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PART 3 REGISTRATION OF MARKET CONTRACTS AND 
OBLIGATIONS OF ASX CLEAR (FUTURES) 

30 Introduction 

30.1 This Part of the Rules contains provisions dealing with the legal relationship created 
between Clearing Participants and ASX Clear (Futures).  In particular this part 
provides for ASX Clear (Futures) to become a principal to each side of a contract 
traded on the Exchange or a BRC transaction notified to ASX Clear (Futures), and 
accepted for registration, by way of substitution of ASX Clear (Futures) as the 
opposite party to each contract.  These provisions are supplemented by the Client 
Protection Model Provisions to the extent that they apply. 
Amended 11/02/14 

31 Registration of a Market Contract with ASX Clear (Futures) 

31.1 (a) A Market Contract Recorded by the Exchange, or a BRC transaction 
notified to ASX Clear (Futures) in accordance with the Procedures, shall be 
deemed to have been presented to ASX Clear (Futures) by the Buyer and 
Seller and shall be deemed to be registered with ASX Clear (Futures) at the 
time the Market Contract is Recorded by the Exchange or the BRC 
transaction is recorded in the Exchange System.  Only Clearing 
Participants shall be entitled to have Market Contracts registered in their 
name. 

 In this Rule 31: 
(i) A Market Contract Traded on the Trading Platform shall be 

deemed to be Recorded by the Exchange upon the Trading 
Platform producing a matched trade record of the Trade. 

(ii) A Market Contract Traded other than on the Trading Platform shall 
be deemed to be Recorded by the Exchange upon being recorded 
in the Exchange System. 

(iii) A Market Contract will be Recorded by the Exchange on the day 
on which the Contract is Traded or in the case of Trades effected 
after the Close of Trading, on the next Business Day of the 
Exchange. 

Explanatory Note: 
For the purposes of Rule 31, the Exchange System is the clearing system utilised 
by ASX Clear (Futures). 

(ab) Where there is an objection to a Trade, a Market Contract Traded on the 
Trading Platform shall be deemed to be Recorded by the Exchange in 
substitution for the original recording where the Trade is Confirmed upon 
resolution of an objection in accordance with the Exchange Operating 
Rules. 

(b) The cancellation or amendment of a Market Contract under the Exchange 
Operating Rules, and any action taken by the relevant Trading Participants 
and the Exchange to give effect to the cancellation or amendment under 
those rules, is binding on any Clearing Participant which has clearing 
obligations for the relevant Market Contract and: 
(i) if the Market Contract has not been registered, ASX Clear 

(Futures) will correct the error in the particulars of the Market 
Contract before it is registered; or 
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(ii) if the Market Contract has been registered, ASX Clear (Futures) 
will cancel the registration of each Open Contract arising under 
Rule 31.3 and, if ASX Clear (Futures) considers it appropriate, 
register in its place a corrected Market Contract. 

 ASX Clear (Futures) shall not be liable to any party as a result of any 
amendment or cancellation so made. 

(c) In relation to Bond and Repurchase Clearing, where a Market Contract is 
recorded by ASX Clear (Futures) incorrectly, upon correction of any such 
recording the Market Contract registered shall be deemed to be corrected 
and the Rules shall be read as if such Market Contract had originally been 
registered as corrected.  ASX Clear (Futures) shall not be liable to any 
party as a result of any correction so made. 

(d) Particulars of a Market Contract not Recorded by the Exchange (through 
failure of the parties to advise particulars of that Contract to the Exchange 
or otherwise) may subsequently be presented for registration in the 
prescribed manner and confirmed to ASX Clear (Futures) by both parties to 
the Market Contract if they are Clearing Participants, by that Buyer or that 
Seller as the case may be) or if they are not Clearing Participants, their 
Guarantor Clearing Participant or Guarantor Clearing Participants and upon 
the acceptance of such particulars by ASX Clear (Futures) with the 
approval of the Relevant Exchange the Market Contract shall be registered 
with ASX Clear (Futures) and these Rules shall apply accordingly. 

