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Acknowledging
Country

ASX acknowledges the
Traditional Owners of
Country throughout
Australia. We pay

our respects to Elders
past and present.

Artwork by Lee Ann Hall
My Country My People
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Housekeeping

» The meeting is being recorded for the purposes of capturing minutes and actions.

ASX intends to video record this ClearStar Program Committee meeting using Microsoft Teams. That recording will include your display
name. If you participate with your camera and/or microphone turned on, we will also collect your image and/or voice (as applicable) and a
recording of any further information you share during the meeting. ASX is collecting and may use and share this information within ASX and
with regulatory agencies for regulatory purposes and related secondary purposes. By continuing to participate in the meeting, you consent to
being recorded and for ASX to use and handle your personal information in the manner described in this notice.

Our Privacy Statement contains information about how you can access and correct the personal information we hold about you, how you may
complain about a breach of the Australian Privacy Principles and how we will deal with those complaints.

Please mute yourself when not speaking.

Please use the ‘raise hand’ feature on Microsoft Teams if you would like to ask a question.

Please introduce yourself when talking for the benefit of all members.

Presentation materials were distributed before the meeting and will be published on the website.
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https://www.asx.com.au/legals/privacy-statement

Important information

Competition law

Committee members are reminded to have regard to their obligations under competition law. In particular, please note that the Competition and

Consumer Act prohibits a corporation from engaging with one or more persons in a concerted practice that has the purpose, effect or likely effect
of substantially lessening competition.
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01 Welcome

02 ClearStar Program

03 ETD TradeAccept Replacement

04 ETD Futures Clearing Replacement

05 Stakeholder Engagement
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ClearStar
Program

Project Updates

. ClearStar Program Committee Q2 will
. target May 28 to support ETD TradeAccept
Replacement Go-Live
. expand membership to ETO Clearing Participants
. be followed by the Q2 Pulse Survey (after ETD
TradeAccept Replacement Go-Live)
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ETD TradeAccept
Replacement Project

» Customer Development Environment
- FIX Gateway: 29/01
- User Interface: 02/03

» Working Groups

- 1&T WG: 02/12, 16/12, 03/02,
11/03

» Supporting documentation
- FIX Specifications (v1.1): 04/09
- Connectivity Guide: 18/12
- Industry Test Approach: 18/02
- Bulk Upload Template: 02/03
- Conformance Guide (v1.0): 03/03
- Ul User Manual: 10/03
- IWT Runsheet (v3.0): 17/03

* Industry readiness activities
- FIX Conformance: 02/03 — 20/04
- IWT Cycle 1: 23/03 — 27/03
- IWT Remediation: 30/03 — 17/04
- IWT Cycle 2: 20/04 — 24/04

» Target go-live 22 June 2026

ETD Futures Clearing
Replacement Project

.

Customer Development Environment
- Member Gateway: 30/01

- User Interface: 31/03

Working Groups

- BDWG: 02/12, 16/12

- 1&T WG: 19/02

- Tech. WG: 21/01

Supporting Documentation

- Connectivity Guide: 15/01

- Member Gateway Specifications
(v1.2): 22/01

- Industry Test Approach: June 2026
- Ul User Guide: June 2026

- Conformance Guide: June 2026

- IWT Runsheet: August 2026
Industry readiness activities

- Conformance: Jul - Sep 2026

- IWT: Oct — Dec 2026

Target go-live Q1 CY 2027

For discussion

—-—
<;I

ETO Clearing
Replacement Project

» Discovery and planning is underway
internally

* Bilaterals

- Preliminary: March 2026
- SIAA2026: 19/05 — 20/05

* Preliminary bilateral discussions
focused on timeline
considerations, benefits,
proposed changes and forward
engagement

+ Engagement on scope, including
working groups and formal
consultation to commence in Q2 CY
2026

ASX



ClearStar Program Roadmap: Calendar Year 2025-27

The following is an indicative roadmap subject to consultation, inputs and further planning

CY2025 CY2026 CY2027

- ClearStar Program
° S ClearStar Program A Workshop (SG & AU)
o Committee

= Quarterly or b
% 2 koo L AT Member Zeque;/t ___________________________ A -ooomoomnommononneees A -omommommoomonomsemnoees C R L R emees >
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S e
D
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S £ ASX Delivery ; tar Frog proj
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(el : : .
o B il (wn Industry Build, Test and Testing Target S _ _
[ 2 emo ) Go-Live ASX delivery includes architecture / design,

