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IMPORTANT INFORMATION AND DISCLAIMER

This investor presentation (Presentation) has been prepared by Orocobre Limited (ACN 112 589 910) (the Company or Orocobre). It contains general information about the Company as at the date of this
Presentation. The information in this Presentation should not be considered to be comprehensive or to comprise all of the material which a shareholder or potential investor in the Company may require in order
to determine whether to deal in Shares of Orocobre. The information in this Presentation is of a general nature only and does not purport to be complete. It should be read in conjunction with the Company’s
periodic and continuous disclosure announcements which are available at www.orocobre.com and with the Australian Securities Exchange (ASX) announcements, which are available at www.asx.com.au.

This Presentation does not take into account the financial situation, investment objectives, tax situation or particular needs of any person and nothing contained in this Presentation constitutes investment, legal,
tax, accounting or other advice, nor does it contain all the information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act
2001 (Cth) (Corporations Act). Readers or recipients of this Presentation should, before making any decisions in relation to their investment or potential investment in the Company, consider the
appropriateness of the information having regard to their own individual investment objectives and financial situation and seek their own professional investment, legal, taxation and accounting advice
appropriate to their particular circumstances.

This Presentation does not constitute or form part of any offer, invitation, solicitation or recommendation to acquire, purchase, subscribe for, sell or otherwise dispose of, or issue, any Shares or any other
financial product. Further, this Presentation does not constitute financial product, investment advice (nor tax, accounting or legal advice) or recommendation, nor shall it or any part of it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract or investment decision.

The distribution of this Presentation in other jurisdictions outside Australia may also be restricted by law and any restrictions should be observed. Any failure to comply with such restrictions may constitute a
violation of applicable securities laws. See the section of this Presentation entitled "International Selling Restrictions". By accepting this Presentation, you warrant and represent that you are entitled to receive
this Presentation in accordance with the above restrictions and agree to be bound by the limitations therein.

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Forward-looking statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the actual results,
performances and achievements to differ materially from any expected future results, performances or achievements expressed or implied by such forward-looking statements, including but not limited to, the
risk of further changes in government regulations, policies or legislation; the risks associated with the continued implementation of the merger between the Company and Galaxy Resources Ltd (the Merger),
risks that further funding may be required, but unavailable, for the ongoing development of the Company’s projects including those projects acquired in the Merger; fluctuations or decreases in commaodity prices;
uncertainty in the estimation, economic viability, recoverability and processing of mineral resources; risks associated with development of the Company Projects including those projects acquired by the
Company as a result of the Merger; unexpected capital or operating cost increases; uncertainty of meeting anticipated program milestones at the Olaroz Project or the other Company Projects including those
projects acquired by the Company as a result of the Merger; risks associated with investment in publicly listed companies, such as the Company; risks associated with general economic conditions; the risk that
the historical estimates for Borax Argentina’s properties that were prepared by Rio Tinto, Borax Argentina and/or their respective consultants (including the size and grade of the resources) are incorrect in any
material respect; as well as those factors disclosed in the Company’s Annual Report for the financial year ended 30 June 2021 and Sustainability Report 2020 available on the ASX website and at
www.sedar.com.
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IMPORTANT INFORMATION AND DISCLAIMER (CONT.)
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Certain statements in this Presentation are forward-looking statements. You can identify these statements by the fact that they use words such as “anticipate”, “estimate”, “expect”, “project”’, “intend”, “plan”, “believe”,
“target”, “may”, “assume”, "should", "could", "predict", "propose", "forecast", "outlook" and words of similar import. Indications of, and guidance on, future earnings and financial position and performance are also
forward-looking statements. Forward-looking information may include, but is not limited to, the successful ramp-up and/or continued production rates of the Olaroz Lithium Project (Olaroz Project), the Sal de Vida
Lithium Project (Sal de Vida Project), the Mt Cattlin Spodumene Project (Mt Cattlin Project), the James Bay Spodumene Project (James Bay Project) and the Naraha Lithium Hydroxide Project (Naraha Project),
(together the Company Projects) and the timing thereof; the design production rate for lithium carbonate at the Olaroz Project and Sal de Vida Project; the expected brine grade at the Olaroz Project and the Sal de
Vida Project; the expected spodumene grade at the James Bay Project and Mt Cattlin Project expansion; the future financial and operating performances, including production, rates of return, operating costs and
capital costs of and cash flows resulting from each of the Company Projects; the comparison of such expected costs to expected global operating costs; the ongoing working relationship between Orocobre and the
Provinces of Jujuy, Salta and Catamarca in Argentina; the on-going working relationship between Orocobre and the Olaroz Project's financiers, being Mizuho Bank and Mizuho and the satisfaction of lending
covenants; the future financial and operating performance of the Company, its affiliates and related bodies corporate, including Borax Argentina S.A. (Borax Argentina); the estimation and realisation of mineral
resources at the Company Projects; the viability, recoverability and processing of such resources; timing of future exploration of the Company Projects; timing and receipt of approvals, consents and permits under
applicable legislation; trends in Argentina relating to the role of government in the economy (and particularly its role and participation in mining projects); adequacy of financial resources, forecasts relating to the
lithium and boron markets; the potential processing of brines from the Cauchari Project and the Sal de Vida Project and the incremental capital cost of such processing; optimisation of Borax Argentina’s operations
and any synergies relating thereto and other matters related to the development of the Company Projects and the timing of the foregoing matters.
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Prospective investors should have regard to the risks outlined in this Presentation when making their investment decision. No representation, warranty or assurance (express or implied) is given or made by the
Company that the forward-looking statements contained in this Presentation are accurate, complete, reliable or adequate or that they will be achieved or prove to be correct. No independent third party has reviewed
the reasonableness of any such statements or assumptions. There can be no assurance that the Company’s plans for development of its mineral properties will proceed as currently expected. There can also be no
assurance that the Company will be able to confirm the presence of additional mineral deposits on any of the Company’s properties. Circumstances or management’s estimates or opinions could change.
Prospective investors are strongly cautioned not to place undue reliance on forward-looking statements, including in respect of the Company’s financial or operating outlook, particularly in light of the current
economic climate and the significant volatility, uncertainty and disruption caused by the COVID-19 pandemic.

Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking
statements in this Presentation to reflect any change in expectations in relation to any forward-looking statements or any change in events, conditions or circumstances on which any such statements are based.
Nothing in this Presentation shall under any circumstances (including by reason of this Presentation remaining available and not being superseded or replaced by any other presentation or publication with respect to
the subject matter of this Presentation), create an implication that there has been no change in the affairs of the Company since the date of this Presentation.

US investors should note that while the Company's reserve and resource estimates comply with the JORC Code, they may not comply with Industry Guide 7, which governs disclosures of mineral reserves in
registration statements filed with the US Securities and Exchange Commission (SEC). In particular, Industry Guide 7 does not recognise classifications other than proven and probable reserves and, as a result, the
SEC generally does not permit mining companies to disclose their mineral resources in SEC filings. You should not assume that quantities reported as “resources” will be converted to reserves 3dRTEhEOER E
Code or any other reporting regime or that the Company will be able to legally and economically extract them. By attending an investor presentation or briefing, or by accepting, accessing or reviewing this
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CREATING A GLOBAL LITHIUM CHEMICALS COMPANY

Our core goals underpin everything we do

Sustainability

N
a—
Safety, quality and productivity
Sustainable, long life assets

Continuing the journey towards net
zero emissions

Strong commitment to human rights
and local communities

Product Quality

High quality battery grade
production from Olaroz and
targeted from Naraha and
from Sal de Vida

Merged entity expertise to
optimise product quality
across all assets

Larger production base to
improve flexibility and overall
product reliability

Cost Leadership

Faster and cheaper learning
curve across all operations

Leverage joint management
expertise to achieve cost
leadership across the portfolio

