Hybrids

Monthly update - August 2026

Month: Aug-26

Trading days: 21

Period ending: Monday, 31 August 2026

Snapshot by catego

Trades
Australian seg bond Number listed Market cap ($m) total (#) Trades per day (#) Volume (#) Value ($m)
Convertible preference shares and capital notes 41 38,516 67,276 3,204 5,151,272 533.4
Convertible bonds 7 329 386 18 3,676,586 11.6
Hybrid securities 0 0 0 0 0 0.0
Total 48 38,845 67,662 3,222 8,827,858 545.0

Recent listings

Distribution
Entity ASX code __Size ($m) Type Listing date Issue price Maturity / Conv / Reset Interest rate / Dividend frequency Last price
Latitude Group Holdings Limited LFSPB 134.6 Convertible Preference Shares and Capital Nt 29-Apr-2026 $100.00 N/A 8.53% Qtrly $97.95
Macquarie Group Limited MQGPG 1,500.0 _ Convertible Preference Shares and Capital Nt 17-Sep-2024 $100.00 15-Dec-2031 7.12% Qtrly 103.32
National Australia Bank Limited NABPK 1,000.0  Convertible Preference Shares and Capital Nt 07-Jun-2024 100.00 17-Mar-2032 7.07% Qtrly 105.55
Suncorp Group Limited SUNPJ 360.0 Convertible Preference Shares and Capital No 15-May-2024 100.00 17-Jun-2030 7.27% Qtrly 104.62
Australia Group Limited IAGPF 350.0  Convertible Preference Shares and Capital N 27-Mar-2024 100.00 15-Dec-2030 7.67% Qrtly 106.27
Bendigo and Adelaide Bank Limited BENPI 300.0 Convertible Preference Shares and Capital N 26-Mar-2024 100.00 13-Dec-2030 7.67% Qtrly 105.73
Australia and New Zealand Banking Group Limited AN3PL 1,700.0 _ Convertible Preference Shares and Capital Nt 21-Mar-2024 $100.00 20-Mar-2031 7.37% Qtrly 106.02
Westpac Banking Corporation WBCPM 1,750.0 _ Convertible Preference Shares and Capital Nt 19-Dec-2023 $100.00 22-Sep-2031 7.57% Qtrly 107.08
Judo Capital Holdings Limited JDOPA 75.0 Convertible Preference Shares and Capital No 17-Nov-2023 $100.00 16-Feb-2029 10.30% Qtrly 110.44
National Australia Bank Limited NABPJ 1,250.0 _ Convertible Preference Shares and Capital Nt 15-Sep-2023 $100.00 17-Sep-2030 7.27% Qtrly 105.35
Commonwealth Bank of Australia CBAPM 1,650.0  Convertible Preference Shares and Capital Nt 13-Jun-2023 $100.00 17-Jun-2030 7.47% Qtrly 106.02
Challenger Limited CGFPD 350.0 Convertible Preference Shares and Capital No 06-Apr-2023 $100.00 25-May-2029 8.04% Qtrly 104.31
Australia and New Zealand Banking Group Limited AN3PK 1,500.0  Convertible Preference Shares and Capital Nt 27-Mar-2023 $100.00 20-Mar-2030 7.22% Qtrly 104.57
“BBSW = Bark Bil Swap Rate
* As of the date oftis report this securil has notraded, ha Last Price refocts the Issue Price
Most actively traded securities by value
ASX code Security type Value ($) Value (%) Volume Volume (%)
MQGPG Convertible Preference Shares and Capital Notes 33,457,686 6.14% 319,766 3.62%
NABPH Convertible Preference Shares and Capital Notes 30,131,887 5.53% 290,695 3.29%
AN3PK Convertible Preference Shares and Capital Notes 27,772,904 5.10% 266,131 3.01%
WBCPM Convertible Preference Shares and Capital Notes 26,476,349 4.86% 246,928 2.80%
CBAPM Convertible Preference Shares and Capital Notes 24,176,691 4.44% 227,461 2.58%
Total Top 5 142,015,516.39 26.06% 1,350,981 15.30%
Yield versus conversion/reset/maturity date
10.00% 1 LFSPA
MBLPC L]
9
NACGA
9.00% - 9 BENPH
BOQPF
MQGPD v
] CGFPD|__'magpF
WECPJ € NABPH BOQPG IAGPE -9
o, ANSPI B cpL ol IAGPF
8.00% - € coars| © CBA;;;‘PE b4 VBLFD WBCPv\N/fPI WBCPM
[ -~ 9 AN SUNF NABPY AN;PL
CBAPL ' e ® [cBaPK 9 [CBAPM| @ MQ&”NABPK
AN3PJ 9
CAMG
7.00% >
—
X
<
k=]
2
p=
6.00% -
5.00% -
4.00% A
3.00% T T T T T 1
Jul 24 Dec 25 Apr 27 Sep 28 Jan 30 Jun 31 Oct 32
Conversion/reset/maturity date