==~ Industry Checkpoint -- 22-June build, integration, data, cloud, vendor, test,

o+ Consultation ASX Response Op. Rules and Procedures implementation and dress rehearsal activities.
E 9 (6-wk feedback) ElE A Member Gateway specs (v1.1) Consultation (as required)
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0 09_ A 5\;15|EgssGDe5|gn Technical nglng S S G W Implementation & Transition The timing of other ASX activities may be
g = S — Working Group subject to change based on further planning
o g ASX Delivery and external factors such as industry and
= : : . . ~ndicative Go-Tive \ regulatory engagement.
Z g Industry Onboarding, Build & Test Industry Wide Testing Y| Period )

& L___rernoad v
N o

Cutover & Dress

3 ey

. . Industry Engagement
AR NI (Ideation Sessions (BDWG) & Consultation Paper)

ETOs

Clear (Futures)
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é g A Working Group Quarterly >
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For noting For discussion

ETD TradeAccept
Replacement Project

ETD Futures Clearing
Replacement Project

Working
Groups

Key Topics

Since the 27 November ClearStar Program Committee

| —

ASX is open to suggestions
for working group agendas.
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December 2025 working groups focused on
providing further detail on industry testing,
including proposed timelines for IWT Cycle 1,
Remediation and IWT Cycle 2.

Q1 CY2026 working groups focused on
connectivity and onboarding to the CDE. This was
supported by ASX’s Customer Technical Support
(CTS) team and the release of the Connectivity
Guide.

Ahead of IWT Cycle 1, the 11 March 2026
working group provided an overview on the CDE
open release notes and known issues log and an
end-to-end IWT runsheet scenario demonstration.

Ul functional demonstrations included dashboard
navigation, including quick functions, dual-sided
trade entry and both positive and negative bulk
upload scenarios.

December 2025 working groups focused on
functional changes, including the new account
structure, proposal for average pricing, market
and initial value and reporting.

Q1 CY2026 working groups focused on
connectivity and onboarding to the CDE. This was
supported by ASX’s Customer Technical Support
(CTS) team and the release of the Connectivity
Guide.

The February 2026 Working Group focused on
providing further detail on industry testing,
including approach, phases and objectives and
high-level roadmap for discussion.

Ul functional demonstrations included navigation
of the Eqlipse Ul and position transfer.

ASX
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For noting For discussion

dustry Readiness Dashboard
As of 30 March 2026 P+ I VA 0/40 YN
2 I VA 0/40 Y/N
TP #3 N/A 0/40 Y/N
. . . . TP #4 N/A 0/40 Y/N
All Trading Participants (TPs) have submitted their IWT Runsheets Results = A o7 v/
« CDE opened on 29 January (FIX) on 2 March (UI) TP #6 N/A 0/40 Y/N
_ TP #7 N/A 0/40 Y/N
» |IWT Cycle 1 release deployed into CDE on 18 March TP #8 N/A 0/40 YN
. : - I - TP #9 N/A 0/40 Y/N
IWT Cycle 1 complete, CDE remains open during IWT Remediation period P #10 i 0/a0 o
« Scheduled release targeting final week of IWT Remediation (IWT Cycle 2 release) TP #11 N/A 0/40 Y/N
TP #12 N/A 0/40 Y/N
TP #13 N/A 0/40 Y/N
TP #14 N/A 0/40 Y/N
TP #15 N/A 0/40 Y/N
TP #16 N/A 0/40 Y/N

[
3¢ Party | I ]

N/A N/A

Trading Participant Readiness On Track At Risk Requires Remediation

Metric iEeciodiESone LLCERITD) (Start measuring) (if not completed) (if not completed) HEUE

IWT Cycle 1 Runsheet Complete :WI §§::T:dziati°n / Igriti[)r:gti(z)onn:)?l:rﬁ\i\/sng;?:?t?rtaegst:(:?igg: 23 Mar 26 30 Mar 26 6 Apr 26 In Progress
FIX Conformance IWT Cycle 2 gzr;fso;;:g.ce testing of FIX connectivity and 2 Mar 26 13 Apr 26 20 Apr 26 In Progress
IWT Cycle 2 Runsheet Complete Attestation IgritLr:gt%Onrlﬁlgrﬁ\z/a\lsTd(e)%?:Zt?:::stggzgg: 20 Apr 26 27 Apr 26 4 May 26 Not Started
TP Attestation Go Live Receipt of Attestation Form by specified dates May Not Started
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IWT Cycle 1

/N
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IWT Cycle 1 Metrics

Consolidated IWT Runsheet Results

Summary Key Metrics

Participants and counterparties were As of 30 March 2026:
organised into three (3) groups
allocated AM or PM windows for
group self-testing.

