Bonds:

Month Update: September 2026

Month: Sep-26 Trading days: 22 Period ending: Wednesday, 30 September 2026

Snapshot by catego

Trades
Australian Bond Segment Number listed Market Cap ($m) Total (#) Trades per day (#) Volume (#) Value ($m)
Australian Government Bonds 34 1,753 3,923 178 1,689,974 $162.55
Corporate bonds 4 524 373 17 143,476 $14.37
Structured Income Notes 5 1,820 1,470 67 286,092 $28.40
Total 43 4,097 5,766 262 2,119,542 $205.33
Recent listings
ASX Interest Rate / Distribution

Entity Code _Size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Frequency Last Price
Commonwealth of Australia_ GSBI38 _ $13,000 Government Bonds - Fixed R 27-Aug-2026 $100.00 21-May-2038 5.00% SIA $99.27
Commonwealth of Australia  GSBS37 _ $19,700 Government Bonds - Fixed R 02-Feb-2026 $100.00 21-Oct-2037 4.75% SIA $97.01
Ma Credit Portfolio Holdings | MA2HA $230 Structured Income Notes 16-Dec-2025 $100.00 10-Dec-2032 7.62% Monthly $96.49
CVC Limited CVCHB $75 Corporate Bonds 11-Dec-2025 $100.00 11-Dec-2028 9.23% Qtrly $101.50
Stonepeak-Plus Infra Debt Lii SPPHA $400 Structured Income Notes 10-Dec-2025 $100.00 06-Dec-2032 7.72% Monthly $103.35
Dominion Investment Group | DMNHA $425 Structured Income Notes 17-Oct-2025 $100.00 11-Oct-2032 7.47% Monthly $97.00
RAM Income Capital Ltd RAMHA $425 Structured Income Notes 15-Oct-2025 $100.00 10-Apr-2032 7.38% Monthly $100.00
Challenger IM Capital Limitec  CIMHA $350 Structured Income Notes 10-Sep-2025 $100.00 06-Sep-2032 7.22% Monthly $99.30
Commonwealth of Australia GSBS36 _ $24,200 Government Bonds - Fixed R 01-Aug-2025 $100.00 21-Oct-2036 4.25% SIA $94.39

*BBSW = Bank Bill Swap Rate

# As of the date of this report this security has not traded, the Last Price reflects the Issue Price

Most actively traded securities by value

ASX code Security type Value ($) Value (%) Volume Volume (%)
GSIU27 _ Government Bonds - Inflation Linked $26,211,057 12.77% 200,014 9.44%
GSBS37 _Government Bonds - Fixed Rate $22,655,695 11.03% 232,973 10.99%
GSBK54 Government Bonds - Fixed Rate $21,024,170 10.24% 239,474 11.30%
GSBU32 Government Bonds - Fixed Rate $13,943,161 6.79% 167,483 7.90%
GSBG33 _Government Bonds - Fixed Rate $12,861,616 6.26% 130,261 6.15%
$96,695,698.89 47.09% 970,205 45.77%
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Month Update: September 2026

