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Overview
Building an exchange for the future on sustainable foundations and contemporary technology

FY21 financial result demonstrates the strength of ASX's diversification
— 9th consecutive year of operating revenue growth
— Impacted, as expected, by the RBA's current policy settings

— Revenues unaffected by RBA settings delivered solid growth, following record trading activity in FY20

Initiatives to strengthen foundations in recent years have:
— Reduced technology debt

— Lowered operational risk

Harnessing our contemporary operating platform to:
— Optimise products, services and processes for our customers

— Build the financial services infrastructure of the future

Well-positioned to continue delivering long-term resilient earnings and reliable dividends

4 | As per the Group segment reporting. Variance relative to the prior comparative period (FY20 pcp) expressed favourable/(unfavourable). GASX



FY21 financial results reflect strength of diversification
Resilient result following FY20 record activity

Underlying NPAT $480.9m [l ($32.9m)

Statutory NPAT $4809m @ ($17.7m) « Difference to underlying NPAT due to FY20 significant item

* Record new listings offset by revenue impact of lower futures volume

* Increased expenses through supporting key initiatives and variable equity
activity-related costs

Solid result given prior year record performance and RBA policy settings

Reflects low margin and interest rate environment

Due to impact of RBA policy settings

Underlying EPS 248.4cps | (17.0cps) * Inline with underlying NPAT

FY21 total DPS 223.6¢cps W (15.3cps)

90% dividend payout policy maintained

5 | As per the Group segment reporting. Variance relative to the prior comparative period (FY20 pcp) expressed favourable/(unfavourable). OASX



Revenue unaffected by RBA policy settings maintained momentum
Actions impacted trading in short-end rates futures and interest income

Index of short-dated futures trading revenue, interest income and all other Group revenue (FY14 = rebased to 100)

YCC' begins, affecting 25%
of FY20 and 100% of FY21

180 |
Continued growth in
160 operating revenue?
other than short-end
futures
140
120
100 I
|
80 I Interest income3
| Short-end rates futures
I trading revenue*
60 1 1 1 1 1 1 J
FY14 FY15 FY16 FY17 FY18 FY19 FY20 Fya21
6 | 1. Yield curve control. 2.0perating revenue minus short-dated futures trading revenue. 3. Interest income includes interest on ASX’s own cash balance and margins on participant balances. @ASX

4. Published annual average futures fee multiplied by the aggregate of 30-day, 90-day and 3-year treasury bond futures and options on futures volumes traded.



Supportive conditions for equity-related businesses
Mixed conditions for derivatives and bonds due to RBA policy settings and government stimulus

Total capital raised ($billion) Cash market trading — ASX value on-market ($billion)

FY17 FY18 FY19 FY20 FY21 FY17 FY18 FY19 FY20 FY21
miH m2H miH m2H
Futures - contracts (millions) Austraclear securities holdings - spot balance ($billion)

FY17 FY18 FY19 FY20 Fy21 FY17 FY18 FY19 FY20 Fy21
7 | m1H m2H



Diversified business delivering reliable earnings and dividends
ASX’s history of reliable results underpinned by mix of asset classes, services and products

Operating revenue'($million) Underlying net profit after tax ($million)

FY17 FY18 FY19 Fy20 Fya1 FY17 FY18 FY19 Fyz0 Fya1

Earnings before interest and tax ($million) Dividends (cps)

1291
Special
dividend

FY17 FY18 FY19 FY20 FY21 Fy17 FY18 FY19 FY20 FY21

8 | 1. Operating revenue as per the Group segment reporting. Adoption of AASB 15 from FY19 and AASB 16 from FY20. OASX



Executing our customer-focused, technology-driven strategy
Making business easier for customers today, developing the infrastructure for tomorrow

lll. Leverage
expertise and MM{CNELELE

capabilities growth opportunities of the future

[I. Harness

Adjacent » Provide the financial services infrastructure

ULl (O offer Expanded, enhanced N Gu_—_— » Optimise products, services and processes

and macro customer value proposition
drivers

Technology transformation

. Build to deliver Contemporary,
strong flexible and resilient s>
foundations ASX operating platform Sustainable foundations

9|
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Sustainable foundations in place to serve all our stakeholders A
Our purpose is anchored in being trusted, striving for resilience and supporting efficiency

Supporting market integrity °

Issued 443 price queries
Reviewed 147,077 market announcements

Encouraging innovation
« Embracing distributed ledger

technology
Corporate actions STP launched

q
g
()
3
Leading by example = Adopting responsible
° with good governance P é business practices °
- N =]
+ Enhanced Code of Conduct E‘u + Published first TCFD report
+ New Chair stakeholder z + 100% renewable energy use in
engagement program %\ FY23 and net zero by FY25
'«

Managing ASX’s long-term risks

E i I
ngaging our people
+ Achieving gender pay equity’ Continued investment in cyber security
+ Targeting 45% female workforce participation « Ongoing enhancements to clearing risk
by FY25 systems and processes
ASX

10 | 1. Results of externally assured assessment of comparable roles.



Investing in the transformation of the equity technology stack A
Significant reduction in technology debt since 2016

1 |

Years

35

30

25

20

15

10

2016 2017

W Equity data warehouse

= Website

W Reference data

m Australian Liquidity Centre

Age of key equity technologies

2018 2019 2020 2021 2022E 2023E
B Equity clearing and settlement system B Secondary data centre
| Surveillance systems B ASX Net communications
H Equity trading B Market annoucements platform

ASX



Improved resilience delivered by technology transformation A

Significant reduction in incidents and outages

on a rolling six-month basis (December 2016 = 100%)

100%

80%

60%

40%

20%

Index of incidents that have a customer impact

0
Dec-16

Dec-17

Dec-18 Dec-19 Dec-20

« 87% decline in incidents since 2016 reflects:

— Execution of Building Stronger Foundations initiatives

— Increased investment in infrastructure and expertise

— Technology contemporisation

12 | 1. ASX Trade, CHESS, Austraclear, NTP/SYCOM and Genium clearing.

