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Closure of the ASX Managed Fund Settiement Service Asx

Introduction

On 19 December 2025, ASX Limited and ASX Settlement Pty Limited (together, ASX) released its
Consultation Paper titled ‘Consultation of the Closure of the ASX Managed Fund Settlement Service’
(mFund).

The Consultation Paper sought stakeholder feedback on proposed amendments to the ASX Operating
Rules and Procedures (ASXOR) and, ASX Settlement Operating Rules and Procedures (ASXSOR) (the
Amendments).

Consultation closed on 12 February 2026 following an eight-week consultation period.

Response to Consultation Paper
ASX did not receive any formal submissions from stakeholders on the Consultation Paper.

As such, ASX has determined to proceed to implement the Amendments in the form set out in the
Consultation Paper, subject to the additional amendments below.

Additional Amendments

ASX also proposes to make additional amendments that were not part of the Consultation Paper which
are summarised in the table below.

These additional amendments are not substantive in nature and are consistent with the proposed
Amendments in the Consultation Paper, namely:

e removal of references to mFund and terms that relate solely to the operation of mFund (e.g.
AQUA Product and AQUA Payment Batch Instruction in the ASX Settlement Operating Rules);

¢ introduction of transitional arrangements to ensure that any accrued rights or obligations which
ASX or any other person has against an existing AQUA Product Issuer is unaffected by the
Amendments;

e removal of references to the AQUA Quote Display Board; and

e explanatory notes to clarify the interaction of existing and amended Rules in connection with the
closure of mFund.

Schedules 1 and 2 set out the additional amendments in full.

ASX Operating Rules — refer to Schedule 1

Reference ‘ Amendment

Section 7 — Definition of ‘Relevant Authorised | Deletion of reference to AQUA Quote Display Board

Participants and AQUA Market Makers’ (Refer to grey shading)

Sch 10A.3.1 ASX's discretion regarding Deletion of reference to AQUA Quote Display Board

admission of AQUA Products and Managed Fund Settlement Service (Refer to grey
shading)

Sch 10A.3.3 Requirements for admission

Sch 10A.12.1 Closure of the Managed Fund Insertion of preamble and definitions ‘AQUA Product’,
Settlement Service ‘AQUA Product Issuer’ and ‘AQUA Quote Display
Board’ (Refer to grey shading)

ASX Limited ABN 98 008 624 691 3/74
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Reference Amendment

Sch 10A.12.2 ASX's discretion regarding Insertion of explanatory note (Refer to grey shading)
admission of AQUA Products

ASX Settlement Operating Rules — refer to Schedule 2

Reference ‘ Amendment

Rule 10.7.2 Alternative payment arrangements | Deletion of reference to ‘AQUA Payment Batch
Instruction’

Rule 12.19.1 ASX Settlement may suspend, Deletion of reference to ‘AQUA Products'
terminate or impose restrictions on
participation

Rule 18A.2 Existing Rules and Obligations in | Updated explanatory note (Refer to grey shading)
respect of AQUA Products

Revised Amendments

The revised Amendments incorporating the additional amendments referred to above and in Schedules 1
and 2 are available below:

Attachment A — ASX Operating Rules and ASX Settlement Operating Rules amendments (marked-up)

Attachment B — ASX Operating Rules Procedures and ASX Settlement Operating Rules Procedures
amendments (marked-up)

Next steps

ASX will shortly informally lodge the revised Amendments with ASIC seeking regulatory clearance.
Subiject to regulatory clearance, the amendments are expected to be rolled out in line with the target
closure timetable for mFund."

The first stage of amendments are expected to come into effect on Friday 22 May 2026 to facilitate the
cessation of new applications and redemptions in mFund.? The second stage of amendments are
expected to come into effect on Friday, 29 May 2026 to facilitate settlement of remaining requests in
mFund.2® The final stage of amendments are expected to come into effect on Monday, 31 August 2026 to
facilitate completion of Product Issuer Settlement Participant resignations.*

ASX will continue to engage with stakeholders on the closure of mFund.

ASX will publish a market notice to confirm the formal lodgement of the final Amendments closer to the
time, along with an updated timetable for the closure of mFund.

" The timing set out below is subject ASX obtaining the relevant regulatory and internal approvals, and may be subject to change.

2 Section 18A of the ASXSOR to come into effect.

3 Schedule 10A.12 and amendments to sections 2, 4, 7, Sch 10A and Procedures of the ASXOR, and amendments to Sections 2, 7, 10, 12, 18 and Procedures of the
ASXSOR to come into effect.

4 Amendments to sections 4 and 6 of the ASXSOR, and further amendments to section 2 of the ASXSOR to come into effect.

ASX Limited ABN 98 008 624 691 4/74
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Schedule 1 — Additional amendments to the ASX Operating Rules

SECTION 7 DEFINITIONS AND INTERPRETATION

"Relevant Authorised Participants and AQUA Market Makers" means, in respect of an AQUA
Product:

(a) the Trading Participants that have entered into an agreement with the relevant AQUA
Product Issuer which authorises them to apply for and redeem the AQUA Products off
market; and

(b) the AQUA Product Market Maker or AQUA Product Market Making Agent(s) (as
defined in Rule [10A.10.1]), as applicable, in respect of the AQUA Product.

Note: where this defined term is being applied in respect of a product for which an application

for admission to Trading Status as an AQUA Product erte-the AQUA Quete Display-Beard-is

being made, but which has yet to be admitted under Rule [2121], the above references will
apply as if the product had been admitted under Rule [2121].

Introduced 09/01/12, Amended [01/06/2026]

SCHEDULE 10A AQUA PRODUCTS

10A.3.1 ASX's discretion regarding admission of AQUA Products
The foIIowmg prowsmns apply to the adm|SS|on of AQUA Product Series to Tradlng Status;-te

(a) an AQUA Product Issuer must indicate whether they seek admission of an AQUA
Product to Trading Status -

the-Managed-Fund-Settlement-Service;
(b) an AQUA Product shall not be available for trading on ASX unless and until the
relevant AQUA Product Series has been admitted to Trading Status by ASX;

(c) ML%—AQUA—QFeeIeet—may—net—be

(ca) where an AQUA Product Issuer seeks to convert the quotation on ASX under the
Listing Rules of a class of securities issued by the AQUA Product Issuer to admission
as an AQUA Product Series to Trading Status, the AQUA Product Issuer must have
obtained the approval of holders of those securities for such conversion in the manner
specified in the Procedures;

(d) without affecting the generality of sub-paragraph (e) an approved AQUA Product Issuer
seeking the admission of an AQUA Product Series must satisfy ASX that it continues to
satisfy the requirements of Rule 10A.2;

(e) admission of AQUA Products is in ASX’s absolute discretion. ASX may admit AQUA
Products to Trading Status—tetheAQU#QeeteQ%eta%BeareLeeteesetﬂement

on any conditions it considers
appropriate and the AQUA Product Issuer must comply with such conditions. ASX may

grant or refuse admission to Trading Status;-te-the- AQUA-Quote Display-Beoard-orfor
settlementthrough-the Managed-Fund-Settlement-Service without giving any reasons;

(f) ASX may suspend or revoke any such admission if, in the absolute discretion of ASX,
ASX is of the opinion or reasonably suspects that the AQUA Product Issuer may

ASX Limited ABN 98 008 624 691 5/74
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become unable or unwilling, or in any respect fails, to comply with this Schedule 10A-or

Rules {4600} o 4621} or {4650} to {4656]; and

(9) ASX may revoke any such admission at the request of the AQUA Product Issuer. ASX
may require the AQUA Product Issuer to establish the authority of the person making
the request. ASX is not required to act on the AQUA Product Issuer’s request, or may
require conditions to be satisfied before it will act on the request.

Amended 21/03/14, 13/05/15, [01/06/2026

10A.3.3 Requirements for admission

A Financial Product will only be admitted to Trading Status;-te-the- AQUA-Quote Display-Beoard
orforsettlement-through-the Managed-Fund-Settlement-Service as an AQUA Product if all the

following requirements are satisfied:

(a) the AQUA Product Issuer has completed and given to ASX an application for
admission in the form specified by ASX from time to time;

(aa) ASX is satisfied that the AQUA Product Issuer has adequate facilities, systems,
processes, procedures, personnel, expertise, financial resources and contractual
arrangements with third parties to perform its obligations in relation to the AQUA
Product;

(b) ASX has no objection to the Financial Product including the investment mandate or

other constituent documents (in the case of Managed-Fund-Products-and-ETF

Securities) or the Terms of Issue (in the case of Structured Products);

(c) the capital value or distributions of the Financial Product must be linked to Underlying
Instruments which are:

(i) securities, derivatives, debentures, bonds or other Financial Products that are
admitted to trading on:

(A) the Market;
(B) a Non-ASX Market that is specified in the Procedures; or
(C) any other Non-ASX Market where ASX is satisfied that:

(i) the Non-ASX Market is subject to regulation that is at least equivalent
to the regulation of a market operator licenced under section 795B(1)
of the Corporations Act; and

(i)  the Underlying Instrument is subject to substantially equivalent
disclosure requirements to those which would apply if the Underlying
Instrument were admitted to trading on the Market;

Note: To avoid doubt, a Crypto-asset that is a security, derivative, debenture,
bond or other Financial Product and that meets the requirements of sub-
paragraph (i) above may be admitted as an Approved AQUA Product under that
sub-paragraph rather than as an Eligible Crypto-asset under sub-paragraph (v)
below.

