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Ausbil Investment Management
Strategic partnership with New York Life Investments
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Australian Equities
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. . Fixed Income Private Capital
+ 21 Average industry years of experience NYL Investors USD $161bn USD $92bn INVESTMENTS

+ Specialist Active Equity Manager

Direct Real Estate
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NYL Investors ausbil

Data for Ausbil is presented AUDS$ billions as at 30 September 2025. Ausbil’s affiliates as presented in USD$ as at 31 March 2025 excluding Candriam as at 31 December 2024. Chart not to scale. 2



Dividend Income
Yields fallen to record lows
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Dividends

Company share of total dividend dollars in 2024
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Dividends
Sector share of total dividend dollars in 2024

Consumer
Discretionary
Financial Services, | Distribution &

5% Retail, 4%

Pharmaceuticals Hotels
Biotechnology & Life Restaurants &

Trad itional Sciences Leisure

FOSS", 7% Consumer Telecommunication
Staples Services, 3%
Distribution & Health Care Commercial &

. A Equipment & Professional
Reta|l, 3% Services Services

Contain
Infrastructure Trusts, ers &
2% Online Packagi
o Trans. | Services ng

Diversified =

Metals & Other Metals -

Banks, 30% Mining, 17%  [& Mining, 5% |inscrance 3% | vatties, 25 e B qusbil

Source: Ausbil, Bloomberg, FactSet, February 2025. 5




Outlook for ASX 200 Dividends
Very hard to get both yield and growth

Sector Dividends Yield (rolling 1-year) v Dividend Growth (FY26)
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Source: Ausbil, Bloomberg, FactSet, 31 August 2025. “Market” denotes S&P/ASX 200 Accumulation Index. Based on Ausbil’s adjusted GICS sectors.



DIVI: (Ausbil Active Dividend Income Fund — Active ETF)

Historic distributions to investors

Distributions Cash Franking Total
FY19 11.6% 4.6% 16.2%
FY20 5.5% 1.6% 71%
FY21 5.6% 1.7% 7.3%
FY22 9.2% 3.8% 13.0%
FY23 6.4% 2.3% 8.7%
FY24 5.6% 1.9% 7.5%
FY25 5.7% 1.9% 7.6%

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Ex-Price*

FY23** 4.6 4.6 4.6 4.6 4.6 4.6 4.6 4.6 4.6 4.6 4.6 10.0 $10.032
FY24** 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.3 $10.414
FY25** 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 4.7 7.3 $10.949
FY26 4.8 4.8 4.8 $11.400

Performance calculated assumes reinvestment of distributions. Inception date is 1 July 2018. *Effective on 13 December 2024, units in the Fund were consolidated in the ratio of 10:1. That is, for every 10 units held by a
unitholder, it was consolidated into one unit. The Unit Consolidation increased the Fund’s unit price proportionately with the consolidation ratio. **Distribution amounts and unit prices prior to the 10:1 unit consolidation in
December 2024 have been converted based on the current unit ratio to ensure consistency throughout the reporting period. Visit www.ausbil.com.au for full performance history. Past performance is not a reliable indicator of
future performance.

ausbill
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Ausbil Active Dividend Income Fund — Active ETF
Ausbil’s four stage investment process

STAGE 1: STAGE 2: STAGE 3: STAGE 4:
Macroeconomic Sectoral Stock Portfolio
Analysis Analysis Selection Construction
Assess current economic Identify attractive Fundamental security analysis Tailored, risk aware
and market conditions sectors and themes backed by a large team of analysts portfolio
+ +

Exclude companies
with low prospects

Tactical overweights
around

of paying dividends Dividend payments

ausbill
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Searching for dividends plus growth n
Origin Energy — dividends & growth >4
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Source: Origin Energy, Octopus Energy, Kraken, Australia Pacific LNG, Ausbil, 31 March 2025.
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Searching for dividends plus growth
What is the ideal company?