0

Number of outages on a rolling two-year basis
- five key trading, clearing and settlement systems’

Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21

No outages for over two years prior to the ASX Trade outage in
November 2020

Averaged 99.98% uptime across all five key systems between
1July 2017 and 30 June 2021

ASX



Enhanced resilience delivered by continuous improvement cuItureA
Action already taken to strengthen processes and practices post November 2020

* Review process undertaken for incidents with a customer impact
— Take every opportunity to continually improve
* November 2020 outage review process
— Engaged with regulators, technology provider (Nasdag) and customers
— Commissioned independent expert review in consultation with regulators

— Internal review identified learnings

+ Already taking steps to strengthen processes and practices
— Enhancing project governance, risk management and testing processes
— Applied learnings to other projects underway
+ Engaging with regulators on the review and our response plan
— Willincorporate insights into our program of improvement
— Estimated implementation costs accounted for in FY22 expense guidance

« Expect update from our regulators shortly

13 | ASX



Optimise products, services and processes - Listings A

Meeting increasing demand for listed technology and international equity exposure

+ 199 total listings: 176 new listings and 23 backdoor listings Cumulative number of foreign

— 70 mining listings; highest number since FY11 and technology’ listings
— 43 technology listings; highest number since FY17
— 15 healthcare listings; highest number since FY17
— 9 New Zealand listings vs average of 3 p.a FY18 - FY20

«  S&P/ASX All Technology index (XTX) performance reflects sector
growth

— XTX market capitalisation up 37% over FY21
— Constituents up from 45 foundation members to 79

+ Standards maintained with 36 IPO and backdoor listings rejected
— Most common reason ‘too early stage’

FY17 FY18 FY19 FY20 FY21

+ Exchange-traded products FUM in CHESS up 53% yoy to $98bn

. . B Domestic based technology listings
— 21funds admitted; 17 were global equities B Foreign based technology listings

M Other foreign based listings

14 | 1. Technology listings measured using S&P/ASX All Technology Index GICS as well as companies deemed ‘Fintech’ or predominantly technology enabled. GASX



Optimise products, services and processes — Derivatives A
Expanding our value proposition for customers

5-year treasury bond future - launched November 2020 New Australian electricity cap futures for 5 minute settlement
» A more efficient and effective hedge for mid-curve treasury bonds » Reference price changed from 30 to 5 minutes to match upcoming

« Offers additional liquidity point for the AUD interest rate curve changes in spot electricity market

» Enables new trading opportunities to international 5-year contracts » Improves price signals for more efficient generation and electricity use

+ Key tool in assisting transition to renewable energy
— Protection from price spikes by buying caps
— Generators of ‘firming’ energy can sell caps to generate revenue

5-year physical treasury bonds spread vs 5 and 3-year futures Monthly volume of Australian electricity cap futures
o1 r
il TN T, 70001
= 0 e Y
g 6000 |
5 Nov - 20 Feb-21 May-21
g 01 f
2 5 5000 |
E 02 3
5 C 4000
o -03 "
g 2 3000 |
£ -04 -
g 2000
E -0.5
o 1000
07 - e 5-year futures versus 5-year yield 0

Jul-20 Oct-20 Jan-21 Apr-21

15 | ASX
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Optimise products, services and processes - Information Services
Getting closer to our customers and meeting their evolving data needs

Market Data Reporting Module (DRM) - making it easier to apply for data usage and submit display and non-display reports

% ASX Reporting | Licensing Gl Cne Olel Licensing functionality

+ Ability to license customers
WELCOME TO THE ASX LICENSING AND DATA REPORTING MODULE (DRM) directly via online process

The ASX Market Data Client Portal was introduced to enhance the overall customer experience for distributors, sub vendors & subscrij#€rs submitting ° En a b I es ASX tO bu | | d d | reCt
monthly market data usage reports relating to the consumption of ASX real time market data. DRM was designed so you can repgefin a simple and H H H
relationships with

Reporting funCtlona I Ity secure manner. It has now been enhanced to include Licensing.

DRM allows you to:

« Order licences for New Original Works (NOW) and Non-Display Usage (NDU)
«+ Execute contracts via Docusign

« Review the licences that you hold for market data products

« Submit monthly or quarterly market data usage reports

+ Review previous monthly and quarterly market data usage reports.

customers who consume
ASX data via vendor data
feeds

* InFY21, established direct
relationships with 100
customers previously billed
via data vendors

Orders
° Replaced multiple manual

Submit market data usage reports via web Apply for non-display or new original works View past orders and resume orders in H HA
- ASX to measure and form, Excel spreadsheet, VARS or VRXML licences progress Steps Wlth ablllty to Order

invoice for usage

+ Digitised previous manual
process

+ Reduces operational risk for
customers and ASX

FiNg time users must register in order to access the portal
e Mak| ng |t eaSIer fOr If you hd\e questions or require help, please contact marketdata. admin@asx.cgefl.au

- Customers to report
usage and comply with

. REPORTING
licence agreements

online

SUBMIT REPORTING VIEW LICENSING VIEW ORDERS

+ Qualifying questions
determine the licence
required, which can be
signed with an

Copyright 2021 by ASX | Terms OfUse | Privacy Statement Powered by dataBP : :
16 | v electronic &gnature@ASX



Optimise products, services and processes - Equity Post-Trade A

Contemporary technology enabling digitisation and simplification of processes

CHESS replacement - delivering Australia a world-leading DLT-enabled clearing and settlement system
» On track for go-live April 2023

DRP/BSPs - New functionality provides STP solution replacing need for multiple party contacts

« Customer development environment

(CDE) opened April 2019 A ———
. ] N
— Over 25 users currently in the CDE 3 |:| I:I -
working with code already delivered 3 — 5
+ Final drop of functional workflow into < CUSTODIAN B\
CDE occurring September 2021 =) =
< _D'
— Includes code for digitising dividend E —
reinvestment plan (DRP) and bonus z —
share plan (BSP) elections %: 7
* Preparing to commence industry o INVESTORS REGISTRIES
testing, accreditation and customer
readiness phase from November 2021 _B
> Online election -~ S\ —
v 5 — > g E— ]
| —|— =
; IC:> :Confirmation ) — — \ =
o g IJYESUOLES BROKERS AND CHESS B
z35 CUSTODIANS _ —
i Routes all election —
requests to registries —ﬂ'