(i) debentures, bonds, deposit products or Money Market Instruments that are:
(A) included in an index specified in the Procedures; or

(B) issued or guaranteed by a government or by an entity of a type specified in
the Procedures and in respect of which ASX is satisfied that Relevant
Authorised Participants and AQUA Market Makers have sufficient
information available in a timely manner to enable them to reliably
determine prices at which the debentures, bonds, deposit products or
Money Market Instruments are bought or sold;

(i) an Eligible Debt Portfolio;

ASX Limited ABN 98 008 624 691 6/74
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(iv) commodities or currencies where ASX is satisfied that:

(A) the prices at which such commaodities or currencies are bought or sold are
available to market users in a timely manner; or

(B) there is a regulated derivatives market which controls price discovery for
the commodity or currency in question; and

(v) Eligible Crypto-assets; and

(vi) indices over any of the Underlying Instruments listed in paragraphs (c)(i) to (c)(v)
where ASX is satisfied that the index in question is widely regarded as having
robust and transparent eligibility criteria, governance arrangements and
methodologies for constructing and maintaining the index.

(d) the Financial Product is not:
(i) asecurity in a listed investment company;
(i) aunitin areal estate investment trust (REIT) or similar fund;
(i) aunitin an infrastructure trust or fund;

(iv) aunitin a non-portfolio strategic investment vehicle (such as a private equity
fund);

(v) aFinancial Product where the issuer has a significant influence over the price or
value of the Underlying Instrument(s);

(vi) a Financial Product for which, in ASX’s opinion, there is insufficient information
available to the market on an ongoing basis regarding the price or value of the
Underlying Instrument(s);

(vii) a Financial Product where the Underlying Instruments are shares in an unlisted
company, artworks or other collectibles, wine or other assets where the price or
value of the Underlying Instruments is not set by a transparent mechanism;

(viii) units or shares in an ETF erManaged-Fund-for which the net asset value is not
dlsclosed dally (|n the case of ETF Securltles admitted to Tradlng Status)er—aie

(ix) a Financial Product priced by reference to an index where the level of that index
is not publicly available or reported on a regular basis; or

(x) any other the Financial Products to which ASX considers the listing mechanism
and continuous disclosure regime in the Listing Rules should apply;

Amended 09/01/12, 21/03/14, 13/05/15, 27/06/16, 06/02/17, 22/09/21, 30/05/22, 15/04/24, [01/06/2026

ASX Limited ABN 98 008 624 691 774
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10A.12 CLOSURE OF THE MANAGED FUND SETTLEMENT SERVICE

10A.12.1 Definitions
For the purposes of this Rule 10A.12:

“AQUA Product’ has the meaning given to that term under the Old Operating Rules.

“AQUA Product Issuer’ has the meaning given to that term under the Old Operating Rules.

“AQUA Quote Display Board’ has the meaning given to that term under the Old Operating
Rules.

“Managed Fund Product Cut-off” means Trading Close on 29 May 2026.

Explanatory Note: With regard to the target closure timetable, ASX anticipates the
“Managed Fund Product Cut-off” to be Friday, 29 May 2026.

This is the last business day prior to 31 May 2026 in which ASX anticipates all funds to be
removed from mFund. It is also the same date as the “AQUA Product Settlement Cut-off”
in the ASXSOR, which is proposed to be the last day orders in mFund will settle.

Please note this date is subject to receiving regulatory and internal approvals.

“Managed Fund Product” has the meaning given to that term under the Old Operating Rules.

“Managed Fund Settlement Service” has the meaning given to that term under the Old
Operating Rules.

“Old Operating Rules” means the ASX Operating Rules in force on or before Managed Fund
Product Cut-off.

Introduced [22/05/2026]

10A.12.2 ASX's discretion regarding admission of AQUA Products

Despite any other Rule, this Rule 10A.12.2 will apply in connection with the admission of AQUA
Product Series admitted to the AQUA Quote Display Board or for settlement through the
Managed Fund Settlement Service with effect on and from Managed Fund Product Cut-off:

(a) a proposed AQUA Product will not be admitted to the AQUA Quote Display Board
or for settlement through the Managed Fund Settlement Service on and from
Managed Fund Product Cut-off.

(b) an AQUA Product admitted to the AQUA Quote Display Board or for settlement
through Managed Fund Settlement Service prior to Managed Fund Product Cut-off
will not be:

(i) advertised on the AQUA Quote Display Board; or
(ii) available for settlement through Managed Fund Settlement Service
after the Managed Fund Product Cut-off.

(c) Without limiting Rules 10A.3.1(f) or 10A.3.1(q), ASX may, by giving written notice to
an AQUA Product Issuer, revoke the admission of an AQUA Product that is admitted
to the AQUA Quote Display Board or for settlement through the Managed Fund
Settlement Service admission after Managed Fund Product Cut-off with effect from
the time and date specified in that written notice.

Explanatory note: ASX considers that the closure and wind down of the Managed Fund
Settlement Service gives rise to circumstances that enliven Rule 10A.3.1(f) of the ASX
Operating Rules.

Introduced [22/05/2026]

ASX Limited ABN 98 008 624 691 8/74
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Schedule 2 — Additional amendments to the ASX Settlement
Operating Rules

SECTION 10 BATCH SETTLEMENT

A Settlement Participant may settle Instructions in the Settlement Facility in Batch Settlement
or Real Time Gross Settlement. Batch Settlement is governed by Section 10 of these Rules.
Real Time Gross Settlement is governed by Section 11.

Batch Settlement involves the settlement of Batch Instructions. Batch Instructions may be:

(c) for payment free of delivery. Batch Instructions that can be settled in Batch
Settlement for payment free of delivery are known as Payment Batch Instructions
which consist of CCP Derivatives Payment Batch Instructions, Dual Entry Payment

Batch Instructions-and-AQUA-Payment Batch-tnstructions.

10.7.2 Alternative payment arrangements

If, in the reasonable opinion of ASX Settlement, the funds transfer procedures set out in the Standard
Payments Provider Deed are not available, ASX Settlement may specify alternative payment
arrangements to enable payment or receipt to be made to and by Settlement Participants in relation to

Batch Instructions scheduled for DvP Batch Settlement and-AQUA-Payment Batch-tnstructions
scheduled-for Batch-Settlement.

Introduced 11/03/04 Origin SCH 7.3.1 Amended 21/03/14,[01/06/2026

SECTION 12 COMPLIANCE, ENFORCEMENT ACTIONS AND APPEALS

12.191 ASX Settlement may suspend, terminate or impose restrictions on participation

If ASX Settlement is satisfied that:

7,

ASX Settlement may:
() impose Restrictions on;
(k) suspend; or
()] terminate,

the participation of that Participant. The Participant must not hold itself out as a Participant during a
period of suspension or if the participation of the Participant has been terminated.

Introduced 11/03/04 Origin SCH 19.2.1, OCH 16.4.1(b), Amended 01/08/10, 21/03/14, 06/07/20, [01/06/2026

ASX Limited ABN 98 008 624 691 9/74
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18A.2 Existing Rules and Obligations in respect of AQUA Products

Nothing in this section affects any accrued rights which ASX or any other person has

against an existing AQUA Product Issuer or existing Product Issuer Settlement Participant

or any other person or any other person under the Old Rules or any accrued obligations
which an existing AQUA Product Issuer or existing Product Issuer Settlement Participant
or any other person has under the Old Rules to ASX or to any other person in respect of
the Managed Fund Settlement Service or settlement of an AQUA Product. Without limiting
this Rule, following AQUA Product Settlement Cut-off:

(a) ASX will continue to have jurisdiction in respect of any existing AQUA Product
Issuer or existing Product Issuer Settlement Participant concerning any conduct or
failure prior to AQUA Product Settlement Cut-off in respect of a Managed Fund
Settlement Service or settlement of an AQUA Product;

(b) Each existing AQUA Product Issuer or Existing Product Issuer Settlement
Participant or any other person continues to be bound by any warranty, undertaking
or indemnity given prior to AQUA Product Settlement Cut-off by such person in
accordance with the Old Rules to ASX or any other person in respect of the
Managed Fund Settlement Service or settlement of an AQUA Product (as
applicable); and

(c) The OIld Rules continue to apply in respect of any existing AQUA Product Issuer or
existing Product Issuer Settlement Participant and any other person to the extent
required to give effect to this Rule 18A.2 in respect of the Managed Fund
Settlement Service or settlement of an AQUA Product.

Explanatory Note: This includes but is not limited to Rules 4.17,18.12.1, 18.4.1 and

18.4.3 of the Old Rules. For the purposes of this Rule 18A.2, also refer to Rules 8.4.1,

8.4.8 and 8.14.1.

Introduced [22/05/2026]
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Attachment A — Rules Amendments

ASX Operating Rules
SECTION 2PRODUCTS

Requirements for Warrants and AQUA Products

[2120] Specific rules in relation to the quotation and trading of Warrants are set out in Schedule 10. All
Warrant-Issuers and Market Participants are required to comply with that Schedule and ASX
has the powers specified in that Schedule.

[2121] Specific rules in relation to AQUA Products are set out in Schedule 10A. These requirements
apply |n relat|on to AQUA Products admitted to Tradlng Status—AQUA—Pmde@t&admrtted—te%he

EuneLSetﬂemenLSemee unless othervvlse |nd|cated All AQUA Product Issuers and Market
Participants are required to comply with that Schedule and ASX has the powers specified in that
Schedule.

Amended 21/03/14, [01/06/2026

SECTION 4EXECUTION, QUOTE DISPLAY AND REPORTING SERVICES

GENERAL RULES RELATING TO THE TRADING PLATFORM

[4000] The Trading Platform is operated by ASX and consists of the following parts:
(a) TradeMatch;_and
(b)—AQUA-Quote Display-Board;and [Deleted
(c) Wholesale Loan Securities Market.
Amended 28/11/11, 08/10/13, 19/02/24, [01/06/2026]

AQUA QUOTE DISPLAY BOARD - [DELETED]

Deleted [01/06/2026]

ASX Limited ABN 98 008 624 691 11/74
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MANAGED FUND SETTLEMENT SERVICE - [DELETED]

Deleted [01/06/2026]

ASX Limited ABN 98 008 624 691 12/74
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SECTION 7 DEFINITIONS AND INTERPRETATION

DEFINITIONS
[7100] Inthese Rules and in the Procedures, unless the context otherwise requires:

"AQUA Product" means a Financial Product which is:

(a) [Deleted]a-Managed-Fund-Product;

ASX Limited ABN 98 008 624 691 13/74
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(b) an ETF Security; or

(c) a Structured Product;
which is admitted under Rule [2121].
Amended [01/06/2026]

"AQUA Product Holder" means the holder of an AQUA Product.

