ASX

AP DAL LN SECURIEES EXCHANG

Register of ASX Listing Rule Waivers

1 to 15 February 2025

The purpose of this register is to record when ASX has exercised its
discretion and granted a waiver from the ASX Listing rules. Waivers
are published bi-monthly and include information such as :

- Organisation

- Rule Number

- Decision Details

- Basis for Decision
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA NG

Rule Number 1.1 condition 12

Date 14/02/2025

ASX Code MI6

Listed Company MINERALS 260 LIMITED

Waiver Number WLC250011-001

Decision 1. Based solely on the information provided, for the purpose of the re-

admission of Minerals 260 Limited (the 'Company') to the Official List
of ASX Limited ('ASX'), ASX grants the Company a waiver of Listing
Rule 1.1 condition 12 to the extent necessary to permit the Company
to issue up to 21,750,000 options to the Company's directors
('Director Options'), exercisable at $0.18 and $0.19 per option,
expiring 3 years from the date of issue, subject to the following
conditions:

1.1. the exercise price of the Director Options is not less than $0.02
each;

1.2. the terms of this waiver and the terms and conditions of the
Director Options are clearly disclosed in both the notice of meeting
and the prospectus to be issued in connection with the Company's re-
admission; and

1.3. the Company's shareholders approve the issue of the Director
Options and the other resolutions proposed in connection with its re-
admission.

Basis For Decision Underlying Policy
If an entity seeking admission to the official list has options or

performance rights on issue, the exercise price for each underlying
security must be at least 20 cents in cash. This rule supports listing
rule 2.1 condition 2 which requires the issue price or sale price of all
securities for which an entity is seeking quotation (except options)
upon admission to the official list to be at least 20 cents in cash.
These requirements together support the integrity of the ASX market,
as they demonstrate that the entity's ordinary securities have a
minimum value suitable for a listed entity.

Present Application

The Company intends to seek re-admission to the Official List by re-
complying with Chapters 1 and 2 of the ASX Listing Rules. The
Company has received a '2 cent waiver' from Listing Rule 2.1
condition 2 in connection with its re-admission. The proposed
exercise price for the Director Options is not less than the issue price
permitted by the Listing Rule 2.1 condition 2 waiver. This waiver is
granted as a companion to the Listing Rule 2.1 condition 2 waiver.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 1.1 condition 12

Date 7/02/2025

ASX Code XST

Listed Company XSTATE RESOURCES LIMITED

Waiver Number WLC250007-001

Decision 1. Based solely on the information provided, for the purpose of the re-

admission of Xstate Resources Limited (the 'Company’) to the Official
List of ASX Limited ('ASX'), ASX grants the Company a waiver of
Listing Rule 1.1 condition 12 to the extent necessary to permit the
Company to issue 25,000,000 lead manager options ('Lead Manager
Options'), exercisable at A$0.04, expiring 18 months from the date of
issue, subject to the following conditions:

1.1. the exercise price of the Lead Manager Options is not less than
A$0.02 each;

1.2. the terms of this wavier and the terms and conditions of the Lead
Manager Options are clearly disclosed in both the notice of meeting
and the prospectus to be issued in connection with the Company's re-
admission; and

1.3. the Company's shareholders approve the issue of the Lead
Manager Options and the other resolutions proposed in connection
with its re-admission.

Basis For Decision Underlying Policy

If an entity seeking admission to the official list has options or
performance rights on issue, the exercise price for each underlying
security must be at least 20 cents in cash. This rule supports listing
rule 2.1 condition 2 which requires the issue price or sale price of all
securities for which an entity is seeking quotation (except options)
upon admission to the official list to be at least 20 cents in cash.
These requirements together support the integrity of the ASX market,
as they demonstrate that the entity's ordinary securities have a
minimum value suitable for a listed entity.

Present Application

The Company intends to seek re-admission to the Official List by re-
complying with Chapters 1 and 2 of the ASX Listing Rules. The
Company has received a '2 cent waiver' from Listing Rule 2.1
condition 2 in connection with its re-admission. The proposed
exercise price for the Lead Manager Options is not less than the issue
price permitted by the Listing Rule 2.1 condition 2 waiver. This waiver
is granted as a companion to the Listing Rule 2.1 condition 2 waiver.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 1.8 condition 8(b)

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-001

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 1.8
condition 8(b) to the extent necessary to permit the Trust to be a
special purpose trust constituted solely for the purpose of conducting
a securitisation transaction, but not solely for the purpose of issuing
the class or classes of debt securities to be quoted on ASX.

Basis For Decision Underlying Policy

Listing Rule 1.8 condition 8(b) requires a trust to be a special purpose
trust constituted solely for the purpose of issuing the class or classes
of debt securities to be quoted on ASX. This is an investor protection
mechanism which reduces the number of potential claimants on the
assets of the trust, primarily preserving them for the benefit of holders
of the quoted debt securities.