17 REGISTRIES




Providing the financial services infrastructure of the future A
Leveraging ASX's technology capabilities and expertise

DLT Solutions - ‘distributed ledger technology as a service’  Sympli - making property e-settlement simple

» Developer sandbox available * Interoperability is happening
— Enabling customers to learn DAML, build applications and validate — Firstinteroperable transaction expected by end of March 2022, with
proof of concept/market value proposition further phased delivery through 2022
+ Launching ASX DLT cloud development platform in September 2021 — Industry progressing with strong regulator and government support
— Allows customers to move forward with DAML applications on » Connected to three banks, fourth in testing phase
VMware blockchain , . . .
— First major bank processing standalone mortgage discharges;
» Launching ASX DLT Cloud service by the end of 2021 expect second in coming months

* Remain confident in value proposition to win market share

— Contemporary system, more efficient, better value

DLT Solutions - applications in development

m GROW P Broadridge' digital x

JUST BETTER
Corporate governance
application for
monitoring a company’s
share dealing policy

ASX

BU||d|ng assurance Superannuation EquitieS baCk-Office
solution on behalf of ;
Service NSW member automation for off-
ervice register market transfers

18 |
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FY21 ASX financial results

Diversified business model delivers reliable returns to shareholders

FY21 2H21 1H21| FY20| FY21v
Sm Sm Sm Sm FY20

Operating revenue 9515 481.0 4705 9384 1.4%
Operating expenses 256.8 130.7 126.1 235.7  (8.9%)
Depreciation and amortisation 5315 28.2 253 505 (6.0%)

Total expenses 3103 1589 151.4 286.2 (8.4%)

EBIT 641.2 3221 3191 652.2 (1.7%)
Net interest income 46.7 20.0 26.7 83.8 (44.3%)

Underlying profit after tax 4809 2391 2418 513.8 (6.4%)
Significant items = 15.2 Lge

Statutory profit after tax 4809 2391 2418 4986 (3.6%)

EBIT margin 67.4% 67.0% 67.8% 695% (2.1%)

Statutory earnings per share (EPS) (cents) 248.4 123.5 124.9 257.6  (3.6%)

Underlying EPS (cents) 248.4 123.5 1249 2654  (6.4%)

Dividends per share (DPS) (cents) 223.6 111.2 1124 2389 (6.4%)

20 | Operating revenue and expenses as per the Group segment reporting. Variance expressed favourable/(unfavourable).

Operating revenue up 1.4%

Total expenses up 8.4% mainly due to
market activity costs associated with higher
volumes, and growth in staff and equipment
costs to support ongoing initiatives

EBIT down 1.7%

Net interest income down 44.3% due to
lower rates

Underlying profit after tax down 6.4%
Statutory profit down 3.6%; FY20 included

significant item of $15.2m due to an
impairment of investment in Yieldbroker

ASX



FY21 ASX operating revenue

Growth in listings and equity activities balancing downturn in futures

FY21 operating revenue contribution by business

Sm Sm S$m S$m FY20 Cash Market

Listings and Issuer Services 2582 1306 1276 2371 89% N Listings
Clearing 19%
Derivatives and OTC Markets 284.6 140.0 1446 317.6  (10.4%) %
. . Equity

Trading Services 265.0 134.8 130.2 256.3 3.4% Post-Trade

Services Listings and
Equity Post-Trade Services 143.7 75.6 68.1 1274 12.8% 52 'Ssueg::"‘”ces L ccLer Services

) 8%
Operating revenue 9515 481.0 4705 9384 1.4% sTerarS:fs

28%

Derivatives and
OTC Markets
30%

21 | Operating revenue and expenses as per the Group segment reporting. Variance expressed favourable/(unfavourable). GASX



y _

Listings and Issuer Services
Strong increase in market cap of new listings

4

Fy21 2H21 1H21 FY20 FE$12(\)/ Initial listing fee revenue contribution per period
under AASB 15 (Smillion)"
Revenue (Smillion) 258.2 130.6 127.6 2371 8.9% & )
Listings 182.5 93.8 887 1759  3.8% 9.2
Issuer services 75.7 36.8 38.9 612  23.6%
Key drivers $16.1
New listings (number) 176 91 85 83 112.0%
Market cap of new listings (Shillion) 40.6 22.8 17.8 27.0 50.5%
Secondary capital ($billion) 619 27.7 34.2 702 (11.8%) FY19 FY20 Fy21
CHESS holding statements (million) 25.4 12.5 12.9 19.2 32.1% EFY14 EMFY15 EFY16 mFY17 EMFY18 MFY19 mFY20 mMFY21
Secondary listing fee revenue contribution per
period under AASB 15 (Smillion)’
+ Listings 64.1
- Highest number of new listings since FY08, up materially on pcp : }sm '

- Secondary capital raising down given comparative strength of 2H20 activity,

however, FY21 fee revenue higher due to three year amortisation profile $49.7

S44.4

+ Issuer services growth reflects activity and capital raisings

FY19 Fy20 Fy21
BFY16 WFY17 MFY18 MFY19 ®FY20 EFY21

22 | Operating revenue as per the Group segment reporting. Variance expressed favourable/(unfavourable). 1. Colours represent the year in which revenue was generated and the periods over which it GASX
is amortised. Operating revenue as per the Group segment reporting.