"AQUA Product Issuer" means an entity which issues, distributes or makes available AQUA
Products and which is approved by ASX as an AQUA Product Issuer under Rule [2121] and
Schedule 10A.

Amended 13/05/15

"AQUA Product Series" means all AQUA Products with the same Underlying Instrument and
having the same AQUA Product Issuer, Guarantor (if applicable), and Terms of Issue (if
applicable).

ASX Limited ABN 98 008 624 691 14/74
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"OTC Derivative" means a derivative that is not an exchange traded and centrally cleared
derivative, but does not include a derivative designed solely to hedge currency risk on assets
held by the ETF erManaged-Fund-which constitute the Underlying Instrument.

Introduced 13/05/15, Amended [01/06/2026]

"Relevant Authorised Participants and AQUA Market Makers" means, in respect of an

AQUA Product:

(a) the Trading Participants that have entered into an agreement with the relevant AQUA
Product Issuer which authorises them to apply for and redeem the AQUA Products off
market; and

(b) the AQUA Product Market Maker or AQUA Product Market Making Agent(s) (as
defined in Rule [10A.10.1]), as applicable, in respect of the AQUA Product.

Note: where this defined term is being applied in respect of a product for which an application

for admission to Trading Status as an AQUA Product erte-the- AQUA-Quote-Display-Beard-is

being made, but which has yet to be admitted under Rule [2121], the above references will
apply as if the product had been admitted under Rule [2121].

Introduced 09/01/12, Amended [01/06/2026]

ASX Limited ABN 98 008 624 691 15/74
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SCHEDULE 10A AQUA PRODUCTS

Schedule 10A describes and sets out specifications in respect of AQUA Products that are :

{ay———ETF Securities or Structured Products and the admission and trading of those
products on ASX’s market;

AQUA Products are ETF Securities or; Structured Products er-Managed-Fund-Products-as
defined in Rule [7100].

10A.1 AQUA PRODUCT RULES

10A.1.1 AQUA Product Rules

This Schedule 10A applies to AQUA Products, |nclud|ng the admission and trading of ETF
Securltles and Structured Products z m

Amended 21/03/14, 15/04/24, [01/06/2026

10A.1.2 No Guarantee of Viability

The approval of an AQUA Product Issuer or adm|SS|on of an AQUA Product Series to Trading
Status; ; ,
Setttement—Serweeudoes not |mpIy any guarantee or warranty by ASX as to the vrablllty of the
AQUA Product Issuer or of the AQUA Product Series. To the extent permitted by law ASX
disclaims all liability for the performance by an AQUA Product Issuer of its obligations in respect
of an AQUA Product Series admitted to Trading Status;-te-the- AQUA-Quote Display-Beoard-orfor
settlement-through-the Managed-Fund-Settlement-Service;-or the performance of an AQUA

Product Series.

Amended 21/03/14, 27/06/16, [01/06/2026

10A.1.3 Obligations of AQUA Product Issuer

(a) The obligations of AQUA Product Issuers who have agreed to be bound by these Rules
under Schedule 10A and-Rules{4600Ho-{4621}and-{4650Ho-[4656}-are owed to ASX.
(b) If an AQUA Product Issuer is a Market Participant it will in addition, in that capacity, be

bound by these Rules in accordance with Rule [6001].
Amended 21/03/14, [01/06/2026]

10A.2 AQUA PRODUCT ISSUERS

10A.2.1 Approval of AQUA Product Issuer

In order to be approved as an AQUA Product Issuer, an applicant for approval as an AQUA
Product Issuer must:

(1) hold all relevant licence authorisations under Chapter 7 of the Corporations Act for the
purpose of the conduct of their business as an AQUA Product Issuer under Schedule

10A-and-Rules{4600}Ho-[4621]-and-[4650}Ho-[4656], as applicable (but only to the

extent that such licence authorisation is required by that Act);

ASX Limited ABN 98 008 624 691 16/74
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(2) satisfy ASX that it has adequate facilities, systems, processes, procedures, personnel,
expertise, financial resources and contractual arrangements with third parties to
perform its obligations as an AQUA Product Issuer;

(3) agree in writing to be bound by the Rules, and conditions imposed pursuant to the
Rules;
(4) if it issues Issuer Market Risk Products must be one of the following:

(a) an entity, which is prudentially regulated as specified in the Procedures;

(b) agovernment, government body or instrumentality that has a guarantee by the
relevant government Treasury authority covering the payments due by the
proposed AQUA Product Issuer;

(c) an entity which:

(i)  holds an Australian Financial Services Licence or a licence in another
jurisdiction which makes it subject to adequate supervision of capital
standards;

(i)  in ASX’s opinion has a low long term credit risk;

(i)  has net tangible assets which in the opinion of ASX are sufficient to support
the proposed issue; and

(iv) is acceptable to ASX;

(d) an entity which has a Guarantor which meets the criteria in paragraph (4)(a),
(4)(b) or 4(c); or

(e) any other person or entity accepted by ASX, whose decision will be final; and

(5) if it issues AQUA Products other than Issuer Market Risk Products, be one of the
following:

(a) an entity which meets one of the criteria in paragraph (4) above;

(b) an entity which is a responsible entity of a managed investment scheme
registered under the Corporations Act;

(ba) an entity which operates a managed investment scheme which ASIC has
exempted from the registration requirements;

(bb) an entity which is a foreign company which satisfies the criteria in:
(i)  paragraph (a)(iii) of the ETF definition; or
N i) of M Eunddefinition.
in Rule [7100];

(c) an entity which is admitted to the Official List of ASX;

(ca) an entity which proposes to issue an AQUA Product Series of Fully Covered
AQUA Products and is acceptable to ASX; or

(d) any other person or entity accepted by ASX, whose decision will be final.

Upon approval as an AQUA Product Issuer, an AQUA Product Issuer must continue to satisfy
the above requirements while its approval as an AQUA Product Issuer remains in force and
must immediately notify ASX in writing if any of the above requirements is no longer met. The
suspension or cessation of an AQUA Product Issuer’s approval for any reason does not affect
any obligations of an AQUA Product Issuer arising while that approval was in force.

Amended 21/03/14, 13/05/15, 27/06/16, 22/09/21, 15/04/24, [01/06/2026
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10A.2.3 ASX has discretion regarding approval of AQUA Product Issuers

The following requirements apply to the approval of AQUA Product Issuers:

(@) ASX has absolute discretion as to whether to approve an AQUA Product Issuer;

(b) approval may be granted on such conditions as ASX thinks appropriate at that time (or
any later time) and AQUA Product Issuers must comply with such conditions at all
times;

(c) ASX may suspend or revoke any such approval if in the absolute discretion of ASX,

ASX is of the opinion or reasonably suspects that an AQUA Product Issuer may
become unable or unwilling, or in any respect fails, to comply with Schedule 10A-er

Rules [4600] to [4621] or [4650] to [4656]; and

(d) ASX may grant, suspend or revoke approval without giving any reason including,
without limiting the generality of the foregoing and subject to no less than one month’s
notice being given, where an AQUA Product Issuer has no AQUA Product Serles
admitted to Trading Status;
eetﬂement—thteegh%he—Managed—Een@Setﬂement—Sewreeelther currently or W|th|n the

previous twelve months.

Amended 21/03/14, 27/06/16, 15/04/24, [01/06/2026

10A.3 ADMISSION OF AQUA PRODUCTS

10A.3.1 ASX's discretion regarding admission of AQUA Products
The foIIowmg prowsmns apply to the adm|SS|on of AQUA Product Series to Tradlng Status;-te

Sepdes;

(a) an AQUA Product Issuer must |nd|cate whether they seek admission of an AQUA
Product to Trading Status .
the—Managed—E&nd—Settlement—Sewtee;

(b) an AQUA Product shall not be available for trading on ASX unless and until the
relevant AQUA Product Series has been admitted to Trading Status by ASX;

(c) |De|eted| an—AQUA—lQFeduet—may—net—be

(ca) where an AQUA Product Issuer seeks to convert the quotation on ASX under the
Listing Rules of a class of securities issued by the AQUA Product Issuer to admission
as an AQUA Product Series to Trading Status, the AQUA Product Issuer must have
obtained the approval of holders of those securities for such conversion in the manner
specified in the Procedures;

(d) without affecting the generality of sub-paragraph (e) an approved AQUA Product Issuer
seeking the admission of an AQUA Product Series must satisfy ASX that it continues to
satisfy the requirements of Rule 10A.2;

(e) admission of AQUA Products is in ASX’s absolute discretion. ASX may admit AQUA
Products to Trading Status—tetheAQUAQueteQ%ptay—BeareLeeﬁeesetﬂement

on any conditions it considers
appropriate and the AQUA Product Issuer must comply with such conditions. ASX may

grant or refuse admission to Trading Status;-te-the AQUA Quote Display-Beoard-orfor
settlement-through-the-Managed-Fund-Settlement-Service without giving any reasons;

ASX Limited ABN 98 008 624 691 18/74
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(f)

(9

ASX may suspend or revoke any such admission if, in the absolute discretion of ASX,
ASX is of the opinion or reasonably suspects that the AQUA Product Issuer may
become unable or unwilling, or in any respect fails, to comply with this Schedule 10A-er
e e DO e e D e e s and

ASX may revoke any such admission at the request of the AQUA Product Issuer. ASX
may require the AQUA Product Issuer to establish the authority of the person making
the request. ASX is not required to act on the AQUA Product Issuer’s request, or may
require conditions to be satisfied before it will act on the request.