Present Application

Although the Trust is not a special purpose trust created solely for the
purpose of issuing the class of debt securities for which quotation is
sought, it is a special purpose trust constituted for the purpose of
conducting a securitisation transaction under which the Issuer
acquired the securitised assets using funds raised by the Issuer by
issuing multiple classes of debt securities. The Issuer's business is
limited by the trust deed and related documentation for the
securitisation transaction. The Issuer undertakes not to acquire or
deal with the assets of the Trust unless in accordance with the
transaction documents and not to incur any liabilities (including any
financial indebtedness) in respect of the Trust other than the Notes
issued in respect of the Trust or in accordance with the transaction
documents.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 1.8 condition 11

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-002

Decision 1. Based solely on the information provided, ASX Limited (‘ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 1.8
condition 11 to the extent necessary that the Issuer's securities need
not satisfy CHESS requirements on condition that ASX is satisfied
with the settlement arrangements that exist in relation to the Notes to
be quoted on ASX.

Basis For Decision Underlying Policy

An entity the securities of which are to be quoted must ensure that the
requirements of a clearing and settlement (CS) facility relating to an
entity's securities are satisfied, except if the entity is incorporated in a
jurisdiction where the entity's securities cannot be approved under the
operating rules of a CS facility. This supports orderly settlement of
securities quoted on the ASX market.

Present Application

The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS via Austraclear. It is considered appropriate to grant a waiver
on the condition that ASX is satisfied with the settiement
arrangements that exist in relation to the debt securities to be quoted
on ASX.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 2.1 condition 2

Date 14/02/2025

ASX Code MI6

Listed Company MINERALS 260 LIMITED

Waiver Number WLC250011-002

Decision 1. Based solely on the information provided, for the purpose of the re-

admission of Minerals 260 Limited (the 'Company') to the Official List
of ASX Limited ('ASX'), ASX grants the Company a waiver of Listing
Rule 2.1 condition 2 to the extent necessary to permit the Company to
issue ordinary shares at an issue price of $0.12 ('Equity Raising
Shares'), subject to the following conditions:

1.1. the issue price of the Equity Raising Shares is not less than
$0.02 per share;

1.2. the terms of this waiver and the terms and conditions of the
Equity Raising Shares, are clearly disclosed in both the notice of
meeting and the prospectus to be issued with the Company's re-
admission;

1.3. the Company's shareholders approve the issue price of the
Equity Raising Shares in conjunction with the other resolutions
proposed in connection with its re-admission.

Basis For Decision Underlying Policy

Listing rule 2.1 condition 2 requires that the issue or sale price of all
securities that an entity, at the time of its application for admission to
the official list, seeks to have quoted must be at least 20 cents. The
requirement demonstrates that the entity can raise funds at a price, or
that its securities have a minimum value, suitable for a listed entity.

Present Application

The Company intends to seek re-admission to the Official List by re-
complying with Chapters 1 and 2 of the ASX Listing Rules. The
Company also intends to issue Equity Raising Shares at an issue
price of $0.12. The Company's lowest trading price over the twenty
(20) days prior to the suspension of its securities from quotation was
$0.12. The Company will be seeking its shareholder approval for the
proposed issue price of the Equity Raising Shares at $0.12 and ASX
is otherwise satisfied that the Company's proposed capital structure
following the capital raising is suitable for a listed entity. Accordingly,
the Company's circumstances fall within the policy for granting the 2
cent waiver as set out in Guidance Note 12.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 2.1 condition 2

Date 7/02/2025

ASX Code XST

Listed Company XSTATE RESOURCES LIMITED

Waiver Number WLC250007-002

Decision 1. Based solely on the information provided, for the purpose of the re-

admission of Xstate Resources Limited (the 'Company’) to the Official
List of ASX Limited ('"ASX'),ASX grants the Company a waiver of
Listing Rule 2.1 condition 2 - to the extent necessary to permit the
Company to issue ordinary shares at an issue price of A$0.02
('Capital Raising Shares'), subject to the following conditions:

1.1. the issue price of the Capital Raising Shares is not less than A
$0.02 per share;

1.2. the terms of this waiver and the terms and conditions of the
Capital Raising Shares, are clearly disclosed in both the notice of
meeting and the prospectus to be issued with the Company's re-
admission;

1.3. the Company's shareholders approve the issue price of the
Capital Raising Shares in conjunction with the other resolutions
proposed in connection with its re-admission; and

1.4. the Company completes a consolidation of its capital structure in
connection with its re-admission such that its securities are
consolidated at a ratio that will be sufficient, based on the lowest price
at which the Company's securities traded over the 20 trading days
preceding the date of the suspension of the Company's securities
from official quotation, to achieve a market value for its securities of
not less than the offer price.