Derivatives and OTC Markets ‘
Revenue decline due to current low rate climate J

FY21| 2H21| 1H21| FY20 FI\2(12(\)/
200 Rates futures volumes (million)
Revenue (Smillion) 2846 140.0 1446 317.6 (10.4%)
Futures and OTC 214.4 107.5 106.9 2429 (11.8%) 150 |
Equity options 1.6 4.4 7.2 18.5 (37.3%)
Austraclear 58.6 28.1 30.5 562  44% 90T
Key drivers 0T
Futures volume (million) 143.8 71.0 72.8 169.2  (15.0%) 0
OTC cleared value (Shillion) 52001 14205 3,779.6 12,4543 (58.2%) FY19 FY20 FY21
Single stock options volume (million) 56.9 27.8 29.1 65.9 (13.7%) m5-year+bonds M3-yearbond M Bank bill products
Austraclear holdings balance ($billion) 2,667.4 2,667.4 25837 23582 13.1%
* Futures and OTC 15 Commodities futures volumes (million)
- RBAYYield Curve Control program led to decline in short-term rates volumes,
partly offset by strong growth in 5 and 10-year bonds 10 b
- Increase in average fee reflecting a change in product mix with strong growth in
Commodities products (up 60.1% on pcp) os |
» Equity options down with subdued volumes and the introduction of the Options
Liquidity Growth Program’ 0.0
« Austraclear saw further growth in security holdings and registry services FY19 FY20
| Electricity = Agricultural
23 | Operating revenue as per the Group segment reporting. Variance expressed favourable/(unfavourable). Results from investments in Yieldbroker and Sympli are reported through the Futures and GASX

Austraclear businesses respectively. 1. Rebate scheme open from Jan-Mar21 to help promote growth in the equity options market.



Trading Services

Solid retail market activity and continued market data distribution growth

Revenue (Smillion)
Cash market trading
Information services
Technical services

Key drivers

Total ASX on-market value ($billion)

Open trading value (Shillion)
Auctions value (Sbillion)
Number of ALC cabinets (spot)

FY21

265.0
61.0
118.0
86.0

1,463.7

994.4
363.2
368

FY21v
2H21 1H21 FY20 FY20
134.8 1302 2563 3.4%

29.4 31.6 64.2 (5.0%)
61.7 56.3 106.8 10.5%
437 423 85.3 0.9%
7019 761.8 1,525.6 (4.1%)
463.8 530.6 9953  (0.1%)
185.0 1782 4099 (11.4%)
368 345 326 12.9%

« Cash market trading decrease as a result of record volumes in 2H20. Solid
performance in retail activity with open trading value broadly in line with pcp

» Information services increase reflecting growing demand for market and index data

supported by retail activity

« Technical services increase reflecting growth in cabinets and connectivity, partially
offset by a decline in futures connections

24 | Operating revenue as per the Group segment reporting. Variance expressed favourable/(unfavourable).

2,000
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1,000
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FY19
B Open trading value

FY19

B ASX market data
W Benchmarks and index

@

28% '

ASX on-market traded value (Sbillion)

Fy21
B Centre Point value

FY20
M Auctions value

Information services revenue contribution

(Smillion)

Fy21

FY20

B ASX 24 market data
m Reference Point and ComNews

ASX



Equity Post-Trade Services

Reflects trading and settlement activity

Revenue (Smillion) 143.7 75.6 68.1 1274  12.8%
Cash market clearing 71.0 36.8 34.2 65.3 8.6%
Cash market settlement 727 38.8 33.9 62.1 17.2%
Key drivers

On-market value cleared (Sbillion) 1,550.8 7442 806.6 1609.4 (3.6%)
Main settlement messages (million) 22.7 11.2 11.5 225 1.0%
Transfer and conversions (million) 39.0 19.8 19.2 298 30.9%

+ C(Clearing on-market value decline broadly in line with ASX on-market traded value
» Settlement increase supported by strong growth in transfer and conversions

» Change in revenue share rebates year on year

- Clearing (50m v $8.3m paid in pcp)
- Settlement ($4.5m v $6.1m paid in pcp)

25 | Operating revenue as per the Group segment reporting. Variance expressed favourable/(unfavourable).

On-market value cleared ($billion)

<

=4

FY19 Fy20 Fy21

m1H m2H

Main settlement messages (million)

FY19 Fy20 Fy21
H1H m2H



FY21 ASX total expenses

Total expense growth within market guidance

Fy21| 2H21 1H21| FY20| FY21v
Sm S$m $m Sm| FY20

Staff 154.3 78.4 75.9 145.4 (6.1%) ) )
+ Staff expense uplift reflects growth in

Occupancy 94 46 48 97 2.7% average FTE as a result of timing of
FY20 hires and new roles to support

Equipment 425 21.5 21.0 354 (20.0%) initiatives

Administration 27.9 14.9 13.0 26.0 (7.4%) - Equipment uplift with new licensing

. ) and maintenance costs for initiatives
Variable 14.2 7.4 6.8 107 (32.1%) and projects that went live during
. Fy21

ASIC supervision levy 8.5 39 4.6 8.5 0.5%

Operating expenses 256.8 130.7 1261 2357 (8.9%) ’ Admlnlgtratlon UP“& TETEEEs liigner
professional consulting costs

Depreciation and amortisation 535 282 253 505 (6.0%) * Variable increase in line with issuer
activity

Total expenses 310.3 158.9 151.4 286.2 (8.4%)

FTE (average) 742 747 737 709 (4.6%)

26 | Expenses as per the Group segment reporting. Variance expressed favourable/(unfavourable). OASX



ASX total expense profile

Annual growth composition and guidance

Expense growth (%)

« Underlying BAU expense growth trend connected with
general growth of the business, contractual obligations and
annual salary increases

9.0%

FY22 « Growth in FY17 to FY21 reflects
guidance . - .
e - Investments in the Building Stronger Foundations
’ program (both in staffing and equipment costs)
- New ASIC cost recovery methodology (FY18)
- Change in lease standard led to reduced occupancy
costs (FY20)
- Variable costs connected with market-related activity
(Fy20/21)
» The expense guidance for FY22 is 5-7%
FY17 FY18 FY19 FY20 Fy21 FY22
W Staff B Equipment B Variable and ASIC levy m Other
27 | Expenses as per the Group segment reporting, noting that for illustrative purposes depreciation, occupancy and administration expenses have been combined to form the ‘Other’ category and GASX

variable expenses and ASIC levy have been combined to form the ‘Variable and ASIC levy’ category.