Amended 21/03/14, 13/05/15, [01/06/2026

10A.3.2 Requirement for specific AQUA Product Series

Admission to Trading Status

Managed—Euﬂdée%Hemen%Sewreewnl be for a specmc AQUA Product Serles W|th a t|tIe and

description sufficient to be dlstlngwshable from other AQUA Product Series already admitted to

Amended 21/03/14, [01/06/2026

10A.3.3 Requirements for admission

A Financial Product will only be admitted to Trading Status;-te-the- AQUA Quote Display-Beoard
orforsettlementthrough-the Managed-Fund-Settlement Service as an AQUA Product if all the

following requirements are satisfied:

(a)

the AQUA Product Issuer has completed and given to ASX an application for
admission in the form specified by ASX from time to time;

(aa) ASX is satisfied that the AQUA Product Issuer has adequate facilities, systems,
processes, procedures, personnel, expertise, financial resources and contractual
arrangements with third parties to perform its obligations in relation to the AQUA
Product;

(b) ASX has no objection to the Financial Product including the investment mandate or
other constituent documents (in the case of Managed-Fund-Productsand-ETF
Securities) or the Terms of Issue (in the case of Structured Products);

(c) the capital value or distributions of the Financial Product must be linked to Underlying
Instruments which are:

(i)  securities, derivatives, debentures, bonds or other Financial Products that are
admitted to trading on:
(A) the Market;
(B) a Non-ASX Market that is specified in the Procedures; or
(C) any other Non-ASX Market where ASX is satisfied that:

(i) the Non-ASX Market is subject to regulation that is at least equivalent
to the regulation of a market operator licenced under section 795B(1)
of the Corporations Act; and

(i)  the Underlying Instrument is subject to substantially equivalent
disclosure requirements to those which would apply if the Underlying
Instrument were admitted to trading on the Market;

Note: To avoid doubt, a Crypto-asset that is a security, derivative, debenture,
bond or other Financial Product and that meets the requirements of sub-
paragraph (i) above may be admitted as an Approved AQUA Product under that
sub-paragraph rather than as an Eligible Crypto-asset under sub-paragraph (v)
below.
(i) debentures, bonds, deposit products or Money Market Instruments that are:
ASX Limited ABN 98 008 624 691 19174
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(d)

(e)

(iif)
(iv)

(vi)

(A) included in an index specified in the Procedures; or

(B) issued or guaranteed by a government or by an entity of a type specified in
the Procedures and in respect of which ASX is satisfied that Relevant
Authorised Participants and AQUA Market Makers have sufficient
information available in a timely manner to enable them to reliably
determine prices at which the debentures, bonds, deposit products or
Money Market Instruments are bought or sold;

an Eligible Debt Portfolio;
commodities or currencies where ASX is satisfied that:

(A) the prices at which such commodities or currencies are bought or sold are
available to market users in a timely manner; or

(B) there is a regulated derivatives market which controls price discovery for
the commodity or currency in question; and

Eligible Crypto-assets; and

indices over any of the Underlying Instruments listed in paragraphs (c)(i) to (c)(v)
where ASX is satisfied that the index in question is widely regarded as having
robust and transparent eligibility criteria, governance arrangements and
methodologies for constructing and maintaining the index.

the Financial Product is not:

(i)

(i)
(iif)
(iv)
(v)

(vi)

(vii)

(viii)

(ix)

(x)

a security in a listed investment company;
a unit in a real estate investment trust (REIT) or similar fund;
a unit in an infrastructure trust or fund;

a unit in a non-portfolio strategic investment vehicle (such as a private equity
fund);

a Financial Product where the issuer has a significant influence over the price or
value of the Underlying Instrument(s);

a Financial Product for which, in ASX’s opinion, there is insufficient information
available to the market on an ongoing basis regarding the price or value of the
Underlying Instrument(s);

a Financial Product where the Underlying Instruments are shares in an unlisted
company, artworks or other collectibles, wine or other assets where the price or
value of the Underlying Instruments is not set by a transparent mechanism;

units or shares in an ETF erManaged-Fund-for which the net asset value is not
dlsclosed dally (|n the case of ETF Securltles admitted to Tradlng Status)Jar—ai

a Financial Product priced by reference to an index where the level of that index
is not publicly available or reported on a regular basis; or

any other the Financial Products to which ASX considers the listing mechanism
and continuous disclosure regime in the Listing Rules should apply;

the AQUA Product Issuer is approved by ASX under Rule 10A.2;

(f) {  in relation to admission to Trading Status, the AQUA Product Issuer has
prepared and given to ASX a disclosure document that complies with the
Corporations Act;
i)
ASX Limited ABN 98 008 624 691 20/74
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(9) in relation to Structured Products, the AQUA Product Series is within the issue limits
set out in Rule 10A.5.3(c);
(h) [Deleted] i i i

(i) the AQUA Product Issuer has satisfied any other conditions that ASX may impose in
relation to disclosure.

ASX Limited ABN 98 008 624 691 21/74
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Amended 09/01/12, 21/03/14, 13/05/15, 27/06/16, 06/02/17, 22/09/21, 30/05/22, 15/04/24,[01/06/2026

10A.3.6 Market making requirement

Unless ASX determines otherwise, an AQUA Product Issuer must with respect to each AQUA
Product or AQUA Product Series admitted to Trading Status either:

(@)

(b)

on an ongoing basis ensure a reasonable Bid and volume is maintained in the market
for each AQUA Product Series for the period set out in the Procedures except in
Permitted Circumstances; or

have in place other arrangements which meet the requirements set out in the
Procedures and, in the opinion of ASX, provide a mechanism for sufficient liquidity in
the AQUA Product Series.

In this Rule Permitted Circumstances means where:

(c)

(d)

(e)

(f)

(9

(h)

the Underlying Instrument or the underlying hedge instrument of an AQUA Product
Series (where relevant) is placed in Pre-Open Session State or is subject to a
suspension or trading halt or is otherwise unavailable for trading;

the AQUA Product Series is subject to a suspension or trading halt or is placed in Pre-
Open Session State or is otherwise unavailable for trading;

the theoretical value of the AQUA Product Series is below the relevant minimum price
step of the Trading Platform (e.g. $0.001);

the AQUA Product Issuer has advised the market that it (or its AQUA Product Market
Making Agent) would breach laws, regulatory rules or similar constraints either in
Australia or a relevant foreign jurisdiction by fulfilling its market making obligations,
provided that;

(i)  where appropriate, it will endeavour to obtain any necessary regulatory relief that
will enable it to continue to make a market in that AQUA Product Series; and

(i) it will advise the market upon being able to continue to make a market in that
AQUA Product Series;

the AQUA Product Issuer has advised the market by such time as set out in the
Procedures that it (or its appointed AQUA Product Market Making Agent) continues to
experience an interruption to its normal operating environment that substantially
prevents the timely and accurate entry of market making orders into the Trading
Platform:;

any other circumstances set out in the Procedures and notified to the Commission.

Amended 21/03/14, 01/07/19, [01/06/2026

10A.3.7 Fees

The AQUA Product Issuer must pay to ASX fees in connection with the admission to Trading

Sewlee as determlned by ASX from tlme to time.
Amended 21/03/14, 15/04/24, [01/06/2026]
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10A.4 DISCLOSURE REQUIREMENTS FOR AQUA PRODUCTS

10A.4.2 Additional disclosure requirements for actively managed AQUA Products

If an ETF
D+e|etay—Beard—|s actlvely managed and the AQUA Product Issuer’s management act|V|t|es
cause the last reported net asset value to move by more than ten percent, the AQUA Product
Issuer must immediately disclose its net asset value to ASX.

Amended 21/03/14, 15/04/24, [01/06/2026

10A.4.3 Additional disclosure requirements for OTC Derivatives Based ETFs and-OTC Derivatives
Eosed Managed Funds

An AQUA Product Issuer that issues, distributes or makes available OTC Derivatives Based

ETF Securities er-OTC Derivatives Based-Managed-Fund-Products-must ensure that it

discloses:

(a) the aggregate exposure of the OTC Derivatives Based ETF er-OTC Derivatives Based
Managed-Fund-to all OTC Derivative Counterparties as a percentage of the net asset

value of the OTC Derivatives Based ETF-o-OTC Derivatives Based-Managed-Fund,;
(b) the value of assets held by the OTC Derivatives Based ETF o OTC Derivatives Based

Managed-Fund-(excluding the value of the OTC Derivative but including any OTC
Derivative Collateral obtained under the OTC Derivative) as a percentage of the net

asset value of the OTC Derivatives Based ETF-er-OTC Derivatives Based-Managed
Fund; and

(c) any other information specified in the Procedures,

in the time and manner specified in the Procedures.

Note: Rule 10A.5.2(a) contains additional disclosure obligations if the circumstances specified in
that Rule apply.