Hybrids:

Monthly update - August 2026

Performance and trading activity breakdown by category

Convertible preference shares and
capital notes

Last 12 months

Aug-25 Aug-26

% change

Last month
Jul-26 % change

340

Market cap ($m) 41,488.2 38,516.2 7.2% 38,506.5 0.0% gg ;Z
Number listed (actual) 45 41 -8.9% 41 00% &8 4
Monthly volume 5,365,451 5,151,272 -4.0% 5,638,896 -8.6% $28
Monthly trades 45,522 67,276 47.8% 64,652 4.1% $25
Monthly value ($m) 555.4 533.4 -4.0% 582.7 -8.5%
$1,500
Convertible bonds Last 12 months Last month $1.250
Aug-25 Aug-26 % change Jul-26 % change I o s1000
Market cap ($m) 343.9 328.7 -4.4% 327.6 0.3% ?ﬁ 15‘750
Number listed (actual) 7 7 0.0% 7 0.0% 2%
Monthly volume 1,222,964 3,676,586 200.6% 958,371 2836% -
Monthly trades 442 386 -12.7% 324 19.1% $260
Month value ($m) 3.6 11.6 220.8% 4.0 190.2% 02 = N Q = 9 9
H H H H H H H
Hybrid securities Last 12 months Last month :jgg‘o‘
% change 2§ 000
Market cap ($m) £3 saso0
Number listed (actual) - - n/a - na =2 :f’;gz
Monthly volume - - n/a - n/a “so
Monthly trades - - n/a - n/a % i ﬁm 4'3 i §) i
Monthly value ($m) - 0.0 n/a - -100.0% 2 2 2 2 2 2 2
Total hybrid market Last 12 months Last month
Aug-25 Aug-26 % change Jul-26 % change
Market cap ($m) 41,832.1 38,844.9 71% 38,834.0 0.0%
Number listed (actual) 52 48 7.7%. 48 0.0%
Monthly volume 6,588,415 8,827,858 34.0% 6,597,267 33.8%
Monthly trades 45,964 67,662 47.2% 64,976 4.1%
Monthly value ($m) 559.0 545.0 -2.5% 586.7 -7.1%
Hybrids mkt cap breakdown by type Hybrids breakdown by traded value
® Convertible Bonds, $329 m u Convertible Bonds,$11,564 k
® Hybrid Securities, $ m = Hybrid Securities,$ k
® Convertible Preference Shares and Capital Notes, $38,516 m = Convertible Preference Shares and Capital Notes,$533,400 k
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Spotlight on hybrids:

Monthly update - August 2026

ASX profiles Detail ________ _ __ ________ _  Activity

ASX Issuer Description ASX listed Maturity / Coupon’ Payment Payment Issuer Announced Announced Mkt cap Traded value Traded Number of Monthly Last* Year Year Yield (%)‘ 1 month price 1 year price
code date Conv/ frequency rank type Ex-date payment ($m) ($) volume trades liquidity high low return return
Rocot date o3
I
CAMG Clime Capital Limited Convert Bond 6.50% 30-11-28 Mth Red 08-Dec-17  30-Nov-28  6.50% Quly SrUnsecured  Financial Services 01-Sep-26 14-Sep-26 s 3826 § 57431543 584,635 42 1.50% 099 101 098 7.05% 0.20% -1.10%
ECPGA ECP Emerging Growth Limited Convert Bond 6.50% 11-04-27 Qly Sub Red T-4-24 19-Apr-22  11-Apr-27  5.50% Quly SrUnsecured  Financial Services S 984§ 36.363.60 27,972 2 037% 1.30 147 130 na -8.45% 941%
FSIGA Flagship Investments Limited Convert Bond 6.50% 01-10-26 Qly Red 04-Oct:21  01-Oct-26  5.50% Qrtly SrUnsecured  Financial Services S 2000 $  8050,348.41 3,001,184 131 40.25% 270 275 260 nla 1.50% 0.00%
GFLGA Global Masters Fund Limited Convert Bond 5.5% 24-11-26 Qly Red Step T-11-24 29-Nov-21  24-Nov-26  5.50% Quly SrUnsecured  Funds & Trusts S 826§ 93,480.50 30,155 1 143% 3.10 367 310 nha 0.00% -17.33%
NACGA Naos Ex-50 Opportunities Company Limited  Convert Bond 6.50% 30-09-27 Semi Red Step T-09-26  20-Nov-20  30-Sep-26  6.50% SIA SrUnsecured  Financial Services S 1708 20135532 2,040 14 118% 9761 9900 9300 8.98% 001% 384%
NCCGA Naos Emerging Opportunities Company Limitec Convert Bond 4.50% 30-09-28 Semi Non-Cum Red Step  20-Apr-21  30-Sep-28  4.50% SIA SrUnsecured  Financial Services S 2116 § 25,825.00 280 3 0.12% 9199 9250 8510 11.40% 1.09% 697%
NFNG Nufarm Finance (NZ) Limited Convert Bond 6-Bbsw+3.90% Perp Sub Non-Cum Exh Stp_ 27-Nov-06  N/A 8.62% SIA Jr Subordinated_ Chemicals 06-Oct-26 15-Oct-26 $ 21410 §  2582,388.37 30,320 193 121% 8530 9200  77.00 10.92% 083% -5.12%