FY21 ASX net interest income

Lower investment earnings slightly offset by elevated collateral balances

FY21 2H21 1H21 FY20 D ARY

Sm Sm Sm Sm FY20

Group net interest income (0.6) (0.8) 0.2 11.0 (106.0%)
Lease financing cost (3.3) (1.6) (1.7) (3.4) 3.9% Average collateral balance (Sbillion)

Group net interest income (3.9) (2.4) (1.5) 7.6 (151.5%)

Net interest on collateral balances 50.6 22.4 28.2 762  (33.6%)

Total net interest income 46.7 20.0 26.7 83.8 (44.3%)

« ASX Group net interest income down, reflecting lower investment returns in the
current interest rate environment
* Netinterest earned on collateral balances down

- Average investment spread down to 13bps (37bps pcp) noting that this had
decreased to ~10bps from December 2020

- Futures client charge decreased from 65bps to 45bps in December 2019 FY19 FY20 FY21

- Average collateral balances $12.2 billion, up 14.0% on pcp

28 | Net interest income per segment reporting. Variance expressed favourable/(unfavourable). GASX



FY21 ASX balance sheet

Financially stable with high levels of participant margins

Jun 21 Jun 20
Sm Sm

Cash and other financial assets 13,3819 13,857.0

Investments
Intangibles (excluding software) 2,325.6 2,325.9 . Digital Asset
Software 240.9 170.9 - 5.6% shareholding
* Yieldbroker
Investments 87.6 85.6 leldbroke
- 44.3% shareholding
Other assets 561.0 975.4 . Sympli
Total assets 16,597.0  17,414.8 - 49.5% shareholding
. L + Grow Inc
Amounts owing to participants 12,214.8 12,677.2
- 9.8% shareholding
Other liabilities 645.9 1,017.2
Total liabilities 12,860.7 13,694.4
Total equity 3,736.3 3,720.4
Long-term credit rating from S&P AA- AA-

29 |



FY21 ASX capital expenditure

Annual profile and guidance

Capital expenditure ($million)

FY22
1098 guidance
105-115
FY17 FY18 FY19 FY20 FY21 FY22

30 |

Capital expenditure $109.8 million in FY21
- Ongoing investment in upgrading technology
for BAU and growth opportunities, including

» CHESS replacement and related
infrastructure

» ASX Trade refresh
» Corporate actions STP

» Ongoing investments within data, cyber
security, digital, infrastructure and
enterprise domains

The capital expenditure guidance for FY22 is
$105-115 million

ASX



ASX delivering to shareholders
90% dividend payout policy

FY21v

Underlying earnings per share (cents) 248.4 123.5 1249 2654  (6.4%)

Statutory earnings per share (cents) 248.4 123.5 124.9 257.6  (3.6%)

Dividends per share (cents) 223.6 111.2 1124 2389 (6.4%)

% of underlying profit paid out 90% 90% 90% 90%

* Underlying earnings per share down 6.4% on pcp

« Total ordinary dividends of 223.6 cents per share, down 6.4% on pcp
— Interim dividend of 112.4 cents per share

- Final dividend of 111.2 cents per share
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Dominic Stevens - CEO

Outlook and summary




Progressing through an organisational restructure
Evolving our operational structure for better customer alighment and enhanced accountability

CEO

Listings and Equity Securities Derivatives Trading Technology
Issuer Listings Post-Trade ) and and OTC Markets Services and Data

Services Services Payments Markets

Futures and OTC clearing Information services

Equity options Technical services

ASX

33 |



Outlook

Operational momentum supported by encouraging market conditions

« (losely monitoring the wellbeing of staff during this extended lockdown period in NSW and VIC
» Equities trading likely to remain robust due to mix of COVID-related uncertainty and geopolitical issues
+ Listings pipeline looks well supported
» Interest rate derivatives outlook related to timing of policy settings unwind
— Term funding facility was closed 30 June 2021
— YCC expected to unwind at some point
« Energy derivatives to be driven by transition to renewable energy
« Austraclear to continue to benefit from fiscal stimulus and strong mortgage issuance
» (CHESS replacement moving to end-to-end industry-wide testing
« FY22 expense growth guidance 5 - 7%

« FY22 capital expenditure guidance $105 - $115 million; outer years expected to moderate
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Summary
Delivering enhanced customer value today; building financial service infrastructure for tomorrow

Integrated financial markets infrastructure provider with a track record of resilient earnings and dividends
 Building on sustainable foundations and investing in contemporary technology

« Digitising processes to increase efficiency and reduce risk for our customers and markets

« Expanding products and services to meet evolving needs of customers

« Focused on executing our strategy to deliver the financial services infrastructure of the future
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Appendices

1. Income statement

2. Balance sheet

3. Key financial ratios

4. Transaction and activity levels
5. ASX Group own cash movement

6. Accounting policy change
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1. Income statement

FY17 FY18 FY19 FY20 FY21

Smillion Smillion Smillion Smillion Smillion

Annual listing 793 85.8 93.8 92.4 89.9

Initial listing 16.0 18.6 19.2 18.4 18.6
Subsequent raisings 46.5 58.9 51.2 56.1 64.1

Other listing 9.6 91 7.8 9.0 9.9

Listings 151.4 1724 172.0 175.9 182.5
Issuer services 423 491 49.0 612 75.7
Listings and Issuer Services 193.7 2215 221.0 2371 258.2
Equity options 21.7 219 19.9 18.5 11.6
Futuresand OTC clearing 197.9 212.7 2333 242.9 214.4
Austraclear 50.1 51.7 50.8 56.2 58.6
Derivatives and OTC Markets 269.7 286.3 304.0 317.6 284.6
Cash market trading 46.3 45.7 51.9 64.2 61.0
Information services 82.5 901 96.5 106.8 118.0

Technical services 67.4 741 816 85.3 86.0

Trading Services 196.2 209.9 230.0 256.3 265.0
Cash market clearing 533 519 54.6 65.3 71.0

Cash market settlement 51.2 531 54.2 62.1 727

Equity Post-Trade Services 104.5 105.0 108.8 127.4 143.7
Operating revenue 7641 822.7 863.8 938.4 9515

Operating revenue and operating expenses as per the Group segment reporting
Adoption of AASB 15 from FY19 and AASB 16 from FY20
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1. Income statement

