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How Australia Retires Report by Vanguard

Younger Australians now expect to need roughly A$100,000 
a year in retirement, almost double current retiree spending.

One in three Millennials and one in four Baby Boomers 
expect to carry mortgage debt into retirement. Many intend 
to pay off their mortgage or make repayments using super.

78% of Australians are not considering alternative housing 
options other than the family home

Only 43% of working-age Australians report positive 
sentiment about retirement.

Nearly 1 in 2 (48%) working Australians have no plan for how 
they’ll retire.



5 key steps Australian’s can take to double their 
confidence about retirement

1. Have a solid retirement plan

2. Boost financial literacy

3. Become familiar with the retirement system

4. Make voluntary super contributions

5.  Engage with your super provider at least twice per year.



What’s required for a comfortable lifestyle in retirement?

✓ Top level private health insurance, doctor/specialist visits, 

pharmacy needs

✓ Fast reliable NBN, computer and iPhone with good data 

allowance/streaming services

✓ Own a reasonable car, car insurance and maintenance/upkeep

✓ Regular leisure activities including club membership, cinema 

visits, exhibitions, dance/yoga classes



Australians’ confidence managing financial products and 
services

Source: Vanguard – How Australia Retires Report
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