(e) (i) Where on the application of a Clearing Participant ASX Clear 
(Futures) is satisfied that a Market Contract which has been 
registered by ASX Clear (Futures) has been inadvertently 
Recorded by the Exchange incorrectly it may in its absolute 
discretion with the agreement of all parties, being the Buyer and 
Seller of the Market Contract and any Buyer and Seller of an Open 
Contract arising from the registration of such contract, correct the 
registration of such Market Contract so that such Market Contract 
shall be deemed to be registered as so corrected and the Rules 
shall apply accordingly.  Any such correction may be made subject 
to any conditions imposed by ASX Clear (Futures), including the 
payment of Margin. 

(ii) In relation to Bond and Repurchase Clearing, where ASX Clear 
(Futures) is satisfied that a Market Contract which has been 
registered by ASX Clear (Futures) has been registered incorrectly 
it may in its absolute discretion with the agreement of all parties, 
being the Buyer and Seller of the Market Contract and any Buyer 
and Seller of an Open Contract arising from the registration of 
such contract, correct the registration of such Market Contract so 
that such Market Contract shall be deemed to be registered as so 
corrected and the Rules shall apply accordingly.  Any such 
correction may be made subject to any conditions imposed by ASX 
Clear (Futures), including the payment of Margin and ASX Clear 
(Futures) shall not be liable to any party as a result of any 
correction so made. 

(f) Misallocation 
 Subject always to any objection made by the Exchange and/or ASX Clear 

(Futures) where an Open Contract has been incorrectly allocated by reason 
of inadvertence, then the Participant may, with the consent of: 
(i) the holder of the Open Contract; and 
(ii) the proposed holder of the Open Contract (the new holder), 
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 correct such allocation within the Exchange System, and such Open 
Contract shall be deemed to be held by the new holder of the open position 
as if the Open Contract had been allocated to the new holder of the Open 
Contract on the day of the trade.  Amounts held in the relevant Clearing 
Account shall be adjusted accordingly. 

Amended 10/12/01, 04/12/02, 11/02/14, 16/02/26, 12/06/26 

31.2 Notwithstanding Rule 31.1 ASX Clear (Futures) may in its absolute discretion at any 
time prior to registration decline to register a Market Contract in the name of a 
Clearing Participant or may impose conditions (including the deposit of Margin) on 
the registration of any Market Contract, without being required to give any reason 
and shall notify any such decision to the Clearing Participant.  Where registration 
relates to a Market Contract traded on a Relevant Exchange, ASX Clear (Futures) 
shall where practical consult with that Relevant Exchange with respect to any 
decision under this Rule 31.2. 
Amended 16/02/26 

31.3 (a) Upon and by virtue of registration with ASX Clear (Futures), a Market 
Contract shall be extinguished and two new contracts which shall be 
binding on ASX Clear (Futures) and Clearing Participants, shall come into 
existence: 
(i) an Open Contract between ASX Clear (Futures) and the Buyer in 

terms identical to the Market Contract except that ASX Clear 
(Futures) shall have the rights and obligations as seller; and 

(ii) an Open Contract between ASX Clear (Futures) and the Seller in 
terms identical to the Market Contract except that ASX Clear 
(Futures) shall have the rights and obligations of buyer. 

 The terms of each Open Contract shall be subject to these Rules. 
Introduced 04/12/02  Amended 16/02/26 

31.4 Each Open Contract Designated to a House Clearing Account shall be between 
ASX Clear (Futures) and a Clearing Participant as a principal.  Each Open Contract 
Designated to a Client Clearing Account shall be entered into by a Clearing 
Participant on behalf of a Client as its agent in accordance with the Client Protection 
Model Provisions.  Subject to the Client Protection Model Provisions no other person 
shall have any rights or obligations under any Open Contract between the Clearing 
Participant and ASX Clear (Futures). 
Amended 11/02/14, 16/02/26 

31.5 (a) ASX Clear (Futures) shall be entitled to rely on the particulars of any 
Market Contract recorded with the Exchange being correct and shall not be 
bound to recognise any error in relation to such particulars. 