FY17 FY18 FY19 FY20 FY21
Smillion Smillion Smillion Smillion Smillion
Staff 110.6 114.6 127.7 145.4 154.3
Occupancy 14.6 16.4 17.9 9.7 9.4
Equipment 279 279 30.7 354 42.5
Administration 18.2 22.4 22.5 26.0 279
Variable 6.7 79 8.4 10.7 14.2
ASIC levy 29 6.3 7.6 85 8.5
Operating expenses 180.9 195.5 214.8 2357 256.8
EBITDA 583.2 627.2 649.0 702.7 694.7
Depreciation and amortisation 46.0 47.6 47.8 50.5 535
Total expenses 226.9 2431 262.6 286.2 310.3
EBIT 537.2 579.6 601.2 652.2 641.2
Net interest income 17.8 18.2 23.4 7.6 (3.9)
Net interest on participants’ balances 475 50.3 75.4 76.2 50.6
Dividend revenue 13.9 14.2 51 -
Interest and dividend income 79.2 827 103.9 83.8 46.7
Underlying profit before tax 616.4 662.3 7051 736.0 687.9
Income tax expense (182.3) (197.0) (213.1) (222.2) (207.0)
Underlying profit after tax 4341 465.3 492.0 513.8 480.9
Significantitems - (20.2) - (15.2)
Statutory profit after tax 4341 4451 492.0 498.6 480.9

Operating revenue and operating expenses as per the Group segment reporting
Adoption of AASB 15 from FY19 and AASB 16 from FY20

39 | *Significant items relates to impairment of Yieldbroker (net of tax)



2. Balance sheet

30 Jun 17 30 Jun18 30 Jun 19 30 Jun 20 30 Jun 21
Smillion Smillion Smillion Smillion Smillion
Assets
Cash and other financial assets 9,085.6 9,570.1 12,2703 13,857.0 13,3819
Intangibles (excluding software) 2,326.6 23263 23261 23259 23256
Software 12.6 m.7 132.2 170.9 240.9
Investments 497.8 469.5 76.3 85.6 87.6
Other assets’ 1,189.1 4454 525.4 975.4 561.0
Total assets 13,211.7 12,923.0 15,330.3 17,414.8 16,597.0
Liabilities
Amounts owing to participants (including funded commitments) 8,084.7 8,495.8 10,801.0 12,677.2 12,214.8
Other liabilities’ 1,218.9 481.7 612.9 1,017.2 6459
Total liabilities 9,303.6 8,977.5 11,413.9 13,694.4 12,860.7
Equity
Capital 3,027.2 3,027.2 3,027.2 3,027.2 3,027.2
Retained earnings 622.2 666.7 801.7 603.8 629.9
Reserves 258.7 251.6 87.5 89.4 79.2
Total equity 3,908.1 3,945.5 3,916.4 3,720.4 3,736.3

" Balance due to material movement on variation and initial margin requirements on Futures
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3. Key financial ratios

FY17 FY18 FY19 FY20 Fy21
Basic earnings per share (EPS) 224.5¢ 230.0c 254.1¢ 257.6¢C 248.4c
Diluted EPS’ 224.5¢ 230.0c 254.1c 257.6¢C 248.4c
Underlying EPS2 224.5¢c 240.4c 254.1¢c 265.4c 248.4c
Dividend per share - interim 102.0c 107.2¢ 114.4c¢ 116.4¢ 112.4¢
Dividend per share - final 99.8c 109.1¢c 114.3¢ 122.5¢ 1M1.2¢
Special dividend per share - - 129.1¢ -
Statutory return on equity 3 11.4% 11.5% 12.8% 13.6% 13.1%
Underlying return on equity 4 11.4% 12.0% 12.8% 14.0% 13.1%
EBITDA / Operating revenue >6 76.3% 76.2% 75.1% 74.9% 73.0%
EBIT / Operating revenue >° 70.3% 70.5% 69.6% 69.5% 67.4%
Total expenses (including depreciation and amortisation) / Operating revenue 56 29.7% 29.5% 30.4% 30.5% 32.6%
Capital expenditure ($m) $50.3 $54.1 $75.1 $80.4 $109.8
Net tangible asset backing per share $7.59 $7.79 $7.53 $6.32 $6.04
Net asset backing per share $20.19 $20.38 $20.23 $19.22 $19.30
Shareholders’ equity as a % of total assets (excluding participants’ balances) 76.2% 89.1% 86.5% 78.5% 85.3%
Shareholders’ equity as a % of total assets (including participants’ balances) 29.6% 30.5% 25.5% 21.4% 22.5%
Share price at end of period $53.61 $64.39 $82.37 $85.38 $77.71
Ordinary shares on issue at end of period 193,595,162 193,595,162 193,595,162 193,595,162 193,595,162
Weighted average number of ordinary shares (excluding treasury shares)’ 193,415,430 193,507,104 193,576,187 193,587,739 193,591,795
Market value of ordinary shares on issue at end of period {Sm) $10,379 $12,466 415,946 $16,529 $15,044
Market to book ratio at end of period 2.66 3.16 4.07 4.44 4.03
Full-time equivalent permanent staff - number at period end 554 587 689 726 748
Full-time equivalent permanent staff - average during the period 556 560 650 709 742

Operating revenues and operating expenses as per the Group segment reporting

1. Based on statutory net profit after tax (NPAT) including significant items and weighted average number of shares.

2. Based on underlying NPAT excluding significant items and weighted average number of shares.
3. Based on statutory NPAT including significant items.
41 | 4. Based on underlying NPAT excluding significant items.

