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SCHEDULE1  CALCULATION OF FUTURES COMMITMENTS OF A FUTURES
PARTICIPANT

Definitions Used in This Schedule

1 Aggregate Fixed Commitment: The aggregate of all Futures Participants’ Fixed
Commitment as defined in Rule 5.6.

Amended 01/07/13

Aggregate Initial Margins: The aggregate of all Futures Participants’ Initial Margins
held with ASX Clear (Futures).

Amended 01/07/13

Aggregate Variable Commitment: If the Aggregate Fixed Commitment is less than
the total aggregate amount committed by Futures Participants under the Futures
Commitment, as calculated in accordance with the formula set out in Rule 5.6, (FC)
then the Aggregate Variable Commitment is the difference between the Futures
Commitment and the Aggregate Fixed Commitment.

Amended 01/07/13

Calculation Period: From the 11th day of the final month in the second previous
quarter to the 10th day (inclusive) of the final month in the previous quarter.

Futures Commitment: As defined in the Rules.
Introduced 01/07/13

Futures Participant Initial Margins: The total initial margins (the sum of total house
and total client accounts) (other than OTC Initial Margin) deposited by each Futures
Participant with ASX Clear (Futures).

Amended 01/07/13

Futures Participant Variable Commitment: The Variable Commitment (as defined in
Rule 5.6(ii)) of each Futures Participant for the New Quarter.

Amended 01/07/13

Futures Participant Variable Commitment Proportion: Each Futures Participant's
percentage of the Aggregate Variable Commitment for the New Quarter.

Amended 01/07/13

New Futures Participant: A Futures Participant who has not previously been
included in the Variable Commitment Calculation.

Introduced 01/07/13

New Quarter: The quarter for which the Variable Commitment is being calculated.
These quarters will start on 1 March, 1 June, 1 September and 1 December and will
end 30 May, 31 August, 30 November and 28/29 February respectively.

Amended 01/07/13

Previous Quarter: The three calendar months preceding the New Quarter.

Retiring Futures Participant: A person whose admission as a Clearing Participant
was resigned or terminated effective during the Previous Quarter.

Introduced 01/07/13
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Second Previous Quarter: The quarter prior to the Previous Quarter.
Amended 01/07/13

2 The Futures Commitment is the sum of fixed and variable commitments. If the
aggregate of the Fixed Commitment, pursuant to Rule 5.6, of all Futures Participants
(the "Aggregate Fixed Commitment") is equal to or in excess of the total
aggregate amount committed by Futures Participants under the Futures
Commitment as calculated in accordance with the formula set out in Rule 5.6) (FC),
then there will be no requirement for any Variable Commitment to be made by any
Futures Participant. If on the other hand the Aggregate Fixed Commitment is less
than FC, the Variable Commitment for each Futures Participant shall be calculated
by ASX Clear (Futures) using the procedures set out in paragraphs 4 to 10 below of
this Schedule (except during the period from the effective date of the OTC Rule
amendments as notified to Clearing Participants to (but excluding) 1 September
2013, when the Transitional Arrangements in paragraph 15 below of this Schedule
apply).

Amended 01/07/13

3 Deleted 01/07/13
Variable Commitment Calculation

4 Except where the New Futures Participant or Retiring Futures Participant provisions
of paragraph 9 and 10 apply, the Variable Commitment will be calculated so as to
take effect from the first day of each New Quarter.

Amended 01/07/13

5 The Aggregate Variable Commitment for all Futures Participants will be determined
for the first day of each quarter by ASX Clear (Futures) using the following formula:

Aggregate Variable Commitment = FC — Aggregate Fixed Commitment

(where FC is the total aggregate amount committed by Futures Participants under
the Futures Commitment, as calculated in accordance with the formula set out in
Rule 5.6,

Amended 01/07/13

6 The Futures Participant Variable Commitment Proportion shall be calculated by
taking the percentage that the daily average of each Futures Participant Initial
Margins (where the average is calculated by taking the sum of each Futures
Participant's initial margin on every Business Day in the Calculation Period and
dividing it by the number of Business Days in the Calculation Period) represents of
the aggregate of these daily average Futures Participant Initial Margins.

Futures Participant Variable _ Average Futures Participant Initial Margins

Commitment Proportion Average of Aggregate Initial Margins

Note: For the purposes of this clause, in the case of BRC Participants the Variable
Commitment Proportion may be determined by the Board at its discretion by
reference to the value of Bond Transactions or Repurchase Agreements cleared by
each BRC Participant (rather than by reference to Initial Margins) or on such other
similar basis as the Board may determine.

To ensure that such a calculation can be performed in time to take effect from the
first day of the New Quarter, the Calculation Period of Futures Participant Variable
Commitment Proportion will be from the eleventh day of the final month of the
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second previous quarter up to and including the tenth day of the final month in the
previous quarter.

Amended 01/07/13

(a) The Variable Commitment requirement for each Futures Participant (the
"Futures Participant Variable Commitment" or "FPVC") will be calculated by
multiplying the Aggregate Variable Commitment by each Futures
Participant Variable Commitment Proportion. That is:

Aggregate Futures Participant
= Variable X Variable Commitment
Commitment Proportion

Futures Participant
Variable Commitment

(b) The Futures Participant Variable Commitment will be rounded to the
nearest multiple of ten thousand dollars (if the FPVC so calculated is not a
multiple of ten thousand dollars and the difference between the calculated
number and the next lowest multiple of ten thousand dollars is less than
five thousand dollars then the FPVC will be rounded down to the nearest
multiple of ten thousand, otherwise it will be rounded up to the nearest
multiple of ten thousand dollars, or as otherwise ensures that ASX Clear
(Futures) has exactly the Aggregate Variable Commitment required).