» 16 of 16 participants participated in User Management
IWT Cycle 1

* 9 of 16 participants successfully
completed all INT Cycle 1 runsheet Trade Dashboard
scenarios

Cycle 1 included both mandatory and
optional scenarios, focusing on:

* Trade Capture & Workflow —

without EFP Valuation comparisons * 7 of 16 participants are on-frack to

complete remaining scenarios by
* New Validations against ASX rules week 1 of IWT Remediation
on submission

* Trade Dashboard

Trade Capture & Workflow

* 4 minor bugs raised

New validations against ASX rules on submission
* User Management

* Bulk Upload

Bulk Upload

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Pass Fail n/a

14 ClearStar Program Committee | 31 March 2026 | Public ASH



N

> IWT Remediation <
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IWT Remediation Period

30 March 2026 to 17 April 2026
CDE will remain available for the duration of the IWT remediation period.
Users are reminded that CDE is an active test environment and may observe other testing activities and associated changes to data.
CDE users will be notified of planned releases and outage windows.
Planned releases will be accompanied by release notes and a revised known issues log.

ASX Customer Technical Support (CTS) is available for the duration of the IWT remediation period.
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For noting For discussion
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Industry Checkpoint

22 June 2026 Go-Live

« ASX confirms 22 June 2026 remains the target Go-Live date.

» The target Go-Live date requires the following Participant entry criteria:
- Industry readiness activities, including:
» 20/04 — 24/04: IWT Cycle 2
* 24/04 — 04/05: IWT Attestation

- Prior to Tech Go-Live (06/06): Production onboarding, user setup and connectivity

18  ClearStar Program Committee | 31 March 2026 | Public ASH



04 — ETD Futures Clearing

Replacement




N

> Industry Testing <
Roadmap
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IndUStry TGSting I Roadmap ——| ASXseeks feedback on the

proposed IWT activity windows.

2026 2027
Q1 Q2 Q3 Q4 Q1

= Go-live
User Industry Test Comms

Guide Approach

Project
Milestone

Connectivity
{HO000EON00EONEN0C00000C | CDE

ONBOARDING (Member Gateway and Ul)
BUILD & TEST

| Participants will continue
to have access to CDE

H B E
N O == — — Checkpoint
=28 Connectvity Conformance Conformance
(14 Guide Checklist Guide [__
IWT IWT
Runsheet Declaration
Participants will require IWT Attestation
connectivity to CDE
pm o EmmEEEmm—m———— ~ .
: Participants will require : anneCtMty_l PROD 1
1

| connectivity to Prod
N ————— ’ = = DU Go-Live | Hypercare
E E Rehearsals
1 2 3 @ ®

CutOver CutOver
Approach  Runbook

c
® 9
> =
°on
-
oS

=
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Industry Testing | Test Phases & Objectives

Four Phases of Industry Testing will be conducted across the period Q1 2026 to Q4 2026 CY

Entry Objective

Criteria

Exit
Criteria

22

S E

CONNECTIVITY & BUILD & H INDUSTRY DRESS
ONBOARDING TEST CONFORMANCE WIDE TESTING REHEARSALS
JAN 2026 to SEP 2026 JAN 2026 to SEP 2026 JUL 2026 to SEP 2026 OCT 2026 to DEC 2026 DEC 2026 to JAN 2026
20 weeks 8-12 weeks 8-12 weeks 2 days (Weekend)
CDE CDE CDE CDE Prod Environment
« Establish » Complete required  Undertake processes and * Demonstrate completion of | « ASX cutover dry runs
connectivity and development & testing for scenarios to demonstrate production operations by to execute full runsheet
onboarding to CDE operational readiness in connectivity & messaging interacting and testing and assess success
preparation for Conformance conformance to technical & processes with production criteria ahead of go-live
& Industry Wide Testing functional specifications counterparties weekend
« CDE Open « CDE Connectivity « Connectivity & Onboarding « Conformance * Implementation Approach
* Cutover Runsheet

» Connectivity Guide
» User Access

* CDE User Onboarding
» Established Scenario Tests

* Build & Test Complete
* Conformance Checklist
* Conformance Guide

+ Ul Connectivity & Onboarding
* Build & Test Complete
* IWT Approach & Runsheet

* CDE Connectivity

* Interface, Functional & Non-
functional software build
complete

» Successful self-completion of
accreditation scenarios

ClearStar Program Committee | 31 March 2026 | Public

+ All mandatory accreditation
scenarios pass

ASX Support

ASX Implementation Management

* IWT Cycle completion pass,

* Attestation test phases
complete

» Technical & operational
readiness achieved for go-live

* Critical success factors
pass

ASX
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Connectivity and Onboarding