5. Operating revenue excludes interest and dividend revenue (underlying).

6. EBITDA - earnings before interest, tax, depreciation and amortisation; EBIT - earnings before interest and tax.

These metrics along with total expenses exclude significant items.
7. Weighted average number of ordinary shares used to calculate EPS.
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4.1 Listings and Issuer Services

FY17 FY18 FY19 FY20 FY21
Total domestic market capitalisation ($bn) - period end $1,777 $1,957 $2,069 $1,918 $2,498
Total number of listed entities (includes all stapled entities) - period end 2,239 2,285 2,269 2,188 2,228
Number of new listings 152 137 1M 83 176
Average annual listing fee $35,419 $37,569 $41,356 $42,214 $40,341
Initial capital raised ($m) $14,652 $25,693 $37,402 $26,964 $40,574
Secondary capital raised (Sm) $37,160 $43,022 $38,830 $65,033 $50,561
Other secondary capital raised including scrip-for-scrip ($m) 54,156 $12,998 $9,783 $5,193 $11,359
Total capital raised (including other) ($m) 455,968 $81,713 $86,015 $97,190 $102,494

Total capital raised (including other) ($bn)

61.8
55.2 51.9 50.6
36.8 448 36.9 42 .0
24 .2

1H17 2H17 1H18 2H18 1H19 2H19
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4.2 Derivatives and OTC Markets: Equity Options

FY17 FY18 FY19 FY20 Fy21
Trading days 253 252 252 255 254
Single stock options (‘000) 93,295 80,091 73,825 65,894 56,887
Index options and futures ('000) 10,388 12,461 11,282 9,842 5,328
Average daily single stock options contracts 368,755 317,822 292,957 258,406 223,964
Average daily index options and futures contracts 41,060 49,449 44,770 38,596 20,975
Average fee per derivatives contract’ $0.21 $0.24 $0.23 $0.24 $0.19

"FY21 included the Options Liquidity Growth Program - A 3 month rebate from Jan-Mar21 to help promote growth in the equity options market

Single stock options average daily contracts

387,533
326,311 309,059 283,996 302,354

350,704

260,982 255728 224,029 223,896

1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21 2H21

Index options and futures average daily contracts
43,255 38,775 46,347 52,650 48,029 41352 35,837 41,465

. - - I - 21,737 20,176

1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21 2H21
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4 2 Derivatives and OTC Markets: Futures and OTC

FY17 FY18 FY19 FY20 Fy21
Trading days 256 255 255 257 256
Total contracts traded - futures ('000)
ASX SPI 200 12,255 13,782 15,994 19,246 14,425
90 day bank bills 28,931 33,226 34,698 24,967 12,833
3 year bonds 53,233 56,041 60,488 58,091 45,598
5 year bonds - - 1,138
10 year bonds 41,697 47,729 51,883 56,772 65,371
20 year bonds 545 383 256 190 201
30 day interbank cash rate 2,455 1,952 4,268 5,743 527
Agricultural 91 84 93 95 241
Electricity 344 371 413 539 786
Other 2 102 149 112 118 205
NZD 90 day bank bills 1,422 1,697 2,329 2,354 2,240
Total futures 141,075 155,414 170,534 168,115 143,565

*Introduced 30 November 2020
2 Other includes VIX and sector futures
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4.2 Derivatives and OTC Markets: Futures and OTC (continued)

FY17 FY18 FY19 FY20 Fy21
Total contracts traded - options on futures ("000)
ASX SPI 200 202 140 98 65 28
3 year bonds 152 85 227 177
Overnight 3 year bonds 478 314 279 269 0
Intra-day 3 year bonds 460 344 610 508 27
10 year bonds 19 36 4 25 61
Electricity 27 36 56 79 116
Other2 5 - - 2
Total options on futures 1,343 955 1,274 1,125 235
Total futures and options on futures contract volume ('000) 142,418 156,369 171,808 169,240 143,800
Daily average contracts - futures and options 556,321 613,211 673,757 658,522 561,720
Average fee per contract - futures and options $1.39 $1.36 $1.36 $1.44 $1.49
OTC Markets
Total notional cleared value ($bn)3 $5,165.949 $6,314.322 $9,710.616 $12,454.307 $5,200.102
Open notional cleared value (period end $bn)3 $2,924.287 $3,773.703 $7,207.582 $5,098.019 $3,101.448
110 year bonds includes overnight and intraday
¢ Other includes options over 90 day bank bills and agricultural
3 Cleared notional value is double sided .

Futures average daily contracts
577,790 581,971 644,697 608,035 o 063,389 653539 559,624 563,882

535,185
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4 2 Derivatives and OTC Markets: Austraclear

FY17 FY18 FY19 FY20 Fy21
Settlement days 253 252 253 255 254
Transactions ('000)
Cash transfers 582 605 610 645 565
Fixed interest securities 741 770 812 975 1,100
Discount securities 146 146 147 131 103
Foreign exchange 9 9 9 6 5
Other 1 1 - 1
Total transactions 1,479 1,531 1,578 1,757 1,774
Average daily settlement volume 5,844 6,076 6,239 6,889 6,984
Securities holdings (average $bn) $1,915.4 $1,908.5 $2,003.7 $2142.0 $2,573.8
Securities holdings (period end Sbn) $1,860.3 $1,948.8 $2,054.5 $2,358.2 $2,667.4
Average settlement and depository fee (including portfolio holdings)
per transaction (excludes registry services revenue) 51634 $16.63 >16.88 $16.55 $17.19
ASX Collateral (average Sbn) $10.3 $19.9 $21.9 $26.9 $18.2
ASX Collateral (period end Sbn) $16.2 $23.5 $22.4 5434 $4.1

Austraclear average daily settlement volume
7,269
5,724 5,970 5,919 6,239 6,107 6,376 6,514 6,857 78
1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21 2H21
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4.3 Trading Services: Cash Market Trading

FY17 FY18 FY19 FY20 FY21

Trading days 253 252 252 255 254
Total cash market trades ('000) 266,433 292,528 359,985 460,789 384,150
Average daily cash market trades 1,053,096 1,160,826 1,428,512 1,807,015 1,512,400
Continuous trading value ($bn) $735.447 $677.893 §722.111 $995.319 $994.431
Auctions value ($bn) $236.983 $262.126 $333.979 $409.876 $363.198
Centre Point value (Sbn) $107.043 $106.481 $113.030 $120.436 $106.134
Total cash on-market value ($bn) $1,079.473 $1,046.500 $1,169.120 $1,525.631 $1,463.763
Trade reporting value ($bn) $167.377 $185.316 $211.568 $266.053 $217.171
Total cash market value ($bn) $1,246.850 $1,231.816 $1,380.688 $1,791.684 $1,680.934
Average daily on-market value ($bn) $4.267 $4.153 $4.639 $5.983 $5.763
Average daily value (including Trade reporting) ($bn) $4.928 $4.888 $5.479 $7.026 $6.618
Average trade size ($) $4,680 $4,21 $3,835 $3,888 $4,376
Average trading fee per dollar of value (bps) 0.37 0.37 0.37 0.36 0.36
Velocity (total value / average market capitalisation)’ 88% 83% 87% 107% 92%
Number of dominant settlement messages (m) 17.8 17.9 19.6 225 22.7

