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Important information

This presentation has been prepared by Betashares Capital Limited ABN 78 139 566 868, AFSL 341181 (Betashares).
The information is generalin nature only and does not take into account any person’s financial objectives, situation or
needs. Investors should consider its appropriateness taking into account such factors and seek financialadvice. It is not
a recommendation to make any investment decision or adopt any imvestment strategy.

Investments in Betashares Funds are subject to investment risk and investors may not get back the fullamount originally
invested. Future outcomes are imherently uncertain. Actual outcomes may differ materially from those contemplated in
any opinions, estimates or other forward-looking statements given in this presentation.

Past performance is not indicative of future performance.

Any Betashares Fund that seeks to track the performance ofa particular financial index is not sponsored, endorsed,
issued, sold or promoted by the index provider. No index provider makes any representations in relation to the
Betashares Funds or bears any liability in relation to the Betashares Funds.

Any person wishing to invest in a Betashares Fund or open a Betashares Direct account should obtain a copy of the
relevant Product Disclosure Statement from www.betasharescom.au and consider whether the product is appropriate. A
Target Market Determination for each productis also available at www.betasharescom.au/target-market-
determinations or by emailing support@betashares.com.au.
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2025 Year-to-date market highlhights

2025 Major Asset Class Returns in local currency terms
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European Equities
MSCI World EM
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MSCI World Developed  The ye”OW metal continues
Indian Equities its golden run
Global Bonds

ASX 200 * Europe and China threaten
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Source: Bloomberg. Returns from 31 December 2024 to 16 May 2025. Returns are in local currencies. GoldGeld Spot US Dollarindex,
Chinese equities = CSI 300 Index, UK Equities = FTSE 100, Indian Equities = Sensex Index, European EquitiEsrestoxxIindex, Australian
Bonds = Bloomberg Ausbond Composite Index, Global Bonds =Bloomberg Global-Aggregate Total Return Index.You cannot invest directly in
an index. Past performance is not indicative of future returns.
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Trump’s tariffs — a race against time

US Tariff Revenue as % of Imports
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Source: US Bureau of Economic Analysis
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Trump’s tariffs — a race against time

Timeline of key events for US equity markets
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Source: Bloomberg, as at 16 May 2025. You cannot invest directly in an index. Past performance is not an indicator of futuperformance.
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Bad bear markets usually require a recession

US Equity Market Drawdowns
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De-risking US equity allocations
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Source: Bloomberg, BetasharesAs at December 2024. Forillustrative purposes only.

Confidential — not to be used or distributed without the consent of Betashares
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Is the US dollar the biggest risk for Australian investors?
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Source: Bloomberg, as at9 May 2025. You cannot invest directly in an index. Past performance is not an indicator of future performance.

Confidential — not to be used or distributed without the consent of Betashares

* The US dollar typically
strengthens in market sell
offs protecting unhedged
investors

* This year's drawdown in US
markets coincided with a
weaker US dollar

« If the US market and dollar
are both threatened,
unhedged investors may be
at greater risk
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Betashares S&P 500 Equal
Betashares S&P 500 Equal Weight Currency Hedged
Weight ETF (ASX: QUS) ETF (ASX: HQUS)
* Reduces concentration risk  Reduces concentration risk
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Source: Bloomberg, Betashares As at December 2024. Forillustrative purposes only.
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Trump’s tariffs exposed the fragility of China’s export growth

Container Ship Count - Departures from China to the United States
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Source: Bloomberg, Betashares. 12 November to 11 May.

2 @ betashares



NIRRT

=l

i
e

e

R e s
R T e R TR R

B

e
bl Jﬁu

" -

A4 e

at

|

sawdingl e
FEAEF Rl

TR Y R
BT Ry Fd A s
pEss i “addis
LN E

L]
av 2 py il ghd
.-l‘pi..l.-..!.