Introduced 13/05/15 Amended 01/07/19, 15/04/24, [01/06/2026

10A.4.5 Disclosure requirements for Managed Fund Products — |DELETED|
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Amended 21/03/14, 13/05/15, 06/02/17, 15/04/24, Deleted [01/06/2026]

10A.5 ADDITIONAL REQUIREMENTS FOR AQUA PRODUCTS

10A.5.2 Additional requirements for OTC Derivatives Based ETFs and-OTC Derivatives Based
ManseedFunds

An AQUA Product Issuer that issues, distributes or makes available OTC Derivatives Based

ETF Securities or-OTC-Derivatives Based-Managed-Fund-Produets-must ensure that:

(a) the aggregate exposure of the OTC Derivatives Based ETF erOFC Derivatives Based
Managed-Fund-to all OTC Derivative Counterparties is managed by the AQUA Product
Issuer in the manner specified in the Procedures so that it does not exceed a maximum
of 10% of the net asset value of the OTC Derivatives Based ETF-o-OTC-Derivatives

T
(b) each OTC Derivative Counterparty is one of the following:
(i)  an Authorised Deposit-Taking Institution;
(i) a Foreign ADI;
(iii) a foreign entity subject to an equivalent form of prudential regulation to the
Banking Act 1959 in a jurisdiction specified in the Procedures; or
(iv) an entity for which an unconditional guarantee has been provided by an entity set

out in (i)-(iii) above in favour of the OTC Derivatives Based ETF erOTC
Derivatives Based-Managed-Fund-in the event of the failure of the entity to fulfil
its obligations under the OTC Derivative;

(c) the assets which may be obtained by the OTC Derivatives Based ETF er-OTC
Derivatives Based-Managed-Fund-as collateral under an OTC Derivative (“OTC
Derivative Collateral”) are:

(i) specified in the disclosure document for the OTC Derivatives Based ETF-er-OFC
Dodbesies Bosad Manaoad Fondy and

(i)  either:
(A) Securities which are constituents of the S&P/ASX 200 index;
(B) cash;
ASX Limited ABN 98 008 624 691 25/74
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(C) Australian government debentures or bonds; or

(D) assets set out in Rule 10A.3.3(c)(i) to (v) which are consistent with the
investment objective for the OTC Derivatives Based ETF e+ OTC

Derivatives-Based-Managed-Fund-and meet the requirements specified in
the Procedures; and

(d) the OTC Derivative Collateral obtained by the OTC Derivatives Based ETF e+ OTC
Derivatives-Based-Managed-Fund-is held beneficially by the OTC Derivatives Based
ETF o OTC Derivatives Based-Managed-Fund-and legal title in those assets is held by
the OTC Derivatives Based ETF er-OFC-Derivatives Based-Managed-Fund-(or

otherwise on its behalf pursuant to arrangements which entitle the OTC Derivatives

Based ETF er-OTC Derivatives Based-Managed-Fund-to call for immediate delivery of

those assets or sale of those assets and delivery of the proceeds of sale).

The constituent documents for the OTC Derivatives Based ETF er-OTC Derivatives Based
Managed-Fund-may not permit the AQUA Product Issuer to have recourse to holders of
Financial Products issued by or provided pursuant to the OTC Derivatives Based ETF-erOTC

Introduced 13/05/15 Amended 01/07/19, 15/04/24, [01/06/2026

10A.5.4 Requirements for Managed Fund Products — [DELETED]
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10A.8 SUSPENSION OF TRADING BY ASX

10A.8.1 Suspension of trading by ASX

ASX reserves the right to halt or suspend trading of any AQUA Product whenever ASX deems
such action appropriate having regard to Rule [6120] or if the AQUA Product Issuer or
Guarantor has failed to comply with their obligations under Schedule 10A erRules{4600}Ho
[4621}-or[46501o-[46561-or the constituent documents (in the case of ETF Securities) or Terms
of Issue (in the case of Structured Products).

Amended 21/03/14, 15/04/24, [01/06/2026

10A.12  CLOSURE OF THE MANAGED FUND SETTLEMENT SERVICE

10A.12.1 Definitions
For the purposes of this Rule 10A.12:
‘AQUA Product” has the meaning given to that term under the Old Operating Rules.
‘AQUA Product Issuer” has the meaning given to that term under the Old Operating Rules.

“AQUA Quote Display Board” has the meaning given to that term under the Old Operating
Rules.

ASX Limited ABN 98 008 624 691 27174
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“Managed Fund Product Cut-off” means Trading Close on 29 May 2026.

10A.12.2

Explanatory Note: With regard to the target closure timetable, ASX anticipates the
“Managed Fund Product Cut-off” to be Friday, 29 May 2026.

This is the last business day prior to 31 May 2026 in which ASX anticipates all funds to be
removed from mFund. It is also the same date as the “AQUA Product Settlement Cut-off”
in the ASXSOR, which is proposed to be the last day orders in mFund will settle.

Please note this date is subject to receiving regulatory and internal approvals.

‘Managed Fund Product” has the meaning given to that term under the Old Operating Rules.

“Managed Fund Settlement Service”’ has the meaning given to that term under the Old
Operating Rules.

“Old Operating Rules” means the ASX Operating Rules in force on or before Managed Fund
Product Cut-off.

Introduced [22/05/2026]

ASX's discretion regarding admission of AQUA Products

In

Despite any other Rule, this Rule 10A.12.2 will apply in connection with the admission of AQUA
Product Series admitted to the AQUA Quote Display Board or for settlement through the
Managed Fund Settlement Service with effect on and from Managed Fund Product Cut-off:

(a) a proposed AQUA Product will not be admitted to the AQUA Quote Display Board
or for settlement through the Managed Fund Settlement Service on and from
Managed Fund Product Cut-off.

(b) an AQUA Product admitted to the AQUA Quote Display Board or for settlement
through Managed Fund Settlement Service prior to Managed Fund Product Cut-off
will not be:

(i) advertised on the AQUA Quote Display Board; or
(ii) available for settlement through Managed Fund Settlement Service
after the Managed Fund Product Cut-off.

(c) Without limiting Rules 10A.3.1(f) or 10A.3.1(q), ASX may, by giving written notice to
an AQUA Product Issuer, revoke the admission of an AQUA Product that is admitted
to the AQUA Quote Display Board or for settlement through the Managed Fund
Settlement Service admission after Managed Fund Product Cut-off with effect from
the time and date specified in that written notice.

Explanatory note: ASX considers that the closure and wind down of the Managed Fund
Settlement Service qgives rise to circumstances that enliven Rule 10A.3.1(f) of the ASX
Operating Rules.

troduced [22/05/2026]

10A.12.3

Existing Rules and Obligations in respect of Managed Fund Product

Nothing in this Rule 10A.12 affects any accrued rights which ASX or any other person has
against an existing AQUA Product Issuer or existing Guarantor or any other person under the
Old Operating Rules or any accrued obligations which an existing AQUA Product Issuer or
existing Guarantor or any other person has under the Old Operating Rules to ASX or to any
other person in respect of a Managed Fund Product. Without limiting this Rule, with effect on
and from Managed Fund Product Cut-off:

(a) ASX will continue to have jurisdiction in respect of any existing AQUA Product Issuer
or existing Guarantor concerning any conduct or failure prior to Managed Fund
Product Cut-off in respect of a Managed Fund Product;

ASX Limited ABN 98 008 624 691 28/74
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(b) Each existing AQUA Product Issuer or existing Guarantor or any other person
continues to be bound by any warranty, undertaking or indemnity given prior to the
Transition Date by such person under the Old Operating Rules to ASX or any other
person in respect of a Managed Fund Product; and

(c) The Old Operating Rules continue to apply in respect of any existing AQUA Product
Issuer or existing Guarantor and any other person to the extent required to give effect

to this Rule 10A.12 in respect of a Managed Fund Product.

Introduced [22/05/2026]
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ASX Settlement Operating Rules

SECTION 2 DEFINITIONS AND INTERPRETATION

213 DEFINITIONS
2131 Definitions used in the Rules
Introduced 21/03/14, Deleted [01/06/2026]
“Batch Instruction” means an instruction to ASX Settlement to effect:
(a) a Settlement Transfer in Batch Settlement and, if the instruction is for value,
payment in DvP Batch Settlement; or
(b) in respect of a Payment Batch Instruction, payment in Batch Settlement,
and includes:
(a) a CCP Net Batch Instruction;
(b) a CCP Gross Batch Instruction;
(c) a CCP Derivatives Payment Batch Instruction;
(d) a Dual Entry Batch Instruction;
(e) a Dual Entry Payment Batch Instruction;
(f) a Single Entry Batch Instruction; and
(9) a Direct Batch Instruction.;and
(h)y  an AQUA Payment Batch Instruction.
Amended 21/03/14, [01/06/2026]
ASX Limited ABN 98 008 624 691 30/74
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Introduced 06/02/17, Deleted [01/06/2026]

“Financial Products” means:

(@) Division 4 financial products as defined in Regulatlon 7.11.03 of the Corporatlons

Regulatlons :

(b) For the purposes of Rule 8.3.2, financial products issued under an employee
incentive scheme and company issued options.;-er

AQUA Prod | ¥ | ith, Section 18.

Amended 21/03/14,[01/06]26

Introduced 21/03/14, Deleted [01/06/2026]

“Issuer Sponsored Subregister” means:

(a) that part of an Issuer’s register that records uncertificated Holdings of Financial
Products in accordance with Listing Rule 8.2- er-inthe-case-of AQUA-Products;
Rule 52; or

(b) that part of a CDI Register, that is administered by the Issuer (and not ASX
Settlement).

Amended 21/03/14,[01/06/2026

Introduced 21/03/14, Deleted [01/06/2026]

“Participant” means an Account Participant, a Specialist Settlement Participant, or a
General Settlement Participant-era-Productlssuer-Settlement-Participant.

Amended 21/03/14, [01/09/2026]
“Payment Batch Instruction” means:

(a) a CCP Derivatives Payment Batch Instruction; or
(b) a Dual Entry Payment Batch Instruction.;-er

e B

Amended 21/03/14,[01/06/2026

Introduced 21/03/14, Deleted [01/09/2026]

“Settlement Participant” means:

(a) a Participant that has been admitted to participate in the Settlement Facility as a
General Settlement Participant; or

ASX Limited ABN 98 008 624 691 31/74
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(b) a person that has been admitted to participate in the Settlement Facility as a
Specialist Settlement Participant.:-er

Introduced 21/03/14, Deleted [01/06/2026]

SECTION 4 PARTICIPATION IN THE SETTLEMENT FACILITY

(a)

(b)

The purpose of this Section 4 is to set out the basis on which persons may participate in the
Settlement Facility or be provided with a Settlement Facilitation Service.