(b) In relation to Bond and Repurchase Clearing ASX Clear (Futures) shall be 
entitled to rely on the particulars of any Market Contract notified to it as 
being correct and shall not be bound to recognise any error in relation to 
such particulars. 

31.6 ASX Clear (Futures) shall not register any Market Contract in the name of a Clearing 
Participant which is not entitled under the Rules (whether under Rule 105 or 
otherwise) or Exchange Operating Rules to have a Market Contract registered in its 
name. 

31.7 ASX Clear (Futures) shall not be obliged to meet its obligations under an Open 
Contract with a Clearing Participant where the Market Contract the registration of 
which gave rise to the Open Contract: 



 

ASX Clear (Futures) Operating Rules Part 3 Page 306 
16 February 2026 

(a) was entered into fraudulently by the Clearing Participant or the party to 
such Market Contract in relation to which the Clearing Participant holds an 
equivalent position (ie. of Buyer or Seller); or 

(b) was, to the knowledge of the Clearing Participant or such party entered into 
with an intention by one or both parties to the Market Contract to Default; or 

(c) was otherwise not entered into in a bona fide manner by the Clearing 
Participant or such party, 

provided that: 
(i) the rights provided under this Rule to ASX Clear (Futures) shall not relieve 

the Clearing Participant from any obligations to ASX Clear (Futures) under 
the Open Contract; and 

(ii) the existence of or exercise of any rights under this Rule by ASX Clear 
(Futures) in relation to an Open Contract shall not affect or avoid ASX Clear 
(Futures) obligations under any other Open Contract whether or not arising 
from the registration of the same Market Contract. 

31.8 ASX Clear (Futures), each Clearing Participant, each OTC Affiliate and each Client 
acknowledge that Open Contracts are market netting contracts (as defined in the 
Payment Systems and Netting Act 1998) the terms of which incorporate, without 
limitation, any and all Rules which provide for, relate to or are in connection with the 
exercise of default rights, the netting, set-off or termination of obligations, the 
calculation or payment of termination values or net amounts, the obligation to make 
a payment, or a transfer of property, to meet a deposit or margin call, the enforcing 
of security, and the transfer of, or dealing with, rights, obligations or property or 
which otherwise affect the rights and obligations of the parties to the contracts, 
including, without limitation, the Recovery Rules, Part 4 of the Rules (including Rule 
49.2), and Rule 72 and the OTC Rules (including OTC Rule 5 and OTC Rule 6.12) 
and the Rules relating to the segregation of Client Accounts and Client Sub-
Accounts. 
Introduced 13/07/09  Amended 01/07/13, 11/02/14, 07/07/14, 01/10/15, 15/08/16, 16/02/26 

31A Registration of a Market Contract Allocated to a Facility Participant – [Deleted] 
Introduced 04/12/02  Amended 11/02/14  Deleted 16/02/26 

32 Allocation and Designation of Open Contracts 

 Action by Clearing Participant on Open Contracts recorded in the Exchange 
System 

32.1 Where an Open Contract is recorded in the Exchange System in the name of a 
Clearing Participant, the Clearing Participant shall, by the time prescribed in the 
Procedures: 
(a) Designate the Open Contract in the Exchange System to its House 

Clearing Account or Client Clearing Account; or 
(b) Allocate the Open Contract to another Clearing Participant entitled to 

receive Allocations (the Allocated Clearing Participant). 