Market Capitalisation Trends

Government bonds

Market cap ($m) $1,446.70 $1,752.62 21.1% $1,761.90 05% 2§
Number listed (actual) 35 34 -2.9% 35 29% 5%
Monthly volume 1,261,212 1,689,974 34.0% 854,111 97.9% =2
Monthly transactions 3,232 3,923 21.4% 2,671 46.9%
Monthly value ($m) $122.08 $162.55 33.2% $78.87 106.1%
Corporate bonds Last 12 months Last month $900
Sep-25 Sep-26 % change Aug-26 % change $750
Market cap ($m) $747.03 $523.76 -29.9% $520.63 06% &§ seo0
Number listed (actual) 5 4 -20.0% 4 0.0% é 3 w0
Monthly volume 78,783 143,476 82.1% 39,160 266.4% =3 %00
Monthly transactions 362 373 3.0% 297 25.6% 51:2
Monthly value ($m) $7.98 $14.37 80.0% $3.93 265.6%
Structured Income Notes Last 12 months Last month
Sep-25 Sep-26 % change Aug-26 % change $200
Market cap ($m) $349.65 $1,820.13 420.6% $1,826.74 -04% &§
Number listed (actual) 1 5 400.0% 5 00% 53 $1°©
Monthly volume 148,638 286,092 92.5% 325,377 -121% 22
Monthly transactions 613 1,470 139.8% 1,630 -9.8% $0.00 - - - - -
Monthly value ($m) 15 $28.40 90.6% $32.27 -12.0% 3 3 3 % P
3 3 3 3 3
Total bond market Last 12 months Last month 0
Sep-25 Sep-26 % change Aug-26 % change [EESRERSEE
Market cap ($m) $2,543.37 $4,096.51 61.1% $4,109.26 -0.3% Z@ $2.00
Number listed (actual) 41 43 4.9% 44 23% £ §: oo
Monthly volume 1,488,633 2,119,542 42.4% 1,218,648 73.9% '
Monthly transactions 4,207 5,766 37.1% 4,598 25.4% $0.00
Monthly value ($m) 145.0 $205.33 41.6% $115.07 78.4% :

Bonds market cap breakdown by type

® Corporate Bonds, $524 m

W Structured Income Notes,
$1,820 m

™ Government Bonds - Fixed
Rate, $1,568 m

Government Bonds - Inflation
Linked, $185 m

Bonds breakdown by traded value

= Corporate Bonds, $14,369 k

= Structured Income Notes,
$28,404 k

= Government Bonds - Fixed Rate,
$125,663 k

= Government Bonds - Inflation
Linked, $36,889 k
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Spotlight on bonds:

Month update: September 2026

ASX profiles Activity
ASX Issuer Description ASX Maturity / Coupon®? Payment  Payment Issuer Announced Announced Mkt cap Traded value (§) Traded Number  Monthly Last Year Year low Yield 1 month 1 year 3 year 5 year 10 year
code listed date Conv / Reset frequency rank type Ex-date payment ($m) volume of trades liquidity %3 high (%) price price price price price
date return return return return return