Without limiting in any way what a person who participates in the Settlement Facility may do
or be permitted to do under these Rules, participation in the Settlement Facility is broadly
divided into the following classes:

General Settlement Participants - being those persons who are admitted for
purposes including the holding, transfer and settlement in Batch Settlement of
Approved Financial Products in the Settlement Facility. A General Settlement
Participant may also act in the Settlement Facility as a settlement agent on behalf of
a Clearing Participant. A General Settlement Participant may also establish and
maintain Participant Sponsored Holdings;

Account Participants — being those persons who participate in certain aspects of
the holding and transfer of Approved Financial Products but who do not participate in
Batch Settlement in the Settlement Facility. An Account Participant may also
establish and maintain Participant Sponsored Holdings; and

Specialist Settlement Participants — being those persons who are admitted for
limited purposes including acting as a Participant Bidder.;and

ASX Settlement may also provide a service to an Approved Listing Market Operator for the
holding, transfer and settlement of Approved Financial Products that are quoted or admitted
to trading status on the market of that Approved Listing Market Operator.

ASX Limited ABN 98 008 624 691
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4.1 CLASSES OF PARTICIPATION IN THE SETTLEMENT FACILITY
411 Settlement Participants
A Settlement Participant:

(a) is a person who is permitted to participate in Batch Settlement and establish CHESS
Holdings in accordance with these Rules;

(b) may be either:

(i) a person admitted as a General Settlement Participant under Rule 4.3.1; or
(i) a person admitted as a Specialist Settlement Participant under Rule 4.4.1;
or

(c) is not permitted to participate in RTGS unless it is also an RTGS Participant.

Note: A Settlement Participant must meet the additional technical and payment facility
requirements of Section 11 before it will be permitted to settle transactions in Real
Time Gross Settlement.

Any reference in these Rules to a Settlement Participant includes a reference to a
Settlement Agent. See Rule 4.3.3

Introduced 11/03/04 Amended 21/03/14,[01/09/2026

4.4A ADMISSION OF PRODUCT ISSUER SETTLEMENT PARTICIPANTS

4.4A1 Admission of Product Issuer Settlement Participants — [DELETED]

Introduced 21/03/14 Amended 15/06/15, Deleted [01/09/2026]
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SECTION 6 RIGHTS AND OBLIGATIONS OF PARTICIPANTS

6.3.3A AQUA Products under the control of a Product Issuer Settlement Participant —
[DELETED]

Introduced 21/03/14, Deleted [01/09/2026]

6.3.5 Financial Products in a Settlement or Accumulation Holding

A Settlement Participant may not hold the same Financial Products in a Settlement Holding
or an Accumulation Holding for a period greater than 2 Business Days except if, in the case
of Financial Products in an Accumulation Holding:

(a) a current sell order from a client in respect of those Financial Products remains
outstanding;

(b) MLW%%M@MMM&M

(c) the Financial Products were acquired by the Settlement Participant on the
instructions of a client and that client has not paid the purchase price for those
Financial Products; or

(d) each of the following apply:

(i) the constitution of the Issuer of the Financial Products does not permit
Holdings of less than a marketable parcel;

(i) only some of the Financial Products acquired by the Settlement Participant
on the instructions of the client have been Transferred to the Settlement
Participant; and

(iii) Transfer by the Settlement Participant of those Financial Products to a
Holding would contravene Rule 8.10.2.

Introduced 11/03/04 Origin SCH 9.2.4 Amended 21/03/14, 07/03/16, [01/09/2026]
6.6.1 Instructions to access Holding — Controlling Participant

A Participant must not instruct an Issuer era-Productlssuer-Settlement-Participant-to:

(a) Transmit a Message that initiates a Holding Adjustment or a Financial Products
Transformation in relation to a Holding for which it is the Controlling Participant; or
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(b) take any other action that has the effect of deducting a number of Financial Products
from, or transferring Financial Products to a Holding for which it is the Controlling
Participant,

without the consent or acquiescence of the relevant Holder.

Introduced 11/03/04 Origin SCH 9.11A, 10.10A Amended 21/03/14, [01/09/2026

SECTION 7 PARTICIPANT CLIENT ARRANGEMENTS

7.1.10 Novation of Sponsorship Agreement

If a Controlling Participant proposes to change the Controlling Participant for a number of
Holdings (for example because the Controlling Participant has transferred its business to
another Participant) then ASX Settlement will accept a Notice of change of Controlling
Participant under Rule 8.17, as if the change of Controlling Participant had been requested
by the Participant Sponsored Holder, if:

Introduced 11/03/04 Amended 04/04/05, 18/12/06, 21/03/14, 15/06/15, [01/06/2026

7.4 AQUA PRODUCTS - [DELETED}
7.4.1 AQUA Products — [DELETD]

Introduced 21/03/14, Deleted [01/06/2026]
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SECTION 10 BATCH SETTLEMENT

A Settlement Participant may settle Instructions in the Settlement Facility in Batch Settlement
or Real Time Gross Settlement. Batch Settlement is governed by Section 10 of these Rules.
Real Time Gross Settlement is governed by Section 11.

Batch Settlement involves the settlement of Batch Instructions. Batch Instructions may be:

(c) for payment free of delivery. Batch Instructions that can be settled in Batch
Settlement for payment free of delivery are known as Payment Batch Instructions
which consist of CCP Derivatives Payment Batch Instructions, Dual Entry Payment

Batch Instructions-and-AQUA-Payment Batch-tnstructions.

10.7.2 Alternative payment arrangements

If, in the reasonable opinion of ASX Settlement, the funds transfer procedures set out in the Standard
Payments Provider Deed are not available, ASX Settlement may specify alternative payment
arrangements to enable payment or receipt to be made to and by Settlement Participants in relation to

Batch Instructions scheduled for DvP Batch Settlement and-AQUA-PaymentBatech-tnstructions
scheduled-for Batch-Settlement.

Introduced 11/03/04 Origin SCH 7.3.1 Amended 21/03/14, [01/06/2026

SECTION 12 COMPLIANCE, ENFORCEMENT ACTIONS AND APPEALS

12.19.1 ASX Settlement may suspend, terminate or impose restrictions on participation

If ASX Settlement is satisfied that:

7,

ASX Settlement may:
1)) impose Restrictions on;
(k) suspend; or
" terminate,

the participation of that Participant. The Participant must not hold itself out as a Participant during a
period of suspension or if the participation of the Participant has been terminated.

Introduced 11/03/04 Origin SCH 19.2.1, OCH 16.4.1(b), Amended 01/08/10, 21/03/14, 06/07/20, [01/06/2026
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SECTION 18 SETTLEMENT OF AQUA PRODUCTS

Deleted [01/06/2026]

ASX Limited ABN 98 008 624 691 37174

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 38/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 39/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 40/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 41174

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 42/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 43/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 44/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 45/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 46/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 47174

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 48/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 49/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

ASX Limited ABN 98 008 624 691 50/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

SECTION 18A  CLOSURE OF THE MANAGED FUND SETTLEMENT SERVICE

18A.1 DEFINITIONS AND INTERPRETATION

18A.1.1 Definitions
“AQUA Product Request Cut-Off’ means Fund Request Cut-Off on the day that is five
Business Days before the AQUA Product Settlement Cut-off.
“AQUA Product Settlement Cut-off’ means End of Day on 29 May 2026.
“Old Rules” means the ASX Settlement Operating Rules in force on or before the AQUA
Product Settlement Cut-off.

Introduced [22/05/2026]

18A.1.2 Adoption of existing terms
Terms referred to in this section adopt the meaning given to them in the Old Rules.
Introduced [22/05/2026]

18A.2 Existing Rules and Obligations in respect of AQUA Products
Nothing in this section affects any accrued rights which ASX or any other person has
against an existing AQUA Product Issuer or existing Product Issuer Settlement Participant
or any other person or any other person under the Old Rules or any accrued obligations
which an existing AQUA Product Issuer or existing Product Issuer Settlement Participant
or any other person has under the Old Rules to ASX or to any other person in respect of
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the Managed Fund Settlement Service or settlement of an AQUA Product. Without limiting
this Rule, following AQUA Product Settlement Cut-off:

(a) ASX will continue to have jurisdiction in respect of any existing AQUA Product
Issuer or existing Product Issuer Settlement Participant concerning any conduct or
failure prior to AQUA Product Settlement Cut-off in respect of a Managed Fund
Settlement Service or settlement of an AQUA Product;

(b) Each existing AQUA Product Issuer or Existing Product Issuer Settlement
Participant or any other person continues to be bound by any warranty, undertaking
or indemnity given prior to AQUA Product Settlement Cut-off by such person in
accordance with the Old Rules to ASX or any other person in respect of the
Managed Fund Settlement Service or settlement of an AQUA Product (as
applicable); and

(c) The Old Rules continue to apply in respect of any existing AQUA Product Issuer or
existing Product Issuer Settlement Participant and any other person to the extent
required to give effect to this Rule 18A.2 in respect of the Managed Fund
Settlement Service or settlement of an AQUA Product.

Explanatory Note: This includes but is not limited to Rules 4.17,18.12.1, 18.4.1 and
18.4.3 of the Old Rules. For the purposes of this Rule 18A.2, also refer to Rules 8.4.1,
8.4.8 and 8.14.1.

Introduced [22/05/2026]

18A.3 Termination of participation as a Product Issuer Settlement Participant

At any time after AQUA Product Settlement Cut-off, ASX Settlement may by written notice
to a Product Issuer Settlement Participant terminate its participation as a Product Issuer
Settlement Participant with effect from the time and date specified in that written notice.