Improved bargaining power
with suppliers

Customer Focus

Broader marketing strategy
deployed to a diversified
customer base

Leverage expertise and
increased scale in existing joint
marketing relationships

Access to US markets through
an integrated James Bay
development

Growth

75
%

Global portfolio of assets

Highly complementary skills
and knowledge

Proven expertise in delivering
projects in Argentina

OROCOBRE



MERGER WITH GALAXY IS NOW COMPLETE

A top 5 global lithium chemicals company with a standout value proposition

CREATING A TOP 5 GLOBAL
LITHIUM CHEMICALS
COMPANY

HIGHLY COMPLEMENTARY

; . Stage Construction
Stage Engineering & - —
PORTFOLIO OF ASSETS Type Hard rock Type LIOH conversion facility
Product Spodumene concentrate Product_ . Hydromdg "
Production capacity 330 ktpa @ 5.6% Li,O" Production capacity 10 ktpa LiOH
Resources? 40.3 Mt @ 1.4% Li,O
INDUSTRY LEADI NG Stage Operating
. Type Hard rock
G ROWTH P ROF' L E Stage Operatlngf Development Product Spodumene concentrate
;‘r’(':;uct g"": . Production capacity 210ktpa @ 5.6-5.8% Li,O
arbonate ;
Production capacity 42.5 ktpa34 Resources? 1Nt @ 1.3% LirO®
Resources? 12.7 Mt LCE (100%)**
UNIQUE SYNERGIES
Stage Early Construction
Type Brine
Product Carbonate A
Production capacity 32 ktpa® A Operating asset
HIGHLY EXPERIENCED il SZMlcE:
Developmentasset
BOARD & MANAGEMENT Perth office
Office
TEAM
Stage Operating

ENHANCED SCALE AND

FINANCIAL CAPACITY

1. Based on market capitalisation as at ASX market close on 12 August 2021
2. As at 30 June 2021 and includes restricted cash OROCOBRE



OLAROZ STAGE 1

Strong cashflow and pricing momentum

+  Gross cash margin of $4,371/tonne and gross margin of 52% in June

Qtr =

_—

June quarter realised average price of US$8,476/ tonne, up 45% qoq B
and 117% pcp

Significant cost reductions achieved

Improved product quality and production

+ Aim to deliver higher processing capability and improved product quality ~
and consistency -

FY21 production of 12.6kt lithium carbonate
In June quarter, 66% of total product was battery grade

Ongoing refinement of the pond management system and brine
inventory

Robust Sales
FY21 sales of 13.3kt, up 27% yoy

Budgeted FY22 production is fully contracted and substantially subject
to variable pricing with exposure to continued price increases

Guidance of US$9,000/tonne for the first half of FY22 OROCOBRE




OLAROZ STAGE 2

Construction underway to expand Olaroz to produce an additional 25ktpa of lithium carbonate

Expected completion in H1 2022 and production to commence in H2,
have spent US$216 million to 30 June 2021 excluding VAT, working
capital and finance costs

Production of primary grade lithium carbonate will ramp up over 2
years to full capacity

Most infrastructure is complete, many ponds have been built.
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Additional accommodation facilities have been completed to maintain
COVID compliance over 650 personnel on site
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Lime plant #1 (services Stage 1) is fully operational and Lime plant
#2 was commissioned in February providing additional capacity.
Lime plant #3 will more than double the combined capacity of Plants
1 and 2 and will be completed in H2 2021

Construction of the carbonation plant and soda ash plant are
progressing rapidly. The soda ash plant is expected to be complete

during CY2021 and will service both Stages 1 and 2 providing
additional efficiencies
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MT CATTLIN

Stable and mature operation producing high quality spodumene concentrate

Offtake contracted for life of mine and Mt Cattlin Snapshot!
product is accepted in supply chains

globally Spodumene
Australia 2016 Concentrate

Low-cost operation with a reputation of
reliably producing to target

Location Restart Year Lithium Product
Produced

Record quarterly and half year production of

63kt and 110kt respectively by June L3 Lio B AE Vs Bt

Customer demand remains very strong and i T i el O
Resource Grade

spodumene pricing momentum continues Material Mined Processed

Sales are largely tracking production rates
and are contracted at spot pricing basis

11-1.2%Li,0O 58 - 62% 195 — 210kt

Opportunities to produce lower grade CY21 Grade of Ore CY21 Recovery CY21 Concentrate
concentrate from tailings under investigation FIEEEESEE Production

Pricing
momentum
continues

5.6 —5.8% Li,O US$420 - 450/t

CY21 Product Grade CY21 FOB Cash Costs

1. FY21 figures represent guidance only
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NARAHA

Designed to convert Olaroz lithium carbonate into battery grade lithium hydroxide

