that are predictions of or otherwise indicate future events or trends.

The forward-looking statements included in this document speak only as of the date of this document. The Group does not intend to update the forward-looking statements 

in this document in the future.

Past performance information in this document is given for illustrative purposes only. Past performance information cannot be relied on as an indicator of (and provides no 

guidance as to) the future performance of InvestSMART. Nothing contained in this document nor any information made available to you is, or shall be relied upon as, a 

promise, representation, warranty or guarantee, whether as to the past, present or future.

This document may not be reproduced or published, in whole or in part, for any purpose without the prior written consent of InvestSMART.F
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