Hybrid securities

Converting preference shares and capital notes

AN3PI Australia and New Zealand Banking Group Limi Cap Note 3-Bbsw+3.00 Perp Non-Cum Red T-03-28 21-Dec-22  20-Mar28  7.47% Quly Jr Subordinated  Banks 08-Sep-26 21-Sep-26 $  1.550.55 § 20,118,751.97 194,923 2,704 130% 10337 10455 10148 7.99% 0.70%
AN3PJ Australia and New Zealand Banking Group Limi Cap Note 3-Bbsw-+2.70% Perp Non-Cum Red T-03-29 21-Dec-22  20-Mar29  7.47% Quly Jr Subordinated  Banks 08-Sep-26 21-Sep-26 $ 135873 § 17.500.421.30 170,011 2,349 129% 10372 10488 10158 7.59% 0.00%
AN3PK Australia and New Zealand Banking Group Limi Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-03-30 27-Mar23  20-Mar-30  7.22% Quly Jr Subordinated  Banks 08-Sep-26 21-Sep-26 $  1.568.55 § 27,772,903.62 266,131 2,059 177% 10457 10589 10222 7.57% 072%
AN3PL Australia and New Zealand Banking Group Limi Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-03-31 21-Mar24  20-Mar31  7.37% Quly Jr Subordinated  Banks 08-Sep-26 21-Sep-26 $ 180234 § 21455005.14 202,556 2,666 119% 10602 10657 10314 7.61% 065%
AYUPA Australian Unity Limited Mci Cap Note 5.00% Perp Semi Non-Cum 04-Jan-21  NIA 5.00% SIA Preferred Managed Care 06-Oct-26 15-Oct-26 $ 51086 §  4,725686.09 70276 673 093% 6640 871 5500 7.53% -23.70%
BENPH Bendigo and Adelaide Bank Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-06-27 01-Dec-20  15-Jun-27  827% Quly Jr Subordinated  Banks 02-Sep-26 15-Sep-26 $ 51636 § 10483921.35 102,432 3137 203% 10277 10430 10136 8.77% 211%
BENPI Bendigo and Adelaide Bank Limited Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-12-30 26-Mar24  13-Dec-30  7.67% Quly Jr Subordinated  Banks 01-Sep-26 14-Sep-26 $ 31719 §  5527.907.94 52,189 695 1.74% 10573 107.00 10350 7.94% 0.25%
BOQPF Bank of Queensland Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-05-27 01-Dec-20  14-May-27 831% Quly Jr Subordinated  Banks 29-0ct-26 16-Nov-26 $ 26429 §  4.435339.80 43,732 386 168% 10165 10444 10048 8.75% -2.20%
BOQPG Bank of Queensland Limited Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-12-28 15-Nov-22  15-Dec28  7.87% Quly Jr Subordinated  Banks $ 41320 § 807101220 77,201 2,035 195% 10330 10570 10040 8.17% 1.15%
CBAPI Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-04-27 15-Nov-19  20-Apr-27  7.47% Quly Jr Subordinated  Banks 04-Sep-26 15-Sep-26 $ 168878 § 20671158.14 202,444 2,148 122% 10235 10395 10075 8.00% 0.79%
CBAPJ Commonwealth Bank of Australia Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-10-26 06-Apr-21  20-0ct:26  7.22% Quly Jr Subordinated  Banks 04-Sep-26 15-Sep-26 $  1187.09 § 14,575977.05 145,049 1217 123% 10060 10339 9991 7.96% 201%
CBAPK Commonwealth Bank of Australia Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-06-29 01-Apr22  15-Jun-29  7.22% blo Jr Subordinated  Banks 04-Sep-26 15-Sep-26 $ 182613 § 19,852900.60 190,420 3594 109% 10435 10650 10233 7.67% 0.26%
CBAPL Commonwealth Bank of Australia Cap Note 3-Bbsw+2.85% Perp Non-Cum Red T-06-28 16-Nov-22  15-Jun-28  7.32% Quly Jr Subordinated  Banks 04-Sep-26 15-Sep-26 $ 184350 § 21.702940.93 209,900 1,763 118% 10372 10423 10120 7.75% 0.23%
CBAPM Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-06-30 13-Jun-23  17-Jun-30  7.47% Quly Jr Subordinated  Banks 04-Sep-26 15-Sep-26 $ 164331 § 24,176,691.04 227,461 2,497 147% 10602 108.00 10349 7.72% 021%