Government bonds - Fixed rate
GSBG27 Commonwealth of Australia Treasury Bond 4.75% 21-04-27 Semi 21-May-13  21-Apr-27 4.75% SIA SrUnsecured _Sovereigns 12-Oct-26  21-Oct-26 $98.10 $4,691,210.61 46,026 128 4.78% $102.06 $104.98 $100.03 4.85% 0.27% -1.82%  -2.33%  -17.34% -21.07%
GsBU27 Commonwealth of Australia Treasury Bond 2.75% 21-11-27 Semi 28-Jan-16  21-Nov-27 2.75% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $18.74 $790.046.88 8.022 26 4.22% $98.61 $100.16  $97.00  4.95% 0.07% -0.84%  2.68% -11.71%  -9.43%
GSBI28 Commonwealth of Australia Treasury Bond 2.25% 21-05-28 Semi 19-May-16  21-May-28 2.25% SIA SrUnsecured _Sovereigns 12-Nov-26  23-Nov-26 $16.65 $1,410,626.81 14,611 50 8.47% $96.63 $98.62  $95.19  4.95% -0.22%  -123%  3.77% -10.96% -4.66%
GSBU28 Commonwealth of Australia Treasury Bond 2.75% 21-11-28 Semi 02-Mar-17  21-Nov-28 2.75% SIA Sr Unsecured  Sovereians 12-Nov-26  23-Nov-26 $11.59 $1.701.325.77 17.606 108 14.68% $96.88 $99.72  $95.15  4.94% 0.11% -1.97%  2.42% -13.61% nla
GSBG29 Commonwealth of Australia Treasury Bond 3.25% 21-04-29 Semi 21-May-13  21-Apr-29 3.25% SIA SrUnsecured Sovereigns 12-Oct-26  21-Oct-26 $56.25 $11,737,274.40 120,600 106 20.87% $97.46 $100.61 $95.80  4.93% -044%  -2.92%  0.18% -16.57% -13.84%
GSBU29 Commonwealth of Australia Treasury Bond 2.75% 21-11-29 Semi 29-Jan-18  21-Nov-29 2.75% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $5.21 $429,382.23 4.541 98 8.24% $94.76 $98.74  $92.00  4.92% -051%  -3.04%  0.92% -17.30% nla
GSBI30 Commonwealth of Australia Treasury Bond 2.50% 21-05-30 Semi 14-Jun-18  21-May-30 2.50% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $1.81 $295,652.76 3.178 12 16.29% $93.06 $97.10  $92.01 4.92% -0.59%  -3.42%  0.83% -15.93% nla
GSBW30 Commonwealth of Australia Treasury Bond 1.00% 21-12-30 Semi 21-May-20 21-Dec-30 1.00% SIA Sr Unsecured Sovereians 10-Dec-26  21-Dec-26 $7.28 $446.452.65 5.241 24 6.14% $85.61 $88.74  $84.17  4.94% -049%  -2.33%  6.93% -14.28% nla
GSBK31 Commonwealth of Australia Treasury Bond 1.50% 21-06-31 Semi 03-Jun-19  21-Jun-31 1.50% SIA Sr Unsecured Sovereians 10-Dec-26  21-Dec-26 $5.90 $35,350.10 410 7 0.60% $85.91 $87.60  $8525  4.97% -1.25%  -3.55% -1.30% -15.94% nla
GSBU31 Commonwealth of Australia Treasury Bond 1.00% 21-11-31 Semi 02-Sep-20 21-Nov-31 1.00% SIA Unsecured Sovereians 12-Nov-26  23-Nov-26 $8.69 $1.060.148.03 12,851 21 12.20% $82.79 $86.15  $81.21 5.00% -0.66% -247%  6.55% -14.65% nla
GSBI32 Commonwealth of Australia Treasury Bond 1.25% 21-05-32 Semi 28-Jan-20  21-May-32 1.25% SIA Sr Unsecured Sovereigns 12-Nov-26  23-Nov-26 $2.24 $285,264.34 3,475 11 12.74% $82.14 $86.24  $81.17  504% -129%  -2.88%  574% -17.93% nla