 Where a Non-Clearing Trading Participant executes a Market Contract under the 
Exchange Rules, the registration of which gives rise to an Open Contract, such 
Open Contract shall be recorded in the Exchange System in the name of the 
Guarantor Clearing Participant of that Non-Clearing Trading Participant. 
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 An Open Contract that is not Designated or Allocated and accepted by the Allocated 
Clearing Participant by the time prescribed in the Procedures shall, subject to any 
provision of the Rules, be deemed to have been Designated to the House Clearing 
Account of the Clearing Participant in whose name the Open Contract is recorded or 
deemed to have been recorded in the Exchange System. 
Amended 16/02/26 

32.1AA A Guarantor Clearing Participant may grant access to the Exchange System to a 
Non-Clearing Trading Participant for the purposes of Allocating Open Contracts 
where the conditions prescribed in the Procedures are satisfied. 
Introduced 16/02/26 

32.1A Notwithstanding Rule 32.1, where a Non-Clearing Trading Participant has been 
granted access to the Exchange System by their Guarantor Clearing Participant for 
the purpose of Allocating Open Contracts in accordance with Rule 32.1AA, and an 
Open Contract resulting from the registration of a Market Contract executed by the 
Non-Clearing Trading Participant is recorded in the Exchange System in the name 
of their Guarantor Clearing Participant, the Guarantor Clearing Participant shall not 
be obliged to Designate or Allocate the Open Contract in accordance with Rule 32.1.  
However, the Non-Clearing Trading Participant must Allocate the Open Contract in 
accordance with the Exchange Rules and the consequence of an Allocated Clearing 
Participant accepting the Allocation of the Open Contract will be as set out in Rule 
32.1C.  Should the Non-Clearing Trading Participant fail to Allocate the Open 
Contract in accordance with the Exchange Rules or the Allocated Clearing 
Participant not accept the Allocation by the time prescribed in the Procedures, the 
Open Contract will be deemed to be Designated to the House Clearing Account of 
the Non-Clearing Trading Participant’s Guarantor Clearing Participant. 
Introduced 16/02/26 

 Action by Clearing Participant who receives an Allocation of an Open Contract 
within the Exchange System 

32.1B Where an Allocated Clearing Participant receives and accepts an Allocation of an 
Open Contract within the Exchange System it may either: 
(a) Designate the Open Contract in the Exchange System to its House 

Clearing Account or its Client Clearing Account; or 
(b) Allocate the Open Contract to another Clearing Participant entitled to 

receive Allocations. 
Introduced 16/02/26 

 Consequence of accepting the Allocation of an Open Contract 

32.1C Upon the Allocated Clearing Participant accepting the Allocation, unless ASX Clear 
(Futures) declines to accept an Allocation, the Open Contract between the 
Allocating Participant and ASX Clear (Futures) shall be extinguished and a new 
Open Contract will come into existence between ASX Clear (Futures) and the 
Allocated Clearing Participant on the same terms as the extinguished Open 
Contract. 
Introduced 16/02/26 

32.2 ASX Clear (Futures) shall only accept Allocations to Clearing Participants.  No Open 
Contract shall be Allocated to any Clearing Participant which is not entitled under 
the operating rules of the Relevant Exchange to have a Market Contract registered 
with ASX Clear (Futures) in its name. 
Amended 16/02/26 
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32.3 ASX Clear (Futures) may in its absolute discretion without giving any reason decline 
to accept the Allocation of an Open Contract or to accept such Allocation subject to 
conditions (including the deposit of Margin) being satisfied before or after such 
Allocation and a Clearing Participant shall comply with any such conditions.  Any 
such decision shall be promptly notified to the relevant Clearing Participants. 