Introduced [22/05/2026]

18A.4 SETTLEMENT OF AQUA PRODUCTS PRIOR TO AQUA PRODUCT SETTLEMENT
CUT-OFF

18A.4.1 _ Initiation of application and redemption requests

Despite any other Rule:

(a) a Settlement Participant may not initiate a request:

(i) for issue or redemption of AQUA Products in accordance with Rule 18.3.1
on or after AQUA Product Request Cut-Off; or

(i) to Switch between AQUA Products in accordance with Rule 18.4.1 on or
after AQUA Product Request Cut-Off:

(b) if, despite Rule 18A.4.1(a), a Settlement Participant Transmits a Valid Originating
Message in accordance with Rule 18.3.1 or 18.4.1 after AQUA Product Request
Cut-Off, ASX Settlement is not required to Transmit a Message to a Product Issuer
Settlement Participant in accordance with Rule 18.3.3(a) or 18.4.3(a) (as

applicable);

(c) if, despite Rule 18A.4.1(b), a Message is Transmitted by ASX Settlement to the
relevant Product Issuer Settlement Participant in accordance with Rule 18A.4.1(b)
in respect a request for issue or redemption of AQUA Products or to Switch
between AQUA Products, initiated after AQUA Product Request Cut-Off:

ASX Limited ABN 98 008 624 691 52/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service Asx

18A.4.2

(i) the Product Issuer Settlement Participant must Transmit a Valid Message to
ASX Settlement rejecting the request and specifying the information
required by the Procedure to Rule 18.3.3(b); and

(ii) if ASX receives a Valid Message from the Product Issuer Settlement
Participant in accordance with Rule 18A.4.1(c)(i), ASX Settlement must
Transmit a Message to the Settlement Participant that initiated the request
notifying it that the request has been rejected.

Introduced [22/05/2026

Initial application for issue of AQUA Products

18A.4.3

Subject to Rule 18A.4.1, in respect of a request for the issue of AQUA Products initiated by

a Settlement Participant in accordance with Rule 18.3.1 before AQUA Product Request

Cut-Off, if ASX Settlement has not received a Valid Originating Message containing all the

matters required under Rule 18.3.1 by 5:00pm (AEST) on the Business Day prior to AQUA
Product Settlement Cut-off, ASX Settlement will cancel the Originating Message relating to
the request and notify the Settlement Participant of such cancellation.

Note: This Rule 18A.4.2 is subject to Rule 18A.4.1. If ASX Settlement has not received
a Valid Originating Message in respect of the relevant request for issue of AQUA Products
before AQUA Product Request Cut-Off, a Sponsoring Participant will not be able to initiate
the relevant request on or before AQUA Product Settlement Cut-off.

Introduced [22/05/2026]

Product Issuer Settlement Participant must reject certain requests by AQUA

Product Settlement Cut-off

18A.4.4

Subject to Rule 18A.4.1, if a Product Issuer Settlement Participant receives a Message
from ASX Settlement in accordance with Rule 18.3.3(a) on or before the AQUA Product
Settlement Cut-off, notifying of a request for the issue or redemption of AQUA Products,
then despite any other Rule, the Product Issuer Settlement Participant must reject the
request if accepting the request would result in:

(a) _an AQUA Payment Batch Instruction being scheduled for settlement in Batch
Settlement on or after AQUA Product Settlement Cut-off; or

(b) the Holding Adjustment under Rule 18.3.6(b) in respect of the request occurring on or
after AQUA Product Settlement Cut-off.

Introduced [22/05/2026]

Payment for issue or redemption scheduled after the AQUA Product Settlement

Cut-off

18A.4.5

If a Product Issuer Settlement Participant receives notification from ASX Settlement under
Rule 18.3.6(a)(ii) on or before AQUA Product Settlement Cut-off that an AQUA Payment
Batch Instruction is scheduled for settlement in Batch Settlement after AQUA Product
Settlement Cut-off, the Product Issuer Settlement Participant must request cancellation of
that request under Rule 18.5.1 by midday AEST on the AQUA Product Settlement Cut-off.

Note: In the case of a request cancelled under this Rule 18A.4.4, the relevant payment
and holding adjustment must be completed outside CHESS.

Introduced [22/05/2026]

Payment for redemption not settled by the AQUA Product Settlement Cut-off
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(a) If, in respect of a request for redemption of AQUA Products accepted by the
Product Issuer Settlement Participant under Rule 18.3.3(b), an AQUA Redemption
Payment Batch Instruction is Failed on AQUA Product Settlement Cut-off and
rescheduled for settlement after AQUA Product Settlement Cut-off under Rule
10.11.7(d), the Product Issuer Settlement Participant must request cancellation of
the request under Rule 18.5.1 by midday on the AQUA Product Settlement Cut-off.

(b) If the Product Issuer Settlement Participant fails to request cancellation of the
request under Rule 18.5.1 in accordance with Rule 18.5.5(a), ASX Settlement may,
at its discretion, cancel and remove the relevant AQUA Redemption Payment
Batch Instruction. If ASX Settlement cancels or removes the AQUA Redemption
Payment Batch Instruction under this Rule 18A.4.5, it will not give effect to the
AQUA Redemption Payment Batch Instruction.

Note: In the case of a request for redemption of AQUA Products where a Holding
Adjustment has been processed on AQUA Product Settlement Cut-off in respect of the
request, payment must be completed outside CHESS.

Introduced [22/05/2026]

18A.4.6 ASX Settlement limitation of liability

ASX Settlement has no liability to:
(a) lIssuers;
(b) Settlement Participants;
(c) any client of a Settlement Participant that has lodged a request for issue or
redemption or Switch of AQUA Products:
(d) Holders of AQUA Products; or
(e) any other person claiming an interest in AQUA Products,
with respect to any action or failure to take action by an Issuer, Product Issuer Settlement
Participant or other Settlement Participant in connection with a request for issue or
redemption or Switch of AQUA Products, including (without limitation):
(f) _an Issuer’s failure to issue or redeem AQUA Products or to make available redemption
moneys;
(g) failure by a Product Issuer Settlement Participant or other Settlement Participant to
deliver AQUA Products or to settle an AQUA Payment Batch Instruction;
(h) failure by the Product Issuer Settlement Participant to provide an income advice for
AQUA Products or the accuracy or completeness of any such income advice for AQUA
Products provided by the Product Issuer Settlement Participant; or
(i) failure by the Product Issuer to process a request for a change to details of a Holder’s
standing instructions for the issue or redemption of AQUA Products,
in connection with this section 18A.
Introduced [22/05/2026]
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Attachment B — Procedure Amendments

ASX Operating Rules
SECTION4  EXECUTION, QUOTE DISPLAY AND REPORTING SERVICES

AQUA QUOTE DISPLAY BOARD - [DELETED]

Deleted [01/06/2026]
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MANAGED FUND SETTLEMENT SERVICE - [DELETED]
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Introduced 21/03/14 Amended 01/07/14, 06/02/17, 12/11/18, 15/04/24, Deleted [01/06/2026]

SECTION 7 DEFINITIONS AND INTERPRETATION

DEFINITIONS

Procedure 7100

Issuer Market Risk Products means:

(a) any Financial Product that imparts optionality to the investor (for example, calls, puts or barrier
products over equities, currencies, indices or commaodities);

ASX Limited ABN 98 008 624 691 57174
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(b) any Financial Product that exposes the issuer to market risk as a result of the issue of the
product;

(c) instalments, endowments and other complex structured products; or

(d) any other product that ASX determines is a Market Risk Product because it may result in risk to

investors, issuers, Market Participants, ASX or ASX Clear if the issuer is not well capitalised
and well regulated;

but does not include:
(e) ETF Securities;
(f) Deleted] Managed-Fund-Products:

(9) any other Financial Product where the issuer employs investor funds to buy the Underlying
Instruments which are held for the benefit of the investors on trust or by a registered managed
investment scheme or similar vehicle.

Amended 15/04/24, [01/06/2026

SCHEDULE 10A AQUA PRODUCTS

PROCEDURE 10A.4.3 ADDITIONAL DISCLOSURE REQUIREMENTS FOR OTC DERIVATIVES
BASED ETFs AND OTC DERIVATIVES BASED MANAGED FUNDS

For the purpose of Rules 10A.4.3(a) and (b), the information required under those Rules must be
disclosed on a monthly basis as to the relevant percentage exposure or value (as applicable) at the end
of the month, either via the ASX Market Announcements Platform or the AQUA Product Issuer’s website
(as specified in the product disclosure statement or prospectus for the OTC Derivatives Based ETF or

OTC Derivatives Based-Managed-Fund). Such disclosure must be made as soon as the information is

available but in any event by no later than 5 Business Days after the end of the month.

Where there has been a reduction in the net asset value of the OTC Derivatives Based ETF erOFC
Derivatives-based-Managed-Fund-to reflect a discounting of the value of an OTC Derivative due to
concerns as to recoverability under the OTC Derivative, then the AQUA Product Issuer must also
disclose how such discounting of the value of the OTC Derivative has affected the percentages
disclosed under Rules 10A.4.3(a) and (b).

For the purpose of Rule 10A.4.3(c), the AQUA Product Issuer must also disclose either via the Market
Announcement Platform or the AQUA Product Issuer’s website (as specified in the product disclosure
statement or prospectus for the OTC Derivatives Based ETF-or-OTC-Derivatives Based-Managed-Fund)
the swap costs it has incurred or will incur in relation to the OTC Derivatives in the OTC Derivatives
Based ETF er-OTC Derivatives-based-Managed-Fund-and a breakdown of the OTC Derivative Collateral
held by the OTC Derivatives Based ETF er-OTC Derivatives Based-Managed-Fund-by security type,

country, sector, currency and credit-rating. Such disclosure must be made as soon as the information is
available but in any event by no later than within 5 Business Days after the end of the month.