GSBU32 Commonwealth of Australia Treasury Bond 1.75% 21-11-32 Semi 21-Apr-21_ 21-Nov-32 1.75% SIA Sr Unsecured Sovereigns 12-Nov-26  23-Nov-26 $52.07 $13,943,160.95 167.483 204 26.78% $83.31 $88.21 $80.50  5.09% -1.01%  -3.71%  3.27% n/a nla
GSBG33 Commonwealth of Australia Treasury Bond 4.50% 21-04-33 Semi 22-Nov-13  21-Apr-33 4.50% SIA Sr Unsecured Sovereians 12-Oct-26  21-Oct-26 $184.70 $12.861.615.89 130.261 303 6.96% $98.77 $106.88 $97.70  511% -0.83%  -579%  -391%  -26.05% -24.80%
GSBU33 Commonwealth of Australia Treasury Bond 3.00% 21-11-33 Semi 19-Apr-22  21-Nov-33 3.00% SIA Sr Unsecured  Sovereians 12-Nov-26  23-Nov-26 $121.61 $2,323,962.64 26,197 175 1.91% $88.81 $95.34  $87.58  5.16% -1.01%  -4.89% -044% nla nla
GSBI34 Commonwealth of Australia Treasury Bond 3.75% 21-05-34 Semi 17-Nov-22  21-May-34 3.75% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $119.25 $2.342.251.24 25.336 194 1.96% $92.44 $100.13  $91.50  5.20% -113%  -574% -329% nla nla
GSBW34 Commonwealth of Australia Treasury Bond 3.50% 21-12-34 Semi 28-Apr-23  21-Dec-34 3.50% SIA Sr Unsecured Sovereigns 10-Dec-26  21-Dec-26 $3.19 $59,085.61 660 16 1.85% $89.88 $97.13  $88.88  5.25% -0.80% -4.89% -3.20% nla n/a
GSBK35 Commonwealth of Australia Treasury Bond 2.75% 21-06-35 Semi 30-Mar-15 21-Jun-35 2.75% SIA Sr Unsecured Sovereians 10-Dec-26  21-Dec-26 $132.16 $4.161.164.12 49.878 219 3.15% $83.38 $90.51 $82.60  5.29% -127%  -564% -1.15%  -26.34% -19.68%
GSBW35 Commonwealth of Australia Treasury Bond 4.25% 21-12-35 Semi 02-Aug-24 21-Dec-35 4.25% SIA Sr Unsecured Sovereigns 10-Dec-26  21-Dec-26 $17.98 $4.749,234.34 50,596 39 26.41% $93.84 $102.88  $93.00  5.31% -1.38% -7.09% nla n/a n/a
GSBE36 Commonwealth of Australia Treasury Bond 4.25% 21-03-36 Semi 13-Feb-25 21-Mar-36 4.25% SIA Sr Unsecured Sovereians 11-Mar-27  22-Mar-27 $143.62 $8.041.758.83 86.624 324 5.60% $92.36 $102.00 $91.00  5.32% -341%  -6.78% nla n/a nla
GSBS36 Commonwealth of Australia Treasury Bond 4.25% 21-10-36 Semi 01-Aug-25 21-Oct-36 4.25% SIA SrUnsecured  Sovereians 12-Oct-26  21-Oct-26 $1.42 $326,287.64 3471 28 23.05% $94.39 $101.62 $93.20  5.35% -121%  -7.21%  nla n/a nla
GSBS37 Commonwealth of Australia Treasury Bond 4.75% 21-10-37 Semi 02-Feb-26 21-Oct-37 4.75% SIA Sr Unsecured Sovereians 12-Oct-26  21-Oct-26 $87.31 $22,655.695.41 232,973 437 25.95% $97.01 $102.06 $96.15  5.45% -1.45% nla nla n/a n/a
GSBG37 Commonwealth of Australia Treasury Bond 3.75% 21-04-37 Semi 21-Oct-14  21-Apr-37 3.75% SIA Sr Unsecured Sovereians 12-Oct-26  21-Oct-26 $57.71 $3,905.015.01 43,852 74 6.77% $88.86 $96.67  $88.10  5.37% -1.89%  -7.46% -511% -29.81% -23.51%
GSBI38 Commonwealth of Australia Treasury Bond 5.00% 21-05-38 Semi 27-Aua-26 21-May-38 5.00% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $2.48 $2.334.872.49 23585 91 94.08% $99.27 $100.81  $98.21 541% -1.20% nla n/a n/a n/a