The 10ktpa Naraha Plant is the first of its kind to be built in Japan

First lithium carbonate is being shipped from Olaroz Stage 1 to
Naraha

Capital spend to 30 June 2021 is US$57m

Commissioning is expected to commence in Q1 CY22

Construction now mostly complete, commissioning in Q1 CY22 due to
COVID-19 delays to travel by international technicians

Conversion costs (excluding primary grade lithium carbonate
feedstock costs) are estimated at approximately US$1,500/tonne

OROCOBRE



SAL DE VIDA

A globally competitive, highly profitable tier 1 lithium brine project

The 2021 Feasibility Study confirms a Sal de Vida Snapshot*
lowest cost quartile brine operation

Stage 1. 11ktpa
. — Catamarca,
Onsite piloting and test-work has - Stage 2-3: 21ktpa 1.7%

successfully pI’OdUCGd battery grade . Battery Grade Lithium Pond Grade Feed
lithium carbonate from Sal de Vida brine Location Carbonate Production

Targeting initial production of ~11ktpa of
predominantly battery grade lithium 44 years 84% 81%
carbonate, which can readily expand to
32ktpa in 3 stages!

Project Life Pond Recovery Plant Recovery

Early construction and procurement for the

wells to ponds is underwa
" ’ 754 Li ppm? US$153m US$3,500/t

Detailed engineering for the process plant
progresses

Unit Cash Operating

Resource Grade Development Capital Costs

The merged entity to progress a study for
an accelerated 32ktpa development US$809m A 2 years3

= (0) -
Pre_ tax NPV (8% Pre-Tax IRR Pre-Tax I_Dayback
discount rate) Period

Refer to Galaxy's ASX announcement dated 14 April 2021 titled "Sal de Vida Development Plan" for further details including the material assumptions on which production capacity is based. This capacity assumes that

Stages 1, 2 and 3 of the project are successfully completed in accordance with Galaxy's Feasibility and Pre-Feasibility studies referred to in that announcement. OROCOBRE
Measured, Indicated and Inferred resources

From first production

Metrics relate to Stage 1 only unless otherwise stated




JAMES BAY

High-grade, hard-rock spodumene deposit located in Québec, Canada

Preliminary Economic Assessment (PEA) confirms a
globally competitive, low-cost operation

High-grade, near surface mineralisation with Québec, Canada

favourable characteristics _
Location

Well serviced by key infrastructure and hydro-power

Utilising spodumene expertise from successful
operations at Mt Cattlin

71%
Basic engineering nears completion to accelerate the

project to a “construction-ready” status by year end Recovery

Strong stakeholder relations, particularly with Cree
First Nations

The merged entity to investigate vertical integration of US$290/t
James Bay with a downstream conversion facility

FOB Montreal Cash
Operating Costs

James Bay Snapshot!

330ktpa

Spodumene Production

3.7:1

Strip Ratio

US$560m

Pre-tax NPV (8% discount
rate)

1. Refer to Galaxy's ASX announcement dated 9 March 2021 titled “James BayDevelopment Plan" for further details including the material assumptions on which production capacity is based.

5.6% Li,O

Product Grade

1.4% Li,O

Resource Grade

39.6%

Pre-Tax IRR

~18 years

Mine Life

US$244m

Development Capital

2.2 years

Pre-Tax Payback Period
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LEADING ENVIRONMENT, SOCIAL & GOVERNANCE PRACTICES

A core focus of the business that strives to deliver sustainable products and better outcomes for all stakeholders

Safe and
Sustainable
Operations

Thriving
Communities

Responsible
Products

Orocobre sets clear safety, environmental and social objectives and
fosters a culture of collaboration to drive efficiency, quality, and
sustainable development at our operations.

We have committed to the transition of our scope 1 and 2 business
emissions to Net-zero by 2035.

Our contribution to our communities is integral to our core business.

We employ nearly /00 people from the local communities and
provincial areas in Argentina. In Australia, we employ a local hire
philosophy encouraging our Mt Cattlin workers to live locally and
contribute to the Ravensthorpe community.

our Shared Value teams works with local communities to
implement projects identified collaboratively to generate long term
sustainable outcomes.

We are focussed on sourcing locally and increasing opportunities for
suppliers in the communities where we operate. At each of our

operations between 22% and 50% of suppliers are from local
communities and provinces.

The primary focus of our growth activity is the development of lithium
chemicals to support the world’s increasing requirements for clean,
secure and affordable energy as we transition to a global net zero
carbon economy.