CGFPD Challenger Limited Cap Note 3-Bbsw+3.60% Perp Non-Cum Red T-05-29 06-Apr23  25May-29  8.04% Quly Jr Subordinated _ Life Insurance 16-Nov-26 25-Nov-26 $ 36509 §  4,670,538.67 44,550 556 128% 10431  107.47 10301 8.16% 0.36%
CINPA Carlton Investments Limited 7% Cumulative Preference 15-Mar-86  NIA 7.00% Annual Preferred Financial Services 31-Aug-26 21-Sep-26 $ 019§ - - - 0.00% 230 233 230 nha 5.02%
GC1PA Glennon Small Companies Limited Cnv Pref 6.80% 30-9-30 Semi Cum Exc Red Res T-3-21  07-Dec-20  30-Sep-30  5.60% SIA Subordinated  Financial Services 14-Sep-26 30-Sep-26 s 504 $ 88.776.59 9,119 12 1.76% 950 1030 920 1479% 821%
IAGPE Insurance Australia Group Limited Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-06-29 23-Dec-22  15Jun-29  7.97% Qrtly Jr Subordinated _Property & Casualty Insurance _ 02-Sep-26 15-Sep-26 $ 53050 § 821999631 77.966 1,045 155% 10610  107.49 10249 8.20% 0.12%
IAGPF Insurance Australia Group Limited Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-12-30 27-Mar-24  15-Dec-30  7.67% Qrtly Jr Subordinated _Property & Casualty Insurance _ 02-Sep-26 15-Sep-26 $ 37195 §  4,95225551 46,660 577 133% 10627  106.98 10306 7.90% 0.49%
JDOPA Judo Capital Holdings Limited Cap Note 3-Bbsw+6.50% Perp Non-Cum Red T-02-29 17-Nov-23  16-Feb-29  10.30% Quly Jr Subordinated  Banks 05-Nov-26 16-Nov-26 s 8283 § 162389872 14,722 268 196% 11044 11650 108.00 n/a -139%
LFSPA Latitude Group Holdings Limited Cap Note 3-Bbsw+4.75% Perp Non-Cum Red T-10-26 29-Sep-21  27-Oct26  9.29% Quly Subordinated _Life Insurance 16-Oct-26 27-Oct-26 $ 7530 §  882,850.37 8823 73 117% 10050 10225 9650 9.86% 2.45%
LFSPB Latitude Group Holdings Limited Cap Note 3-Bbsw+4.15% Perp Cum Red T-04-31 29-Apr26  NIA 8.53% Quly Subordinated _Life Insurance 19-Oct-26 28-0ct-26 $ 13189 §  2552976.80 26,026 219 194% 9795 10215 9642 9.28% nla
MBLPC Macquarie Bank Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-12-26 03-Jun-20  23-Mar26  9.17% Quly Jr Subordinated  Banks 03-Sep-26 21-Sep-26 $ 65885 § 9,858950.15 96,656 1,603 150% 10278 10484 10022 9.67% 0.39%
MBLPD Macquarie Bank Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-28 30-Aug-21  07-Sep-28  7.38% Quly Jr Subordinated  Banks $ 67593 § 840341072 81,610 801 124% 10322 10530 10162 7.71% 101%
MQGPD Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28-Mar-19  10-Sep-26  861% Qrly Jr Subordinated _ Diversified Banks 01-Sep-26 10-Sep-26 $ 93447 § 19,773,592.06 193.245 1363 212% 10320 10458  99.96 9.10% -1.09%
MQGPE Macquarie Group Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-27 18-Mar-21  18-Sep27  7.37% Quly Jr Subordinated _ Diversified Banks 02-Sep-26 18-Sep-26 $ 74372 § 15303,966.80 149,730 1254 206% 10252 10382 10040 7.96% 123%
MQGPF Macquarie Group Limited Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-09-29 18-Jul-22  12-Sep29  7.88% Qtry Jr Subordinated _Diversified Banks $ 78900 § 14,168271.51 133,015 2,360 180% 10520 10875 10446 8.31% 123%
MQGPG Macquarie Group Limited Cap Note 3-Bbsw+2.65% Perp Non-Cum Red T-12-31 17-Sep-24  15Dec31  7.12% Quly Jr Subordinated _ Diversified Banks $ 154980 § 3345768558 319,766 4,097 2.16% 10332 10601 10121 7.45% 0.04%