GSBK39 Commonwealth of Australia Treasury Bond 3.25% 21-06-39 Semi 20-Oct-15  21-Jun-39 3.25% SIA Sr Unsecured Sovereians 10-Dec-26  21-Dec-26 $8.03 $453,919.98 5,571 56 5.65% $81.51 $90.74  $80.02  5.46% 1.77%  -7.69%  -4.61%  -30.95% -26.95%
GSBl41 Commonwealth of Australia Treasury Bond 2.75% 21-05-41 Semi 30-Jul-18  21-Mav-41 2.75% SIA Sr Unsecured Sovereians 12-Nov-26  23-Nov-26 $8.48 $146.614.61 1.992 17 1.73% $69.50 $81.88  $69.50  5.54% -6.54%  -13.05% -9.20%  -36.51% nla
GSBE47 Commonwealth of Australia Treasury Bond 3.00% 21-03-47 Semi 19-Oct-16  21-Mar-47 3.00% SIA Sr Unsecured Sovereigns 11-Mar-27  22-Mar-27 $35.60 $817,592.54 11,942 51 2.30% $67.90 $77.80  $67.35  571% -4.72%  -10.07% -9.43%  -40.23% n/a
GSBK51 Commonwealth of Australia Treasury Bond 1.75% 21-06-51 Semi 05-Aua-20 21-Jun-51 1.75% SIA Unsecured Sovereians 10-Dec-26  21-Dec-26 $37.60 $2.633.576.59 54475 92 7.00% $48.49 $56.00  $47.96  5.80% 229%  -8.85%  -10.20% -44.95% nla
GSBK54 Commonwealth of Australia Treasury Bond 4.75% 21-06-54 Semi 26-Oct-23  21-Jun-54 4.75% S/A Sr Unsecured  Sovereians 10-Dec-26  21-Dec-26 $322.19 $21,024,170.02 239.474 581 6.53% $87.67 $101.58 $86.34  5.79% -2.07%  -10.67% nla n/a n/a
Government bonds - Inflation linked
GsIu27 Commonwealth of Australia. Treas Indexed Bond Cpi+0.75% 21-11-27 Qly 01-Sep-17  21-Nov-27 0.75% Qtrly SrUnsecured  Sovereians 12-Nov-26  23-Nov-26 $44.01 $26.211,056.62 200,014 73 59.56% $131.37 $131.37  $126.91  1.79% 0.33% 3.15% 12.14% 11.03% n/a
GSIQ30 Commonwealth of Australia. Treas Indexed Bond Cpi+2.50% 20-09-30 Qly 21-May-13 20-Sep-30 2.50% Qtrly Sr Unsecured Sovereigns 10-Dec-26  21-Dec-26 $47.47 $2,710,664.08 17,447 175 5.71% $155.21 $158.67 $153.44 2.34% -0.98% -0.89%  6.01% 2.71%  3.92%
GSIU32 Commonwealth of Australia. Treas Indexed Bond Cpi+0.25% 21-11-32 Qly 01-Sep-21 21-Nov-32 0.25% Qtrly SrUnsecured  Sovereians 12-Nov-26  23-Nov-26 $10.81 $488,827.03 4515 15 4.52% $108.10 $109.86  $104.00 2.61% -0.64%  0.03% 11.01% 53% nla
GSI035 Commonwealth of Australia. Treas Indexed Bond Cpi+2.00% 21-08-35 Qly 01-Oct-13  21-Aug-35 2.00% Qtrly Sr Unsecured Sovereigns 12-Nov-26  23-Nov-26 $41.30 $1,829,120.81 13,621 62 4.43% $134.28 $141.86  $125.78 2.88% -0.83%  -3.79%  2.24% -11.39% 2.20%
GSI040 Commonwealth of Australia. Treas Indexed Bond Cpi+1.25% 21-08-40 Qlv 18-Aug-15 21-Aug-40 1.25% Qtrly SrUnsecured  Sovereians 12-Nov-26  23-Nov-26 $18.54 $2,073,896.14 18,936 38 11.19% $110.03 $119.40 $103.17 3.16% -1.19%  -5.03%  -0.59%  -22.89% -8.73%
GSIC50 Commonwealth of Australia. Treas Indexed Bond Cpi+1.00% 21-02-50 Qly 26-Sep-18 21-Feb-50 1.00% Qtrly Sr Unsecured Sovereigns 12-Nov-26  23-Nov-26 $22.64 $3,575,842.31 44,510 68 15.79% $79.80 $92.20  $76.51 3.42% -3.35%  -11.14% -11.09% -36.27% nla