Our long term commitment to
sustainability and transparent
reporting is evident in recognition
from ACSI and inclusion in the DJSI

/\ACSI

Evaluated as Sector Leaders in ESG criteria
by Australian Council of Superannuation
Investors (ACSI) for two consecutive years

Member of
Dow Jones
Sustainability Indices

Powered by the S&P Global CSA

The Dow Jones Sustainability™ Australia Index
is composed of sustainability leaders. The
index represents the top 30% of companies in
the S&P/ASX 200 based on long-term
economic, environmental, and social
criteria.
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LITHIUM MARKET UPDATE



LITHIUM MARKET

Underlying fundamentals will support strong demand into the future

Robust demand for lithium in China continues to push up global prices with weighted average prices of lithium carbonate and lithium hydroxide up YTD by 200% and
122% respectively according to Benchmark Minerals Intelligence.

Lithium battery grade carbonate and hydroxide spot prices in China ~US$25,000/tn. 3.5X up YTD

Increasing long-term contracts between OEMSs and lithium producers to secure supply availability ahead of expected strong demand growth.

Historical Lithium Chemicals pricing (US$/t)

Li,CO, LiOH
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Source: Benchmark Minerals: lithium price assessment 2021



LITHIUM MARKET

Underlying fundamentals underpin significant sector growth and robust lithium demand

EV demand is forecast to rise to ~20-30%
CAGR in coming decade

EV global sales of 3.2M units July YTD up
by 154%, with Europe and China leading
growth 145% and 191% yoy respectively.

Underpinned by a global transition to carbon
neutrality

Carbon emission targets and penalties
Government regulations and subsidies
Increasing range of EV models by OEM’s

EV production ratio of ~1.2 in China and
~0.8 in Europe (relative to ICE)

Significant build-out of capacity throughout
the lithium-ion supply chain

Pipeline global lithium-ion battery cell
production capacity for 2030 rises to ~4,400
GWh, a 38% July YTD increase

Canada
Targeting 30% EV penetration by 2030 Europe
Quebec targeting zero emissions by,2050 « “Fit for 55” package targeting reduction on new vehicle

United States of America

emissions by 55% from 2030 and 100% from 2035.
Norway & Netherlands proposed to end ICE sales by 2035
Attractive EV subsidies and tax penalties for ICE purchases

e S L

Current US administration has committed to halving

greenhouse emissions by 2030, supported by US$7.5B China

on EV infrastructure * US$2 billion EV stimulus, subsidies extended to 2022
Washington state targeting 100% BEV passenger and « Targeting 20% EV penetration rate by 2025

light duty vehicles by 2030 » Pledged to become carbon neutral by 2060

California and New York targeting zero emissions on
passenger vehicles by 2035, and heavy duty vehicles by
2045
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GLOBAL EV ADOPTION TO DRIVE A LITHIUM DEMAND SURGE

Delivery of new supply is critical in meeting oncoming demand

Structural deficit from 2021 onwards due to the absence of significant supply-side developments
Market tightness and price momentum is evident with strong pricing required to provoke the required supply

Forecasted lithium market balance
(tonnes LCE)

200,000 - 8,000,000 - Possible
0 J—o 7,000,000 L Probable
B Highly Probable
-200,000 | 6,000,000 -{ [l Brownfield expansion
-400.000 Care and Maintenance
' 5,000,000 + Secondary
-600,000 - 4,000,000 - Operating
600000 | = Demand
3,000,000 -
1,000,000 - [ | =
2,000,000 A gh
1,200,000 - il b
1,000,000 -
1,400,000 g 5 8 g 3 g § % g g g | 1
38 2 8RR R RERE N S A T
Nmmmmgmggggﬂﬁﬁﬁﬁmﬁﬁﬁﬁ88888

Balance - Operational, idled capacity, brownfield expansion,
highly probable

== Balance - Operational, idled capacity, brownfield expansion,
highly probable, probable, possible
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Source: Benchmark Minerals: lithium forecast Q2 2021






Allkem

Together we go further



bs Allkem

wecreate
Together we a cleaner more
go further, sustainable future.

1ogether we
see a cleaner,
more sustainable
future.
“ www.allkem.co
Allke™
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