 High dividends
* Growth
* Exposure to top-down themes

 Positive recommendation from our fundamental analysis

M Income by the month.
Growth for the long term.

Ausbil Active Dividend Income Fund - Active ETF

Disclaimer: Past performance is not indicative of future performance.
Consider the PDS and TMD available at www.ausbil.com.au
Ausbil Investment Management Limited ABN 26 076 316 743 AFSL 229722

Scan to learn more

ausbill
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Disclaimer

Important information for presentation recipients

This material is issued by Ausbil Investment Management Limited ABN 26 076 316 473,
AFSL 229722 (Ausbil) as at 21 October 2025 and is subject to change.

The material is not intended to provide you with financial product advice. It does not take
into consideration the investment objectives, financial situation or needs of any person. For
this reason, you should, before acting on this material, obtain professional advice from a
licensed financial adviser and read the relevant Product Disclosure Statement which is
available at www.ausbil.com.au and the target market determination which is available at
www.ausbil.com.au/invest-with-us/design-and-distribution-obligations.

Past performance is not a reliable indicator of future performance. Any reference to past
performance is for illustrative purposes only and should not be relied upon on. Ausbil, its
officers, directors and affiliates do not guarantee the performance of, a particular rate of
return for, the repayment of capital of, the payment of distribution or income of, or any
particular taxation consequences for investing with or in any Ausbil product or strategy.
The performance of any strategy or product depends on the performance of the underlying
investment which may rise or fall and can result in both capital gains and loss.

Any references to particular securities or sectors are for illustrative purposes only. It is not
a recommendation in relation to any named securities or sectors.

The material may contain forward looking statements which are not based solely on
historical facts but are based on our view or expectations about future events and results.
Where we use words such as but are not limited to ‘anticipate’, ‘expect’, ‘project’,
‘estimate’, ‘likely’, ‘intend’, ‘could’, ‘target’, ‘plan’, we are making a forecast or denote a
forward-looking statement. These statements are held at the date of the material and are
subject to change. Forecast results may differ materially from results or returns ultimately
achieved. Ausbil gives no representation or warranty (express or implied) as to the
completeness or reliability of any forward-looking statements. Such forward-looking

statements should not be considered as advice or a recommendation and has such should
not be relied upon.

The views expressed are the personal opinion of the author, subject to change (without
notice) and do not necessarily reflect the views of Ausbil. This information should not be
relied upon as a recommendation or investment advice and is not intended to predict the
performance of any investment or market. The actual results may differ materially from
those expressed or implied in the material.

This material may include data and information (including research, quotes, and
commentary) from a third party. While we believe that the data and information to be
reliable at the time of the material, we make no representations or warranties as to its
accuracy or completeness.

Figures, charts, opinions and other data, including statistics, in this material are current as
at the date of publication, unless stated otherwise. The graphs and figures contained in
this material include either past or backdated data and make no promise of future
investment returns.

To the extent permitted by law, no liability is accepted by Ausbil, its officers or directors or
any affiliates of Ausbil for any loss or damage as a result of any reliance on this
information. While efforts have been made to ensure the information is correct, no
warranty of accuracy or reliability is given, and no responsibility is accepted for errors or
omissions. Any opinions expressed are those of Ausbil as of the date noted on the material
and are subject to change without notice.

All trademarks, logos and brand names are the property of their respective owners. The
use of the trademarks, logos and brands does not imply endorsement.

ausbll

11


http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations
http://www.ausbil.com.au/invest-with-us/design-and-distribution-obligations

s XN,

Visit Ausbil Mail Ausbil Call Ausbil Email Ausbil

Ausbil Investment Management Ausbil Investment Management General Enquiries contactus@ausbil.com.au
Grosvenor Place GPO Box 2525 +612 9259 0200

Level 27, 225 George Street Sydney NSW 2001 1800 287 245 (Toll Free) ausbil.com.au

Sydney NSW 2000 1800 AUSBIL

ausbilil
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