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Continui‘r}g to deliver reliable, long term returns to shareholders

.

(65.0m)

$21.7m

$250.3 $8.5m

129.3cps

4.0cps

116.4cps

(1H21

technBIogy and data, pgrtly offset by lower futures volumes

Continued investment in initiatives coupled with growth in market activity

Strong result, reflecting strength of diversified business



end interest rate futures volumes and interest income appear to have bottomed in 2H21

Yield Curve
- Control (YCC) * Revenue not directly affected
by interest rate policy settings
continued to grow strongly

-end interest rate futures
revenue improvement following
RBA'’s announcement to exit its
YCC policy

) ) ) 1 ) 2
=== Qperating revenue minus short-end interest rate futures revenue e====Short-end interest rate futures revenue s



Continue to expect a recovery in short end interest rate futures volumes; timing remains unclear

e 90-day Australian bank bill futures for December 2023
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Improvement in short end interest rate volumes; growth in electricity volumes

e | ong-end interest rate futures revenue'
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volumes driven by

expeEtafions of
i inflation and interest

rate outlook

_-end volumes
impacted by
AOFM issuance

= Short-end interest rate futures revenue

2

Growth driven by the
important role of electricity
futures in supporting the
decarbonisation of energy




Current performavnce underpiﬁs future listings revenue growth

All time record half

of i Second highest number
on record

Future periods to benefit fro
current listings strength

I




Cash equity trading volumes supported' by M&A activity; retail remains elevated vs pre COVID levels

On- ($bn)
Second highest .
ADV on record
Growth driven by elevated retail
activity resulting in increased
maintenance of investors’
0 5 4 6 8 transactions and holdings on the

CHESS (source of truth) register

Retail share remains
elevated vs pre COVID

COVID

COVID average 16%

average 12% I I l
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Growth reflects increased market activity, customer numbers and customer

customer-
-customer
connections

e

customer connectivity

customer-
-customer
connections

v



Significant delivery in a challenging operating environment
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Quoted ASX'’s first crypto







Diversified business model delivers reliable returns to shareholders




Higher equities activity, grawing demand for tech and data offerings, partly offset by lower futures

Technology
and Data

S
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Initial listing fees amortised over 5 ye'ars and secondary listing fees amortised over 3 years

2H21 Secondary
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Continued investment in initiatives coupled growth in market activity

18 Variance expressed favourable/( ).



Annual growth composition and guidance

Pa——

m Variable and ASIC levy
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Lower investment earnings in the current interest rate environment




Financially stable with strong levels of participant margins




90% dividend payout policy







Achieved thrgl]gh transfo?rﬁing our technology, s‘t'rengthening resilience and focusing on opportunities

- Commenced execution of business strategy to build an exchange for the future OBJECTIVES

Technology resilience

Technology
strategy



Achieved through renewal and replacement of foundational hardware and software
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Contemporary, flexible techndlogy'enabling ASX to make business easier for customers

FOCUS

0101010101
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Averaged 99.99% uptime across all five key system's between 1 July 2017 and 31 December 2021

TRANSFORMATION RESILIENCE FOCUS

Reduction reflects success of investing in risk management, technology, IT governance, enterprise architecture and incident m

Yo

3 years to 31 Dec 2015 3 years to 31 Dec 2018 3 years to 30 Dec 2021




Opening up pathways for future growth

TRANSFORMATION RESILIENCE

recognised technology listings market leading capabilities
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Opening up pathways for future growth

TRANSFORMATION RESILIENCE

ASX bond
settlement .
revenue
~$20m
Property

e-Settlement
market ~$280m

Large adjacency in property e-Settlement

ACCC, state government and registries



Enables better alignment‘,'a'ccountability and focus

TRANSFORMATION RESILIENCE

. Changes to
Business development revengue Listings Markets Technology | Securities
. and Data
Listings Derivatives || Trading BIOMpINGs Payments
and OTC Services g
—