32.4 Deleted 16/02/26 

32.5 This clause 32 shall not apply to Open Contracts in the form of Bond Transactions 
or Repurchase Agreements. 

33 Transfer of Open Contracts to another Clearing Participant 

33.1 Subject to Rule 117, ASX Clear (Futures) may: 
(a) upon the request of a Clearing Participant and the consent of the Relevant 

Exchange; or 
(b) where provided in the operating rules of a Relevant Exchange, at the 

direction of the Relevant Exchange; or 
(c) pursuant to Part 7 or Part 8 of the Rules, 

 transfer an Open Contract held in the name of a Clearing Participant (the Transferor 
Clearing Participant) to another Clearing Participant (the Transferee Clearing 
Participant). 
Amended 16/02/26 

33.2 ASX Clear (Futures) may in its absolute discretion decline to effect a transfer without 
giving any reason. 
Amended 16/02/26 

33.3 A Transfer may be made subject to the Transferor Clearing Participant and 
Transferee Clearing Participant complying with any conditions imposed by ASX 
Clear (Futures) including the deposit of Margin, cash, securities, collateral or 
property by either or both of the Transferor and Transferee Clearing Participant or 
any other party. 

33.4 The Transfer shall be effected in such manner and at such time as ASX Clear 
(Futures) determines and shall be subject to the acceptance of the Transferee 
Clearing Participant.  For the purposes of determining the terms of the Open 
Contract to be transferred the determining time shall be the time of acceptance. 

33.5 Upon the Transferee Clearing Participant accepting the Transfer in the manner 
prescribed in the Procedures the Open Contract between the Transferor Clearing 
Participant and ASX Clear (Futures) shall be extinguished and a new Open Contract 
will come into existence between ASX Clear (Futures) and the Transferee Clearing 
Participant to which the Open Contract has been transferred on the same terms as 
the extinguished Open Contract. 
Amended 16/02/26 

33A Transfer of Open Contracts between the Accounts of a single Clearing 
Participant 

33A.1 ASX Clear (Futures) may: 
(a) upon the request of a Clearing Participant and the consent of the Relevant 

Exchange; or 



 

ASX Clear (Futures) Operating Rules Part 3 Page 309 
16 February 2026 

(b) where provided in the operating rules of a Relevant Exchange, at the 
direction of the Relevant Exchange;  

 transfer an Open Contract held in the name of a Clearing Participant from its Client 
Clearing Account to its House Clearing Account or from its House Clearing Account 
to its Client Clearing Account, 
Introduced 16/02/26 

33A.2 ASX Clear (Futures) may in its absolute discretion decline to effect a transfer without 
giving any reason. 
Introduced 16/02/26 

34 Registration Fees and Exchange Fees 

34.1 A Clearing Participant shall pay to ASX Clear (Futures) such fees for the 
Registration of Market Contracts, creation of Open Contracts on the exercise of 
Option Contracts, the Transfer or Allocation of Open Contracts etc, as may be 
determined in accordance with Rule 3.2.  Fees duly payable pursuant to the Rules 
may be deducted by ASX Clear (Futures) from any credit balance of any account of 
the Clearing Participant with ASX Clear (Futures). 

34.2 ASX Clear (Futures) may deduct from the relevant Account held by the Clearing 
Participant with ASX Clear (Futures) any fees payable by the Clearing Participant to 
the Exchange whether on its own behalf or on behalf of another Participant of the 
Exchange with respect to the trading of Market Contracts in accordance with 
Exchange Operating Rules and shall remit such fees to the Exchange. 

35 Bond and Repurchase Clearing Fees 

35.1 A BRC Participant shall pay to ASX Clear (Futures) such fees for the Registration of 
Market Contracts as are determined in accordance with Rule 3.2.  Fees duly 
payable pursuant to this Rule may be deducted by ASX Clear (Futures) from any 
credit balance of any account of the BRC Participant with ASX Clear (Futures). 
Amended 11/02/14 

35.2 ASX Clear (Futures) may, in its absolute discretion, waive the requirement for 
particular BRC Participants to pay fees; and for particular BRC Participants may 
vary the level of fees payable. 
Amended 16/02/26 

 

36 to 39  Not in use. 
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