Hybrids:

Monthly Update - February 2025

Month: Feb-25 Trading days: 20 Period ending: Friday, 28 February 2025

Snapshot by Category

Trades Value
Segment Bond Segment Number listed Market Cap ($m) Total (#) Trades per day (#) Volume (#) $m
Convertible Preference Shares and Capital Notes 47 45,504 38,930 1,947 6,272,853 650.4
Convertible Bonds 8 352 206 10 1,974,106 4.6
Hybrid Securities 0 0 0 0 0 0.0
Total 55 45,856 39,136 1,957 8,246,959 655.0

Recent Listings

Interest Rate /

Entity ASX Code Size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Distribution Frequency Last Price
Macquarie Group Limited MQGPG 1,500.0 Convertible Preference Shar 17-Sep-2024 $100.00 15-Dec-2031 7.11% Qtrly $101.89
National Australia Bank Limited NABPK 1,000.0 Convertible Preference Shar 07-Jun-2024 $100.00 17-Mar-2032 7.07% Qtrly $104.88
Suncorp Group Limited SUNPJ 360.0 Convertible Preference Shar 15-May-2024 $100.00 17-Jun-2030 7.27% Qtrly $102.46
Insurance Australia Group Limited IAGPF 350.0 Convertible Preference Shar 27-Mar-2024 $100.00 15-Dec-2030 7.66% Qrtly $104.62
Bendigo and Adelaide Bank Limited BENPI 300.0 Convertible Preference Shar 26-Mar-2024 $100.00 13-Dec-2030 7.66% Qtrly $103.03
Australia and New Zealand Banking Gr AN3PL 1,700.0 Convertible Preference Shar 21-Mar-2024 $100.00 20-Mar-2031 7.35% Qtrly $105.06
Westpac Banking Corporation WBCPM 1,750.0 Convertible Preference Shar 19-Dec-2023 $100.00 22-Sep-2031 7.55% Qtrly $106.85
Judo Capital Holdings Limited JDOPA 75.0 Convertible Preference Shar 17-Nov-2023 $100.00 16-Feb-2029 10.93% Qtrly $116.00
National Australia Bank Limited NABPJ 1,250.0 Convertible Preference Shar 15-Sep-2023 $100.00 17-Sep-2030 7.27% Qtrly $104.65
C Bank of Australia CBAPM 1,550.0 Convertible Preference Shar 13-Jun-2023 $100.00 17-Jun-2030 7.46% Qtrly $105.70
Challenger Limited CGFPD 350.0 Convertible Preference Shar 06-Apr-2023 $100.00 25-May-2029 7.72% Qtrly $103.84
Australia and New Zealand Banking Gr AN3PK 1,500.0 Convertible Preference Shar 27-Mar-2023 $100.00 20-Mar-2030 7.20% Qtrly $103.95
Insurance Australia Group Limited IAGPE 495.0 Convertible Preference Shar 23-Dec-2022 $99.00 15-Jun-2029 7.96% Qrtly $105.47

“BBSW = Bark Bil Svap Rate

* s of the date of this report his security has not raded, the Last Price reflects the Issue Price.

Most Activelv Traded Securities bv Value

ASX Code Security Type Value ($) %Value Volume %Volume
WBCPH Convertible Preference Shares and Capital Notes 33,652,696 5.14% 330,949 4.01%
WBCPM Convertible Preference Shares and Capital Notes 32,182,745 4.91% 302,796 3.67%
CBAPM Convertible Preference Shares and Capital Notes 30,589,512 4.67% 290,077 3.52%
NABPH Convertible Preference Shares and Capital Notes 30,084,991 4.59% 286,782 3.48%
AN3PL Convertible Preference Shares and Capital Notes 27,913,935 4.26% 266,040 3.23%

Total Top 5 154,423,878.88 23.58% 1,476,644 17.91%

Yield versus conversion/reset/maturity date
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Monthly Update - February 2025

Performance and Trading Activity Breakdown by Category

Last 12 months
Feb-25

Convertible Preference
Shares and Capital Notes

% change

Last month
% change

Jan-25

Market Cap ($m) 43,9106 45,504.2 3.6% 45,374.7 .
Number listed (actual) 50 47 -6.0% 47 0.0%
Monthly volume 9,347,378 6,272,853 -32.9% 4,168,985 50.5%
Monthly trades 39,381 38,930 -1.1% 31,263 24.5%
Monthly value ($m) 644.1 650.4 1.0% 430.9 50.9%
Last 12 months Last month
Convertible Bonds Feb-24 Feb-25 % change Jan-25 % change
Market Cap ($m 360.1 351.7 -2.3% 348.0 1.1%
Number listed (actual 8 8 0.0% 8 0.0%
Monthly volume 1,094,111 1,974,106 80.4% 740,126 166.7%
Monthly trades 328 206 -37.2% 228 -9.6%
Month value ($m) 33 4.6 38.3% 2.6 73.6%
Last 12 months Last month
Hybrid Securities Feb-24 Feb-25 % change Jan-25 % change =
Market Cap ($m) - - n/a - na
Number listed (actual) - - n/a - nfa =
Monthly volume - - n/a - n/a
Monthly trades N - n/a - n/a
Monthly value ($m) N - n/a - n/a
Market Cap ($m 44,270.7 45,855.9 3.6% 45,722.7 0.3%
Number listed (actual) 58 55 -5.2% 55 0.0%
Monthly volume 10,441,489 8,246,959 21.0% 2,909,111 68.0%
Monthly trades 39,709 39,136 -1.4% 31,491 24.3%
Monthly value ($m] 647.4 655.0 12% 433.6 51.1%
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