For the purpose of Rule 10A.4.3(c), where an AQUA Product has been admitted to Trading Status on the

basis that it is not an OTC Derivatives Based ETF orOTC Derivatives Based-Managed-Fund-but it
subsequently becomes an OTC Derivatives Based ETF er-OTC Derivatives Based-Managed-Fund

because its use of OTC Derivatives has become material, the AQUA Product issuer must immediately
disclose that fact via the Market Announcement Platform and what (if anything) the AQUA Product Issuer
is proposing to do to reduce its use of OTC Derivatives so that they are no longer material.

ASX Limited ABN 98 008 624 691 58/74
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@,

Note: see the notes to the definitions of “OTC Derivatives Based ETF”
Managed-Fund™in Rule [7100] for guidance on when the use of OTC Derivatives is considered material.

Introduced 13/05/15 Amended 25/06/15, 01/07/19, 15/04/24, [01/06/2026

PROCEDURE 10A.4.5 DISCLOSURE REQUIREMENTS FOR MANAGED FUND PRODUCTS -
[DELETED]
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Amended 21/03/14, 13/05/15, 27/06/16, 06/02/17, 15/04/24, Deleted [01/06/2026]

PROCEDURE 10A.5.2 ADDITIONAL REQUIREMENTS FOR OTC DERIVATIVES BASED ETFs
AND-OTC DERIVAHVES BASED-MANAGED FUNDS

For the purpose of Rule 10A.5.2(a), the AQUA Product Issuer must on each Trading Day monitor the
aggregate exposure of the OTC Derivatives Based ETF orOTC Derivatives Based-Managed-Fund-to

OTC Derivative Counterparties.

Where on any Trading Day, the aggregate amount owed to the OTC Derivatives Based ETF erOTC
Derivatives-Based-Managed-Fund-under the OTC Derivatives exceeds 10% of the net asset value of the

OTC Derivatives Based ETF erOTC Derivatives Based-Managed-Fund-(‘Relevant Trading Day’), the
AQUA Product Issuer must:

(a) immediately disclose that fact via the Market Announcement Platform; and

(b) take steps as soon as practicable and by no later than the end of the first Trading Day after the
Relevant Trading Day to ensure that by the end of the second Trading Day after the Relevant
Trading Day the aggregate exposure of the OTC Derivatives Based ETF orOTC Derivatives
Based-Managed-Fund-to OTC Derivative Counterparties is reduced to 10% or less of the net
asset value of the OTC Derivatives Based ETF orOTC Derivatives Based-Managed-Fund-by
the OTC Derivatives Based ETF er-OTC Derivatives Based Managed-Fund-obtaining from one

or more OTC Derivative Counterparties further OTC Derivative Collateral which meets each of
the requirements in Rule 10A.5.2(c).

The AQUA Product Issuer is also required to disclose via the Market Announcement Platform by the end
of the second Trading Day after the Relevant Trading Day whether or not it has achieved the required
reduction in the aggregate exposure of the OTC Derivatives Based ETF er-OTC Derivatives Based
Managed-Fund-to OTC Derivative Counterparties and, if it has not, to continue to update the market by
market announcement on a daily basis until it does.

For the purpose of Rule 10A.5.2(b)(iii) the specified jurisdictions are France, Germany, the Netherlands,
Switzerland, the United Kingdom and United States of America.

For the purpose of Rule 10A.5.2(c)(ii)(D), OTC Derivative Collateral must be assets which constitute the
Underlying Instrument.

Note: see the notes to the definitions of “OTC Derivatives Based ETF” and-“OTC Derivatives Based
Managed-Fund”in Rule [7100] for guidance on when the use of OTC Derivatives is considered material.

Introduced 13/05/15 Amended 25/06/15, 01/07/19, 15/04/24, [01/06/2026
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PROCEDURE 10A.5.4 REQUIREMENTS FOR MANAGED FUND PRODUCTS — [DELETED]

OA /]
J 0] 0]
a)

Amended 21/03/14, 13/05/15, 06/02/17, 01/07/19, 15/04/24, Deleted [01/06/2026]

ASX Limited ABN 98 008 624 691 61/74

#2249286v6



Closure of the ASX Managed Fund Settlement Service ASX

ASX Settlement Operating Rules

PROCEDURE 4.13.1 PERSON TO HAVE A PAYMENT FACILITY

For the purposes of Rule 4.13.1(a), the person must have the following number of Payment Facilities
with a Payments Provider :

b}—if the person is making and receiving payments in respect of any other payment obligations and
entitlements under Section 10 of these Rules, at least one Payment Facility.

Introduced 21/03/14, Amended [01/06/2026]

SECTION 18 - [DELETED]

PROCEDURE 18.3.1 VALID ORIGINATING MESSAGE FOR AQUA PRODUCTS - INITIATION OF
REQUEST — [Deleted]
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Introduced 21/03/14 Amended 01/07/14, 15/08/16, 12/11/18, Deleted [01/06/2026]

PROCEDURE 18.3.3 VALID MESSAGE FOR AQUA PRODUCTS - ACCEPTING, REJECTING OR
DEFERRING A REQUEST — [DELETED]|
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Introduced 21/03/14 Amended 15/08/16, 12/11/18, Deleted [01/06/2026]

PROCEDURE 18.3.6 VALID MESSAGE FOR AQUA PRODUCTS - HOLDING ADJUSTMENT
REQUEST - [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.3.6A VALID MESSAGE FOR AQUA PRODUCTS - INFORMATION TO BE
PROVIDED PRIOR TO ISSUE OR REDEMPTION — [DELETED]

| | bor ot AQUA Prod it for-issue:
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Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.4.1 VALID ORIGINATING MESSAGE FOR AQUA PRODUCTS - INITIATION OF
REQUEST TO SWITCH - [DELETED]

Introduced 21/03/14 Amended 01/07/14, 15/08/16, 12/11/18, Deleted [01/06/2026]

PROCEDURE 18.4.3 VALID MESSAGE FOR AQUA PRODUCTS - ACCEPTING, REJECTING OR
DEFERRING THE SWITCH REQUEST — [DELETED]
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{g———the-transaction-status-

Introduced 21/03/14 Amended 15/08/16, 12/11/18, Deleted [01/06/2026]

PROCEDURE 18.4.4 VALID MESSAGE FOR AQUA PRODUCTS — HOLDING ADJUSTMENT
REQUEST — [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.5 VALID MESSAGE FOR AQUA PRODUCTS — CANCELLATION BY PRODUCT
ISSUER SETTLEMENT PARTICIPANT — [DELETED]

H)———-+the-ordertype-
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Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.6.1 VALID MESSAGE FOR AQUA PRODUCTS - CANCELLATION BY APPLICANT
— [DELETED]

Introduced 21/03/14 Amended 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.7.1 VALID MESSAGE FOR AQUA PRODUCTS - CHANGE OF DETAILS NOTIFIED
BY PRODUCT ISSUER SETTLEMENT PARTICIPANT - [DELETED]
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h)————areasenforthe-changerequest-must-be-provided-:

Introduced 21/03/14 Amended 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.9.1 VALID ORIGINATING MESSAGE FOR AQUA PRODUCTS - INITIATION OF
REQUEST FOR INCOME ADVICE — [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.9.2 VALID MESSAGE FOR AQUA PRODUCTS — ACCEPTING OR REJECTING
REQUEST FOR INCOME ADVICE - [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.9.4 VALID MESSAGE FOR AQUA PRODUCTS - INCOME ADVICE DETAILS —
[DELETED]

Periodic. Advi
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Introduced 21/03/14 Amended 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.9.6 VALID MESSAGE FOR AQUA PRODUCTS — CANCELLATION OF ACCEPTED
REQUEST FOR INCOME ADVICE — [DELETED]

Introduced 15/08/16_, Deleted [01/06/2026]

PROCEDURE 18.9A.1 VALID ORIGINATING MESSAGE FOR AQUA PRODUCTS - INITIATION OF
REQUEST TO CHANGE HOLDER’S STANDING INSTRUCTIONS — [DELETED]
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Introduced 15/08/16_, Deleted [01/06/2026]

PROCEDURE 18.9A.2 VALID MESSAGE FOR AQUA PRODUCTS - ACCEPTING OR REJECTING
REQUEST TO CHANGE DETAILS — [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.10.1 VALID MESSAGE FOR AQUA PRODUCTS - HOLDING ADJUSTMENT
REQUEST - [DELETED]

Introduced 15/08/16, Deleted [01/06/2026]

PROCEDURE 18.11.1 TECHNICAL ACCREDITATION - [DELETED]

Introduced 21/03/14_, Deleted [01/06/2026]
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APPENDIX1 SCHEDULED TIMES - [DELETED]
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Rule-18:5:1

Introduced 21/03/14 Amended 07/03/16, 15/08/16, 12/11/18, Deleted [01/06/2026]
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Get in touch

ASX is available to meet with interested parties for bilateral
discussions on these matters.

Contacts
For general enquiries, please contact:

Rory Cunningham
Senior Manager, Investment Products
Email: Rory.Cunningham@asx.com.au

asx.com.au

M Asx
OfficialASX
ASX_official
@ASX
ASXLtd

0XQ9

Disclaimer

This document provides general information only and may be subject to change at any time without notice. ASX Limited

(ABN 98 008 624 691) and its related bodies corporate (“ASX”) makes no representation or warranty with respect to the accuracy,
reliability or completeness of the information. To the extent permitted by law, ASX and its employees, officers

and contractors shall not be liable for any loss or damage arising in any way (including by way of negligence) from or in
connection with any information provided or omitted, or from anyone acting or refraining to act in reliance on this information.
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