As of 27 March 2026

Group 1
Participants / Vendors
undertaking Build /

integration activity

Participants not
undertaking Build /
integration activity

7

* Request access to
ETD Futures
Clearing platform

\ Participant /
Vendor

ASX

—

» Configure network
connectivity

*Provide access
credentials and
configuration
details

\_

\ Participant /
Vendor

ASX & Participant
é / Vendor

r
*ASX Net
Configuration
Agreement * ASX Configuration
« Participant / Vendor
Configuration
* Network Connection
Validation

(
*Obtain Token

*Invoke Member
Gateway Endpoint

* Test Connectivity

\ Participant /
Vendor

For noting For discussion

8 of 8

Access Request Raised
0 in progress

30f8

ASX Configuration

Complete
5 in progress

Oof 8

Participant / Vendor
Configuration Complete

3 in progress

Oof 8

Validated & Connection

Active
Not started

11 of 13

Access Request Raised
1in progress
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50f13

ASX Configuration

Complete
2 in progress

1 of

13

Participant / Vendor

Configuration Complete

4 in progress

0 of 13

Validated / Connection

Active
1 in progress

ASX
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The following highlights planned
engagement activities. Timing is
subject to consultation inputs and
further planning.

April 2026 May 2026 June 2026

ASX Engagement

- 16 Implementation and Transition
ETD TradeAccept *  ASX Cyber Security
Working Groups

IWT Cycle 1 Status and Remediation
IWT Cycle 2 Preparation
Dress Rehearsals

. .+ 20%: Implementation and Transition
ETD Futures Clearing . ASX Cyber Security

Working Groups + Connectivity and Onboarding Deep-Dive
* Ul Onboarding
* Industry Testing

Lt e tierde e o No planned formal consultation .

26 ClearStar Program Committee | 31 March 2026 | Public

11th: AFMA Futures Steering Committee
19th-20th: SIAA 2026 Conference
28t: ClearStar Program Committee Q2

19t Implementation and Transition
Dress Rehearsal
Tech Go-Live
Prod Go-Live

18t: Implementation and Transition
* Member Gateway Conformance

No planned formal consultation

ClearStar Program Pulse Survey

22": TradeAccept Target Go-Live

15%: Business Design
* ASX Operating Rules and Procedures Consultation

ASX Operating Rules and Procedures
consultation related to ETD Futures Clearing

Replacement
ASX



ETO Forward

The ClearStar Program Committee membership will be extended to include ETO
E n g ag e m e nt Clearing Participants in Q2 CY2026. Further project updates will also be provided when

relevant at Industry Association forums.
Roadmap

The following highlights planned engagement
1 activities. Timing is subject to consultation,
- inputs and further planning.

, | | |
] [ x 9
March 2026 Q3 - Q4 2026 Eiggoing to Go- HY prior to Go-Live
Informal Bilateral Formal Consultation Implementation and ASX Clear Rules
Engagement Period Transition Working and Procedures
Groups Consultation
(=) (=) (o) (o) (o) (o) (o) (o)
U U ) O & O O &
K, A ﬁ
K N Q \/ —
Q2 - Q3 2026 Prior to CDE O_pen Prior to Go-Live Qtr prior to Go-Live
Busin'ess Design -Ic—;?gngg; ?Is\e/\(l:%m?g Bgsgfg:)%ent Dress .rehearsal,
Working Groups Connectivity & Environment (CDE), migration and
(Ideation Sessions) Onboarding) I_\r)lgggir% ;I'Sestlng and cutover
i

Consideration has been given to timing in relation to CHESS Release 2 Implementation.

ASX
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842 | Questions
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Get in touch Asx

If your organisation would like to speak with the ClearStar Program
team, please reach out to ASXClearStar@asx.com.au.

asx.com.au/markets/clearing-and-settlement-services/clearstar-program

M ASX

0 OfficialASX
ASX_official
X @ASX

o ASXLtd

This document provides general information only and may be subject to change at any time without notice. ASX Limited (ABN 98 008 624 691) and its related bodies corporate (“ASX”) makes no representation or warranty with respect to
the accuracy, reliability or completeness of the information. To the extent permitted by law, ASX and its employees, officers and contractors shall not be liable for any loss or damage arising in any way (including by way of negligence) from
or in connection with any information provided or omitted, or from anyone acting or refraining to act in reliance on this information.

© Copyright ASX Operations Pty Limited ABN 42 004 523 782. All rights reserved 2026.
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