Technology transformation close to compleﬁén, resilience stFengthened and Ff)cusing on opportunities

- Commenced execution of business strategy to build an exchange for the future

Technology resilience /
Technology

- Exchange for the future
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Increased uncertainty around the political, geopolitical and economic outlook







Annual listing

Initial listing 9.4 9.0 9.0 9.6 11
Subsequent raisings

Investment products and other listing 5.1 43 5.0 53 4.7

Equity options 89 9.6 7.2 4.4 7.0
Futuresand OTC clearing
market trading

Information services
Technical services

Issuer services

market clearing

Cash market settlement

Austraclear

Operating revenues and expenses as per the Group segment reporting
Revenue segment restated to reflect organisation restructure from 1 July 2021



Occupancy 47 5.0 438 4.6 45
Equipment 161
Administration
Variable 46 6.1 6.8 7.4 8.0
supervision levy 38 4.7 4.6 39 33
EBITDA
Depreciation and amortisation
Total expenses
interest income 6.1 15

interest on participants’ balances

Interest and dividend income

Income tax expense

Significant !

Operating revenues and expenses as per the Group segment reporting
1 significant items relates to impairment of Yieldbroker (net of tax)



31Dec19 30 Jun 31 Dec 20 30 Jun 31 Dec 21

S $
Assets
Cash and other financial assets 11,893.3 13,857.0 13,753.7 13,3819
Intangibles (excluding software) 2,326.0
Software
Investments
Other assets'
Total assets 15,911.4 17,414.8 17,353.8 16,597.0
Liabilities
Amounts owing to participants (including funded commitments) 10,705.3 12,677.2 12,574.8 12,214.8
Other liabilities'
Total liabilities 12,215.4 13,694.4 13,6331 12,860.7
3,027.2 3,027.2 3,027.2
Retained earnings
Reserves
Total equity 3,696.0 3,720.4 3,720.7 3,736.3

"Balance due to material movement on variation and initial margin requirements on Futures




earnings per share (EPS)

Diluted EPS'

Underlying EPS?

Dividend per share - interim

Dividend per share - final

Special Dividend

Statutory return on equity?

Underlying return on equity *

EBITDA / Operating revenue %

EBIT / Operating revenue ¢

expenses (including depreciation and amortisation) / Operating revenue 5%

Capital expenditure ($Sm}

Net tangible asset backing per share

Net asset backing per share

Shareholders’ equity as a % of total assets (excluding participants’ balances)

Shareholders’ equity as a % of total assets (including participants’ balances)

Share price at end of period

Ordinary shares on issue at end of period 193,595,162 193,595,162 193,595,162 193,595,162
Weighted average number of ordinary shares (excluding treasury shares)’ 193,587,426 193,588,057 193,590,410 193,591,766
Market value of ordinary shares on issue at end of period ($m} $15,180 $16,529 $13,939 $15,044
Market to book ratio at end of period 41 444 3.75 403 477
Full-time equivalent permanent staff - number at period end 705 726 742 748 746
Full-time equivalent permanent staff - average during the 701 "7 737 747 749

Operating revenues and operating expenses as per the Group segment reporting

1. Based on statutory net profit after tax [NF.AT) including significant items and weighted average number of shares
2. Based on underlying NPAT excluding significant items and weighted average number of sfarzs

3. Based on statutory NPAT including significant items.

4. Based on underlying NPAT excluding significant itzms

5. Operating revenue excludes interest and dividend revenue (underlying)

6. EBITDA - earnings before interest, tax, depreciation and amortisation; EBIT - earnings before interest and tax.
These metrics along with total expenses exclude significant itzms

7. Weighted average number of ordinary shares used to calculate EFS




Total domestic market capitalisation ($bn) - period end

Total number of listed entities (includes all stapled entities) - period end

Number of new listings 55 28 85 N 150
Average annual listing fee $20,552 $21174 $19,770 $20,819