Amended 01/07/13

Each Futures Participant will be advised by ASX Clear (Futures) of its Futures
Participant Variable Commitment by the close of business of the seventeenth day of
the final month of the previous quarter. If the seventeenth day of the final month is
not a Business Day then the next succeeding Business Day will apply. These
Variable Commitments will apply as of midnight on the last day of the previous
quarter. Any adjustments to Futures Participant Variable Commitment held with
ASX Clear (Futures) must be completed by 11.00am on the last Business Day of the
previous quarter.

Amended 01/07/13, 16/02/26

If a Retiring Clearing Participant’s resignation or termination was effective during the
Previous Quarter, then, for the purpose of calculating each Futures Participant's
Variable Commitment Proportion, in accordance with Paragraph 6 of this Schedule,
the Retiring Futures Participant's average Total Initial Margins will be deducted from
the actual average Aggregate Initial Margins and this adjusted Aggregate Initial
Margin formula will be used as the basis of calculation.

Amended 01/07/13

The calculation of the Futures Participant Variable Commitment Proportion for a
Futures Participant not previously included in the quarterly recalculation (a "New
Futures Participant") will be estimated by ASX Clear (Futures). Any estimates by
ASX Clear (Futures) will be final and not be open to dispute. The following factors
may be incorporated into any such estimate of the New Futures Participant's
Variable Commitment:

Amended 01/07/13

If the New Futures Participant, or any related companies or any business operations
it has acquired, have not held any Initial Margins in a Clearing Account with ASX
Clear (Futures), or with a Futures Participant, prior to the commencement of the
Variable Commitment calculation then its Futures Participant Variable Commitment
will be estimated by ASX Clear (Futures) on the basis of forecast levels of market
activity during the New Quarter.

Amended 01/07/13

ASX Clear (Futures) Operating Rules Schedules Page 5
16 February 2026



10.2

10.3

10A

11-14

15

16

17

18

If the New Futures Participant, any related companies or business operations it has
acquired, have held any Initial Margins in a Clearing Account, or in the accounts of a
futures broker or brokers, prior to the commencement of the Variable Commitment
calculation then these Initial Margins will be incorporated into the calculation its
Futures Participant Variable Commitment. In addition, ASX Clear (Futures) may, at
its absolute discretion, incorporate additional initial margins based on forecast levels
of market activity into the calculation of its Futures Participant Variable Commitment.
Where the New Futures Participant has not held Initial Margins, for the full duration
of the previous quarter an Average Futures Participant Variable Commitment
Proportion will be calculated for the period the Futures Participant held initial
margins with ASX Clear (Futures). To calculate the final Variable Commitment
Proportion for each Futures Participant the original Aggregate Initial Margins will
have to be recalculated including the Average Futures Participant Variable
Commitment Proportion for the New Futures Participant.

Amended 01/07/13

If the New Futures Participant's Variable Commitment commences with the first day
of a New Quarter then the New Futures Participant will be incorporated into the
recalculation of all Futures Participants. This will involve recalculating the Futures
Participant Variable Commitment proportion for all Futures Participants after
incorporating the initial margin estimate for the New Futures Participant (provided by
paragraphs 10.1 and 10.2 of this schedule) and readjusting each Futures
Participant's Variable Commitment on the first day of each New Futures Participants
Variable Commitment.

Amended 01/07/13

Where a Futures Participant has acquired the business of a former Futures
Participant, the calculation of the Futures Participant Variable Commitment
Proportion for the Futures Participant will be estimated by ASX Clear (Futures) in
accordance with paragraph 10 above, as though “the New Futures Participant”
referred to in that section were the Futures Participant which has acquired the
business.

Amended 7/10/99, 01/07/13, 11/02/14
Deleted 01/07/13

Transition Arrangements — [Deleted]

Deleted 16/02/26
An Example

An example of the Variable Commitment Calculation is set out below:
Amended 01/07/13

Assume we are about to start a new quarter and the number of Futures Participants
remains unchanged from the previous quarter at 30 Futures Participants. The $2
million Fixed Commitment of each of these Futures Participants will sum to give an
Aggregate Fixed Commitment of $60 million. Following paragraph 5 of this
Schedule we calculate the following:

Aggregate Variable Commitment = Ejmoignm'"'on ~ $60 = $40 million
Amended 01/03/08, 01/07/13

The average Aggregate Initial Margins for the previous quarter is equal to $200
million. After calculating the Futures Participant Initial Margins for the previous
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quarter the Futures Participant Variable Commitment Proportions are distributed as

follows:
Futures Participant Variable No. of Futures Share of Aggregate
Commitment Proportion (%) Participants Initial Margins
6 4 24%
4.33 6 26%
3 10 30%
2 10 20%
30 100%
. Note for simplicity this assumes only four different levels of Futures

Participant Variable Commitment Proportion. In practice this is likely to be
different for each Futures Participant.

Amended 01/07/13

19 From these Futures Participant Variable Commitment Proportions ("FPVCP") we
can calculate the Variable Commitment of each Futures Participant by multiplying
each FPVCP by the Aggregate Variable Commitment of $40 million. That is,

CPVCP Participant Participant Total No of Total
% Variable Fixed Participant Futures Commitment
Commitment Commitment Commitment Participants
6 $2.40m $2m $4.40m 4 $ 17.60m
4.33 $1.732m $2m $3.732m 6 $ 22.392m
3 $1.20m $2m $3.20m 10 $ 32.00m
2 $0.80m $2m $2.80m 10 $ 28.00m
30 $100.00m

As is evident, the exact manner in which the $100 million Futures Commitment is
divided amongst Futures Participants will depend upon the number of Futures
Participants and the proportion each has of the total initial margins held by ASX
Clear (Futures).

Amended 01/03/08, 01/07/13

End of Section.
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