NABPH National Australia Bank Limited Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-12-27 18-Dec20  17-Dec27  7.97% Qtry Jr Subordinated _Banks 03-Sep-26 17-Sep-26 $ 248093 § 30,131886.78 290,695 3,010 121% 10398 10511 10132 8.37% 0.99%
NABPI National Australia Bank Limited Cap Note 3-Bbsw+3.15% Perp Non-Cum Red T-12-29 08-Jul-22  17-Dec-29  7.62% Qtry Jr Subordinated Banks 03-Sep-26 17-Sep-26 $ 211980 § 19,098,673.07 180,538 2449 090% 10599 10675 103.14 7.87% 0.46%
NABPJ National Australia Bank Limited Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-09-30 15-Sep-23  17-Sep30  7.27% Qtry Jr Subordinated Banks 03-Sep-26 17-Sep-26 $ 131686 § 21645108.22 205,468 2,449 164% 10535 10597 10272 7.57% 0.34%
NABPK National Australia Bank Limited Cap Note 3-Bbsw+2.60% Perp Non-Cum Red T-03-32 07-Jun24  17-Mar32  7.07% Qtry Jr Subordinated Banks 03-Sep-26 17-Sep-26 $ 105550 $ 23,984,657.59 227,027 4615 227% 10555 10853 102.81 7.36% 1.05%
RHCPA Ramsay Health Care Limited Trans Pref 6-Bbsw:+ 4.85% Perp Sub Red T-10-10 24-May-05  NIA 9.58% SIA Preferred Health Care Faciliies & Services 29-Sep-26 20-Oct-26 $ 28111 § 343006159 31,795 333 122% 10812 109.75 10478 9.54% 0.07%
SSLPA Sietel Limited 5.0% Cumulative Preference 15-Mar-86  NA 5.00% Annual Preferred Financial Services s 008 $ - - - 0.00% 1.00 - - na 0.00%
SUNPI Suncorp Group Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-06-28 24-Sep21  17-Jun-28  7.37% Qtry Jr Subordinated _Property & Casualty Insurance _ 02-Sep-26 17-Sep-26 § 41990 §  8439,069.81 81,826 856 201% 10368 10490 10132 7.80% 0.78%
SUNPJ Suncorp Group Limited Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-06-30 15-May-24  17-Jun-30  7.27% Qtry Jr Subordinated _Property & Casualty Insurance _ 02-Sep-26 17-Sep-26 $ 37663 §  4,553171.19 43,327 559 121% 10462 10950 10211 7.63% 0.68%
WBCPJ Westpac Banking Corporation Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-03-27 07-Dec-20  22-Mar-27  7.87% Qtry Jr Subordinated Banks 11-Sep-26 22-Sep-26 § 176515 $ 19,899,035.83 194,630 2,300 113% 10245 10441 10085 8.46% 121%
WBCPK Westpac Banking Corporation Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-29 16-Sep-21  21-Sep29  7.37% Qtry Jr Subordinated Banks 10-Sep-26 21-Sep-26 $ 183330 § 15872730.00 151,627 2,131 0.87% 10476 10604 10252 7.78% 0.04%
WBCPL Westpac Banking Corporation Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-09-28 21-Jul-22  22-Sep-28  7.87% Qtry Jr Subordinated Banks 11-Sep-26 22-Sep-26 $  1587.56 § 14,751917.81 140,798 1908 093% 10520 10639 102.98 8.16% 0.14%
WBCPM Westpac Banking Corporation Cap Note 3-Bbsw+3.10% Perp Non-Cum Red T-09-31 19-Dec-23  22-Sep31  7.57% Qtry Jr Subordinated _Banks 11-Sep-26 22-Sep-26 $ 187395 § 26476349.37 246,928 4,515 141%  107.08 10801 10430 7.73% 0.52%
WHFPA Whitefield Industrials Limited 8.0% Cumulative Preference 15-Mar-86  NIA 0.00% SIA Preferred Financial Services 04-Sep-26 21-Sep-26 $ 002§ - - - 0.00% 1.00 - - na 0.00%
" The yield data for the bonds have been sourced from Bloomberg using the Mid Yield to Convention function as at 31 August 2026 Contact us
2 The ccoupon data has been sourced from Bloomberg using the Coupon function as at 31 August 2026 .
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