" Total value transacted on all venues ]
Average daily on-market value ($bn)

7.095

>.860 5.661

4178 4359 3.985 4326 4548 4735 4914

1H17 2H17 1H18 2H18 1H19 2H19 1H20 2H20 1H21 2H21
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4.3 Trading Services: Technical Services

FY17 FY18 FY19 FY20 FY21
Technical Services (number at period end)
ASX Distribution Platform
Australian Liquidity Centre cabinets 285 301 324 326 368
Connection Services
ASX Net connections 123 112 104 103 103
ASX Net service feeds 437 444 447 455 452
Australian Liquidity Centre service connections 871 984 1,068 1,078 1170
ASX Service Access
ASXITCH access 43 49 54 56 56
Futures ITCH access 74 80 73 71 75
ASX Market Access
ASX sessions 1,033 922 886 882 832
ASX gateways 179 160 155 160 139
ASX liquidity cross-connections 60 64 57 55 55
ASX OUCH access 73 82 75 95 104
Futures gateways 199 251 329 245 203
Futures liquidity cross-connections 334 381 482 378 349
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4.4 CCP participant collateral balances

FY17 FY18 FY19 FY20 FY21
Smillion Smillion Smillion Smillion Smillion

Balances at period end
ASX Clear - initial margins 6723 567.3 843.6 1,286.4 971.3
ASX Clear (Futures) - initial margins House' 2,030.9 1,920.6 2.369.7 2,763.2 2,628.2
ASX Clear (Futures) - initial margins Client’ 4,856.1 4182.7 55489 6,797.1 6,597.0
ASX Clear (Futures) - additional? and excess 325.4 1,625.2 1,838.8 1,630.5 1,818.3
Commitments 200.0 200.0 200.0 200.0 200.0
Total margins held on balance sheet 8,084.7 8,495.8 10,801.0 12,677.2 12,214.8
Average daily margin balance during the period 6,065.8 6,916.7 8,192.6 10,744.0 12,248.5
ASX Clear - guarantees and equity collateral held off balance sheet 3,3983 3,333.2 3,351.8 3,191.4 34435

"Includes margins held for OTC Clearing
2 Increase in additional margins resulting from larger positions and enhanced capital management and margining methodology
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5. ASX Group own cash movement

FY17 FY18 FY19 FY20 Fy21
Smillion Smillion Smillion Smillion Smillion
ASX Group cash
Total cash and short-term investments 9,085.6 9,565.3 12,265.0 13,857.0 13,3819
Less participants’ margins and commitments (8,084.7) (8,495.8) (10,801.0) (12,677.2) (12,214.8)
ASX Group own cash reserves 1,000.9 1,069.5 1,464.0 1,179.8 1,167.1
Opening ASX Group own cash reserves 984.6 1,000.9 1,069.5 1,464.0 1,179.8
Add:
Cash generated from business activities' 4823 5291 535.1 524.2 5771
Cash from sale of equity instruments - 380.7
Less:
Cash used for payment of dividends (388.8) (400.6) (432.7) (696.5) (454.8)
Cash used for other non-current assets (61.0) (48.3) (84.6) (88.3) (110.9)
Payments for investments (16.2) (11.6) (4.0) (23.6) (24.7)
Proceed from borrowing - - - - -
Closing ASX Group own cash reserves 1,000.9 1,069.5 1,464.0 1,179.8 1,167.1
Less specific cash allocations (768.3) (843.3) (1,094.4) (1,099.9) (1,118.9)
Available free cash 232.6 226.2 369.6 79.9 48.2

" Following the reclassification of ‘Cash and cash equivalent’ items on the balance sheet in FY19, the amount of ‘Cash generated from business activities’ above will not agree to the ‘net cash flow from operating

activities' shown in the Consolidated statement of cash flows. The former consists of cash and other short-term money market investment while the latter only relates to cash.
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Disclaimer

The material contained in this document is a presentation of general information about the ASX Group’s activities current as at the date of this presentation (19
August 2021). It is provided in summary and does not purport to be complete. You should not rely upon it as advice for investment purposes, as it does not take
into account your investment objectives, financial position or needs. These factors should be considered, with or without professional advice, when deciding if an
investment is appropriate.

To the extent permitted by law, no responsibility for any loss arising in any way (including by way of negligence) from anyone acting or refraining from acting as
aresult of this material is accepted by the ASX Group, including any of its related bodies corporate.

This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of the ASX Group.
These forward-looking statements are based on estimates, projections and assumptions made by the ASX Group about circumstances and events that have not
yet taken place. Although the ASX Group believes the forward-looking statements to be reasonable, they are not certain. Forward-looking statements involve
known and unknown risks, uncertainties and other factors that are in some cases beyond the ASX Group’s control, and which may cause actual results,
performance or achievements to differ materially from those expressed or implied by the forward-looking statements (and from past results). The ASX Group
makes no representation or warranty as to the accuracy of any forward-looking statements in this document and undue reliance should not be placed upon such
statements.

Forward-looking statements may be identified by words such as “aim”, “anticipate”, “assume”, “continue’, “could”, “estimate”, “expect’, “intend”, “may”, “plan”,
“predict”, “should”, “will”, or “would” or the negative of such terms or other similar expressions that are predictions of or otherwise indicate future events or
trends.

The forward-looking statements included in this document speak only as of the date of this document. The ASX Group does not intend to update the forward-
looking statements in this document in the future.
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