Corporate bonds
AYUHD Australian Unity Limited Simple Bond 3-Bbsw+2.15% 15-12-26 18-Oct-19  15-Dec-26 6.62% Qtrly Sr Unsecured Managed Care 05-Oct-26  14-Oct-26 $156.90 $3,611,725.95 36,060 79 2.30% $100.90 $101.45 $97.05 10.85% 0.59% -0.30%  0.20% 0.90% n/a
AYUHE Australian Unity Limited Simple Bond 3-Bbsw+2.50% 15-12-28 01-Dec-23 15-Dec-28 6.97% Qtrly Sr Unsecured Managed Care 05-Oct-26  14-Oct-26 $256.83 $9.216.706.79 92,154 249 3.59% $100.40 $102.20 $96.50  8.21% 0.70% -0.69% nla n/a n/a
CVCHB CVC Limited Bond 3-Bbsw+4.50% 11-12-28 Qly Cum Red 11-Dec-25 11-Dec-28 9.23% Qtrly SrUnsecured  Financial Services 10-Dec-26 ~ 21-Dec-26 $76.13 $1,389,680.44 13,772 32 1.83% $101.50 $102.00 $98.00  9.29% 0.22% -1.93%  nla n/a nia
SNCHA Sandon Capital Investments Limi Bond 8.50% 10-07-30 Mth Sub Red 11-Aug-23 _10-Jul-30 8.50% Monthly Subordinated _ Financial Services $33.91 $151,006.50 1,490 13 0.45% $103.20 $103.20 $98.00  n/a 1.38% 4.77% 11.57% n/a n/a
Structured Income Notes
CIMHA Challenger IM Capital Limited Bond 1-Bbsw+2.75% 06-09-32 Mth Cum Red 10-Sep-25 06-Sep-32 7.22% Monthly Unsecured Financial Services $347.55 $7,398.109.70 74,212 615 2.13% $99.30 $100.29 $93.52  7.84% -0.70%  -0.60% nla n/a nla
DMNHA Dominion Investment Group Limi Bond 1-Bbsw+3.00% 11-10-32 Mth Cum Red 17-Oct-25  11-Oct-32 747% Monthly Sr Unsecured  Financial Services $412.25 $4,229,513.14 43,777 246 1.03% $97.00 $99.97  $93.00  8.66% -1.02% nla n/a n/a n/a
MA2HA Ma Credit Portfolio Holdings Limi Bond 1-Bbsw+3.25% 10-12-32 Mth Secur Re: 16-Dec-25 10-Dec-32 7.62% Monthly Secured Financial Services $221.93 $5,210.786.75 53,546 249 2.35% $96.49 $100.58 $90.00  9.05% -021% nla nla n/a n/a
RAMHA RAM Income Capital Ltd Bond 1-Bbsw+3.00% 10-04-32 Mth Secur Cul 15-Oct-25  10-Apr-32 7.38% Monthly Secured Financial Services $425.00 $6,937,762.85 69,362 222 1.63% $100.00 $101.49 $97.80  7.93% 0.25% n/a n/a n/a n/a
SPPHA Stonepeak-Plus Infra Debt Limite Bond 1-Bbsw+3.25% 06-12-32 Mth Cum Red 10-Dec-25 06-Dec-32 7.72% Monthly Sr Non PreferrFinancial Services $413.40 $4,627.920.90 45,195 138 1.12% $103.35 $105.50 $98.01 7.58% -0.43% nla nla n/a nla

* Yield data for eAGBs reflects the wholesale issuance, yield data has been sourced from Bloomberg. Contact Us

? The coupon data has been sourced from Bloomberg using the Coupon function as at 30 September 2026 Phone: 131 279 or +61 2 9338 0000 (from

* Monthly liquidity is equal to the total value traded for th ty for the by its market oversea ?

Allvalues are as at Sep-26. .
Past Performance is not a reliable indicator of future performance. Email: bonds@asx.com.au
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