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Dear Addison,

Public consultation on amendment to Listing Rule 17.5

We appreciate the opportunity to provide our comments on the proposed change to Listing Rule 17.5.
Our responses to the consultation questions follow.

1. Do you support the proposed change to Listing Rule 17.5 to retain the current status quo and, if
not, why not?

Subsection 319(3) of the Corporations Act 2001 (“the Act”) requires a disclosing entity to lodge its
annual financial report (including its sustainability report, if required) with ASIC within 3 months after
the end of the financial year.

Not all disclosing entities are required to prepare a sustainability report. Therefore, we do not support
suspension from trading as a mandatory consequence of the non-lodgement (or late lodgement) of a
sustainability report by the due date.

Notwithstanding an entity’s obligations under the Act, we support the proposal to preserve the current
status quo so that trading in an entity’s securities will only be mandatorily suspended under Listing
Rule 17.5 if an entity fails to give the annual directors’ report, the statutory financial report or the
auditor’s report to ASX by the due date.

2. Are you aware of any unintended consequences that are not mentioned in this paper:
a) if the proposed change is made,; or
b) if the proposed change is not made?

We are not aware of any unintended consequences that are not mentioned in the consultation paper.
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3. Ifthe proposed change is not made, do you support ASX imposing additional requirements on
listed entities to assist ASX to monitor and enforce the expanded scope of Listing Rule 17.57?
What should these requirements be and do you think that there would be any unintended
consequences?

ASX notes that it may not be able to determine whether a listed entity is required by the Act to
prepare a sustainability report at the time the entity lodges its Appendix 4E or audited financial report.

Consequently, we would support ASX introducing a new requirement in Appendix 4E for a listed entity
to state whether it is required to prepare a sustainability report for the financial year. If the
sustainability report is not lodged at the same time as its audited financial report, we suggest that the
entity should also disclose the reasons why the sustainability report has not been lodged.

These additional requirements would improve market transparency and could be introduced
regardless of whether the proposed change to Listing Rule 17.5 is made or not.

Should you wish to discuss any aspects of this submission, please contact Martin Olde at
molde@nexiaaustralia.com.au.

Yours sincerely
Nexia Australia Pty Ltd
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