Initial capital raised ($m) $17,893 $17,758 522,816

Secondary capital raised (Sm) $30,280 $34,753 $31,267 $19,294

Other secondary capital raised including -for-scrip ($m)

Total capital raised (including ) (6m) $42,033 $55,157 $51,948 $50,546

Total capital raised (including other) ($bn)



Trading days 130 127 130 126 130
Total contracts traded - futures ("000)
ASX SPI 200
90 day bank bills
3 year bonds
5 year bonds' 45 614
10 year bonds
20 year 108 82 101
30 day interbank cash rate M8 109 M
Agricultural 45 50 89 152 150
Electricity 213 326 379

69 49 95 110 7
NZD 90 day bank bills
Total futures 70,948

"Introduced 30 November 2020
2 Other includes VIX and sector futures



Total contracts traded - options on futures (‘000)
ASX SPI1 200 17 48 21 3
3 year bonds 153 24 3 0
Overnight 3 year bonds 181 88 0 0 5
year bonds 12 15 7
10 year bonds' 1 24 42 19 3
Electricity 29 50 56 60 46
2 0 2 0 0 0
Total options on futures 134 101 64
Total futures and options on futures contract volume ('000) 82,999
Daily average contracts - futures and options 663,389 653,539 559,624 563,882
Average fee per contract - futures and options
OTC markets
Total notional cleared value ($bn)? $7,059.216 $5,395.091 $3,779.591 $1,420.511
notional cleared value (period end $bn)? $5,829.372 $5,098.019 $4,039.552 $3,101.448

110 year bonds includes overnight and intraday

2 Other includes options over 90 day bank bills and agricultural F dail
* Cleared notional value is double sided utures average dally contracts

741,043

644,697 608,035 663,389 653,539

581,971

559,624 563,882

513,508
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Trading days 130 125 130 124 130

Single stock options (‘000)
Index options and futures ("

Average daily single stock options contracts 260,982 255,728 224,029 223,896
Average daily index options and futures contracts

Average fee per derivatives contract’

12H21included the Options Liquidity Growth Program - A 3 month rebate from Jan-Mar21 to help promote growth in the equity options market

Single stock options average daily contracts
2201 509,059 283,996 302,354 260,982 255,728

224,029 223,896 220,096

2H20
Index options and futures average daily contracts

46,347 52,650 48,029 15837 41465

20,176



Trading days 130 125 130 124 130
Total cash market trades ('000) 214,880 245,909 194,109 190,041
Average daily cash market trades 1,652,922 1,967,271 1,493,145 1,532,587
Continuous trading value ($ $398.583 $596.736 $530.608 $463.823
Auctions value ($bn} $186.701 $223.175 $178.164 $185.034
Centre Point (Sbn) $53.471 $66.965 $53.050 $53.084
Total cash on-market value ($bn) $638.755 $886.876 $761.822 $701.941
Trade reporting value (Sbn) $135.071 $130.982 $110.354 $106.817
Total cash market value ($ $773.826 $1,017.858 $872.176 $808.758
Average daily on-market value ($bn}
Average daily value (including trade reporting) ($bn)
Average trade
Average trading fee per dollar of value (bps)
Velocity value / average market capitalisation)'
Number of dominant settlement messages (m) M5 n2z .1

value transacted on all venues

Average daily on-market value ($bn)




Technical services (number at period end)

Distribution Platform

Australian Liquidity Centre cabinets 324 326 369
Connection Services

ASX Net connections 101 103 104 103 104
ASX Net service

Australian Liquidity Centre service connections

ASX Service Access

ASXITCH access 56 56 55 56 59
Futures ITCH access 74 il 73 75 74
ASX Market Access

ASX sessions 831 823
ASX gateways 160 160 143 139 135
ASX liquidity -connections 56 55 53 55 52
ASX OUCH access 95 95 104 13
Futures gateways 234 216

