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ETFs Share Characteristics of Both Shares and Managed Funds

Certain securities may trade in limited volume or may not have an active trading market. Therefore, there is the risk that it may not be possible to sell the investment at a particular time for an acceptable price. Diversification does not ensure a profit 

or guarantee against loss. There can be no assurance that a liquid market will be maintained for ETF shares.
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ETFs are a basket of securities that seek to track the performance of a broad or specific market 

segment. Unlike managed funds, ETFs can be bought and sold on an exchange throughout the 

day.

Shares / Securities

• Intraday pricing

• Trades on an 

exchange

• Secondary market 

trading capability 

Index Managed Funds

• Seeks to track an 

index

• Transparency

• Low expenses

• Low turnover

• Tax efficient
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The Value of Staying Invested

Source: Bloomberg Finance L.P., as of 31 March 2026. Based on State Street® SPDR® S&P®/ASX 200 ETF Total Return. Return figures start as of 24 August 2001. Returns assume full reinvestment of dividends. Past performance is not a reliable 

indicator of future performance. For illustrative purposes only. 
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If you had invested $10,000 in the State Street® SPDR® S&P®/ASX 200 ETF at the inception of the 

ETF in August 2001, it would be worth $66,696 today in total return terms.
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The Growth of Active ETFs in Australia

Source: Bloomberg Finance L.P., Morningstar Direct as of 28 February 2026. Active ETF refers to Bloomberg classification data of replication strategy. Asset class categories are defined by Morningstar Category Broad Groups. ETP / ETF launches 

refer to the listing date of the product. The inception date may differ if the ETP / ETF is an ETF share class of an existing fund. 
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Key Advantages of ETFs

Certain securities may trade in limited volume or may not have an active trading market. Therefore, there is the risk that it may not be possible to sell the investment at a particular time for an acceptable price. Diversification does not ensure a profit 

or guarantee against loss. There can be no assurance that a liquid market will be maintained for ETF shares.

8920876.1.1.ANZ.RTL 

Sector 

Equity
AlternativesHybrids

International 

Equity

Multi-Asset 

Allocation

Domestic 

Fixed 

Income 

Smart Beta

Commodity 

& Real 

Assets

Domestic 

Equity

International 

Fixed 

Income

Diversification

Exposure to a broad or 

specific market 

segments and helps to 

manage single stock 

risk. 

Transparency

Most ETFs provide 

disclosure of underlying 

portfolio holdings & 

intraday pricing.

Cost & Tax Efficiency 

Traditionally provides 

lower taxable gains 

than active funds.

Flexibility

Trading techniques 

include limit orders, 

stop-loss orders, buying 

on margin & short 

selling.

Precision

Allow investors to 

target exposures to 

match changing 

portfolio goals & 

economic 

environments.

Liquidity

Easy to buy & sell. Can 

support large trades. 

Has dual layers of 

liquidity due to primary 

and secondary market 

feature of ETFs.

Wide Investment Reach of ETFs
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The Value of Staying Invested (2)

Source: Bloomberg Finance L.P., as of 31 March 2026. Based on State Street® SPDR® S&P®/ASX 50 ETF Total Return. Return figures start as of 24 August 2001. Returns assume full reinvestment of dividends. Past performance is not a reliable 

indicator of future performance. For illustrative purposes only. 
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If you had invested $10,000 in the State Street® SPDR® S&P®/ASX 50 ETF at the inception of the 

ETF in August 2001, it would be worth $63,979 today in total return terms.
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ETF Due Diligence Checklist

For illustrative purposes only.
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Knowing what you own is an important investment principle regardless of whether you are buying 

shares, managed funds or ETFs. 

Index/Fund
Does the index and/or fund objectives 

align with your portfolio?

Active Risk
Does the fund exhibit tracking error 

to the benchmark 

it represents?

Fund Provider
Does the firm have a solid reputation 

in the ETF marketplace?

Performance
Are the fund’s historic return and risk 

statistics in line with its stated 

objectives and benchmark?

Structure
Does the fund’s structure help mitigate 

portfolio risks and promote liquidity?

Transparency
What is the level of portfolio holdings 

transparency?

Liquidity
Can you trade 

when you want to?

Total Cost
Have you considered the tradeoffs 

between trading and holding costs?
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Important Disclosures
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Important Disclosures
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Issued by State Street Global Advisors, Australia Services Limited (AFSL Number 274900, ABN 16 108 671 441) ("SSGA, ASL").  Registered office: Level 14, 420 George Street, Sydney, NSW 2000, Australia · Telephone: 

612 9240-7600 · Web: ssga.com. 

State Street Investment Management is the business name for State Street Global Advisors, Australia, Limited (AFSL 238276, ABN 42 003 914 225) (“State Street IM”), the parent entity of SSGA, ASL.

SSGA, ASL is the Responsible Entity and the issuer for the State Street Managed Funds, which are unlisted, and the State Street ETFs which are quoted on the AQUA market of the ASX or listed on the ASX.

This material is general information only and does not take into account your individual objectives, financial situation or needs and you should consider whether it is appropriate for you. You should seek professional advice 

and consider the Product Disclosure Statement, available at ssga.com, before deciding whether to acquire or continue to hold the Funds. Target Market Determinations are also available at ssga.com.  This material should 

not be considered a solicitation to buy or sell a financial product or security. 

Investing involves risk including the risk of loss of principal.  Please refer to the product disclosure statement for the specific risks associated with investing in the fund.

ETFs trade like Shares, are subject to investment risk, fluctuate in market value and may trade at prices above or below the ETF's net asset value. Brokerage commissions and ETF expenses will reduce returns and 

transaction costs will also be incurred when buying or selling units of an ETF on ASX markets. Frequent trading of ETFs could significantly increase commissions and other costs such that they may offset any savings from 

low fees or costs. 

The returns on a portfolio of securities which exclude companies that do not meet the portfolio's specified Sustainable Investment criteria may trail the returns on a portfolio of securities which include such companies. A 

portfolio's Sustainable Investment criteria may result in the portfolio investing in industry sectors or securities which underperform the market as a whole.

This material is general information only and does not take into account your individual objectives, financial situation or needs and you should consider whether it is appropriate for you. You should seek professional advice 

and consider the product disclosure document and target market determination, available at www.ssga. com, before deciding whether to acquire or continue to hold units in an ETF. This material should not be considered a 

solicitation to buy or sell a security. 

Investing involves risk including the risk of loss of principal. Diversification does not ensure a profit or guarantee against loss. Sector ETF products are also subject to sector risk and non diversification risk, which generally 

results in greater price fluctuations than the overall market. 

Equity securities may fluctuate in value and can decline significantly in response to the activities of individual companies and general market and economic conditions.

SPDR®, Standard & Poor’s®, S&P® and iBoxx® are registered trademarks of S&P Global, Inc. or its affiliates (“S&P”), Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC, ASX® is a registered 

trademark of the ASX Operations Pty Ltd, these trademarks have been licensed for use by S&P Dow Jones Indices LLC and sub-licensed for use to SSGA, ASL. State Street products are not sponsored, endorsed, sold or 

promoted by any of these entities and none of these entities bear any liability with respect to the ETFs or make any representation, warranty or condition regarding the advisability of buying, selling or holding units in the 

ETFs issued by SSGA, ASL.

There is no representation or warranty as to the currency or accuracy of, nor liability for, decisions based on such information.

The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to third parties without State Street IM’s express written consent.

© 2026 State Street Corporation. All Rights Reserved.

Tracking code: 8920876.1.1.ANZ.RTL  Expiration Date: 31 May 2027

Information Classification: General
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