EEETE ARy
[ T T ET
oy ELEES B
FERERERPT VAW
A Y T T L

EEA Rl
ETEEES YT
SR L Ll XN
LR FT R F
I ET TR Y.
TIRTE

v F e R N
B2 adn
SRV
LE RS v
L RRs
TR Ay
RS A

kg H T
i SR 1A
T V-WM..U.._-H.:__. PR

e LAY BN
LR B

-rt.. ..s m ..
ERRE Y ; Y s 0F il

= g o=

WY aaw
#




Chma tech back in focus

Xi Jinping meets with representatives of private entrepreneurs in Beijing on Feb. 17.
Photographer: Li Xueren/Xinhua/AP Photo
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China's GDP by Sector

0.8%
EV, Battery, Solar panels
I

11.1%

High-tech

24.0%

. 0

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%
2016 m 2026 (Projection)

Source: Bloomberg Economics
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Year to date returns of European defence companies
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European defence fund.
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Source: Bloomberg, Betashares. 1 Jan 2025 to 9 May 2025. European defence companies represented by the MSCI EMU Aerospace and Defence Index. You cannot invest directly in an index. Past performance is not an indicator of
future performance. For illustrative purposes only.



Increases m European defence spending could exceed current US
tech Alinfrastructure spending
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Increases in European defence spending under different scenarios and US tech
hyperscaler capital expenditure

European Union Defence Spending AMZN, GOOG, MSFT, META
Capital expenditure

679

368
310
219
91
2024 2025e 3% Scenario 3.5% Scenario 2024 2025e
m Spending ®Increase Over 2024 mSpending  mincrease Over 2024

Source: Goldman Sachs Investment Research, Company Filings, European Council, ECB Data Portal. 2025¢ are estimates. Scenaiesbased on percentage of GDP spending using 2024 EU GDP. Actual results

may differ materially from estimates and scenarios.
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ASX: HQUS

ASX: ASIA ASX: ARMR

S&P 500 Equal Asia Technology Global
Weight Currency Tigers ETF Defence ETF
Hedged ETF



Betashares implementation ideas

ASX: ASIA ASX: ARMR

ASX: HQUS

Betashares S&P 500 Equal Weight Betashares Asia Technology Betashares Global Defence ETF
Currency Hedged ETF Tigers ETF
Solactive Asia ExJapan VettaFiGlobal Defence Leaders
- Index Nam Technology & Internet Tiger Index Name
S&P 500 Equal Weight AUD ex Name echnology ernet figers ex
Index Name Hedaed Index NTR Index
edged Inaex Asset Class Thematic
Asset Class U.S. Equities Asset Class Emerging Markets 4 of
# of Constituents 43
# of 500 Constituents
Constituents onstiiuents Management 0.55%
Management Cost o70pa
Management 0.32% p.a. Cost 0.67% p.a.
Cost
Top 5 portfolio holdings as at May 2025 Top 5 portfolio holdings as at May 2025 Top 5 portfolio holdings as at May 2025
PALANTIR TECHNOLOGIES INC 0.3% ALIBABA GROUP HOLDING LTD 10.3% PALANTIR TECHNOLOGIES INC 9.9%
DOLLAR TREE INC 0.3% TENCENT HOLDINGS LTD 9.7% RHEINMETALL AG 9.3%
GE VERNO VA INC 0.3% TAIWAN SEMICONDUCTOR MANUFACTU 9.5% BAE SYSTEMS PLC 7.6%
CADENCE DESIGN SYSTEMS INC 0.3% SAMSUNG ELECTRONICS CO LTD 9.4% SAFRAN SA 7.3%
MOSAIC CO/THE 0.3% XIAOMI CORP 7.4% RAYTHEON TECHNOLOGIES CORP 71%
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Things to consider

Investment riskiThe value of an investor’s portfolio can go down as well as up. Depending on the
fund, risks may include:

market risk with equities
currency risk with international investments.
interest rate risk and credit risk with fixed income funds.
No guarantees:Future outcomes are uncertain— desired returns may not be achieved

General information only: Today’s discussion does not take into account any person’s individual
circumstances and is not personal financial advice.

Research:See the relevant full PDS and Target Market Determination atvww.betashares.com.aufor
more information about risks and other features of each fund.
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http://www.betashares.com.au/

Betashares Direct

21

Invest in any ETF
and 300+ shares on
the ASX with

Set recurring orders

with

Build wealth with
expert constructed

Download now to E
start investing :

Refer to the PDS for information on interest retained by Betashares on cash balances and Portfolio fees.
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Questions?
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