Futures liquidity -connections 378 377 338




Settlement days 130 125 130 124 130

Transactions ('000)

Cash transfers 325 275 278

Fixed interest securities 457 518 555 541

Discount securities 66 65 53 50 51

Foreign exchange 4 2 3 2 2
- . . 1 -

Total transactions

Average daily settlement volume

Securities holdings (average Sbn) $2,078.0 $2,206.1 $2,5281 $2,619.1

Securities holdings (period end $bn) $2,097.0 $2,358.2 $2,583.7 $2,667.4

Average settlement and depository fee (including portfolio holdings)
transaction (excludes registry services revenue)

ASX Collateral (average Sbn)

ASX Collateral (period end $bn)

Austraclear average daily settlement volume



Balances at period

ASX Clear - initial margins

ASX Clear (Futures) - initial margins House' 2,380.2 2,628.2
ASX Clear (Futures) - initial margins Client’ 6,924.8 6,597.0
ASX Clear (Futures) - additional? and excess 23443

Commitments

Total margins held on balance sheet 10,705.3 12,677.2 12,574.8 12,214.8
Average daily margin balance during the period 10,137.7 11,357.4 12,730.9 11,758.2
ASX Clear - guarantees and equity collateral held off balance sheet 3,4435

'Includes margins held for OTC Clearing
ZIncrease in additional margins resulting from larger positions and enhanced capital management and margining methodology



ASX Group cash

Total cash and short-term investments 11,893.3 13,857.0 13,753.7 13,3819
Less participants’ margins and commitments (10,705.3) (12,677.2) (12,574.7) (12,214.8)
ASX Group own cash reserves 1,188.0

Opening ASX Group own cash reserves 1,464.0 1,188.0 1,179.0

Cash generated from business activities
Cash from sale of equity instruments . . -

Cash used for payment of dividends

Cash used for other non-current assets

Payments for investments

Proceed from borrowing - -
Closing ASX Group own cash reserves 1,188.0

Less specific cash allocations (1,094.4) (1,094.4) (1,099.9) (1,118.9)

Available free cash

! Following the reclassification of ‘Cash and cash equivalent’ items on the balance sheet in FY19, the amount of ‘Cash generated from business activities’ above will not agree to the ‘net cash flow from operating activities’
shown in the Consolidated statement of cash flows. The former consists of cash and other short-term money market investment while the latter only relates to cash



Disclaimer

The material contained in this document is a presentation of general information about the ASX Group’s activities current as at the date of this presentation (10
February 2022). It is provided in summary and does not purport to be complete. You should not rely upon it as advice for investment purposes, as it does not
take into account your investment objectives, financial position or needs. These factors should be considered, with or without professional advice, when deciding
if an investment is appropriate.

To the extent permitted by law, no responsibility for any loss arising in any way (including by way of negligence) from anyone acting or refraining from acting as
a result of this material is accepted by the ASX Group, including any of its related bodies corporate.

This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of the ASX Group.
These forward-looking statements are based on estimates, projections and assumptions made by the ASX Group about circumstances and events that have not
yet taken place. Although the ASX Group believes the forward-looking statements to be reasonable, they are not certain. Forward-looking statements involve
known and unknown risks, uncertainties and other factors that are in some cases beyond the ASX Group's control, and which may cause actual results,
performance or achievements to differ materially from those expressed or implied by the forward-looking statements (and from past results). The ASX Group
makes no representation or warranty as to the accuracy of any forward-looking statements in this document and undue reliance should not be placed upon such
statements.

Forward-looking statements may be identified by words such as “aim’, “anticipate”, “assume’, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”,
“predict”, “should”, “will”, or “would” or the negative of such terms or other similar expressions that are predictions of or otherwise indicate future events or
trends.

The forward-looking statements included in this document speak only as of the date of this document. The ASX Group does not intend to update the forward-
looking statements in this document in the future.
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