Basis For Decision Underlying Policy

Listing rule 2.1 condition 2 requires that the issue or sale price of all
securities that an entity, at the time of its application for admission to
the official list, seeks to have quoted must be at least 20 cents. The
requirement demonstrates that the entity can raise funds at a price, or
that its securities have a minimum value, suitable for a listed entity.

Present Application

The Company intends to seek re-admission to the Official List by re-
complying with Chapters 1 and 2 of the ASX Listing Rules. The
Company also intends to issue Capital Raising Shares at an issue
price of A$0.02. The Company's shares traded at a price below 2
cents in the twenty (20) trading days prior to the suspension of its
securities from quotation. The Company is therefore proposing to
undertake a consolidation of its securities at a ratio sufficient, based
on its lowest trading price over those twenty (20) days prior to its
suspension, to achieve a market value for its securities of not less
than the offer price. The Company will be seeking its shareholder
approval for the proposed issue price of the Capital Raising Shares at
A$0.02 and ASX is otherwise satisfied that the Company's proposed
capital structure following the consolidation and the capital raising is
suitable for a listed entity. Accordingly, the Company's circumstances
fall within the policy for granting the 2 cent waiver as set out in
Guidance Note 12.
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Register of ASX Listing Rule Waivers

ASX

ALFPEALLAN SECTRITES £X0°HAME

Rule Number 2.1 condition 3

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-003

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 2.1
condition 3 to the extent necessary that the Issuer's securities need
not satisfy CHESS requirements on condition that ASX is satisfied
with the settlement agreements that exist in relation to the notes
quoted on ASX.

Basis For Decision Underlying Policy

An entity the securities of which are to be quoted must ensure that the
requirements of a clearing and settlement (CS) facility relating to an
entity's securities are satisfied, except if the entity is incorporated in a
jurisdiction where the entity's securities cannot be approved under the
operating rules of a CS facility. This supports orderly settlement of
securities quoted on the ASX market.

Present Application

The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS via Austraclear. It is considered appropriate to grant a waiver
on the condition that ASX is satisfied with the settlement
arrangements that exist in relation to the debt securities to be quoted
on ASX.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 6.23.2

Date 13/02/2025

ASX Code ASO

Listed Company ASTON MINERALS LIMITED

Waiver Number WLC250010-001

Decision 1. Aston Minerals Limited (the 'Entity') is proposing to cancel for

consideration unquoted options pursuant to a scheme of arrangement
occurring under the Corporations Act. Based solely on the information
provided, ASX Limited ("ASX") grants the Entity a waiver from Listing
Rule 6.23.2 to the extent necessary to permit the cancellation of the
options for consideration and without shareholder approval, on the
following conditions.

1.1 Full details of the cancellation of the options and the
consideration payable for their cancellation are set out to ASX's
satisfaction in the scheme booklet.

1.2 The Scheme is approved by shareholders of the Company and a
court of competent jurisdiction ('Court'), and the Court's orders are
lodged with the Australian Securities and Investments Commission
such that the Scheme becomes effective.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 6.23.2

Date 14/02/2025

ASX Code MXR

Listed Company MAXIMUS RESOURCES LIMITED

Waiver Number WLC250012-001

Decision 1. Based solely on the information provided, ASX Limited (‘ASX')

grants Maximus Resources Limited (the 'Entity'), in connection with
the off-market takeover bid under the Corporations Act 2001
(‘Takeover Bid') by Astral Resources NL (the 'Bidder'), a waiver from
Listing Rule 6.23.2 to the extent necessary to permit the cancellation
of up to 14,000,000 unquoted options ('MXR Options') for
consideration and without security holder approval, on the following
conditions:

1.1 Full details of the cancellation and the consideration payable are
set out to ASX's satisfaction in the target's statement for the takeover.
1.2 The Takeover Bid is declared unconditional.

1.3 The Bidder acquires voting power in the Entity of at least 90%.
1.4 The Bidder gives notice of compulsory acquisition pursuant to
section 661B of the Corporations Act to all relevant holders of
securities in the Entity.

Basis For Decision Underlying Policy

Listing Rule 6.23.2 prohibits a company from cancelling its options for
consideration without shareholder approval. The policy objective
behind this rule is to prevent option holders from extracting a benefit
from a company which is not also available to ordinary shareholders,
as this is seen to be detrimental to the shareholders' interest by way
of an erosion of their (company) funds.

Present Application

The Entity is subject to an off-market takeover bid and proposes to
cancel the MXR Options for cash consideration in connection with the
Takeover Bid under Corporations Act 2001. The waiver is granted
conditional on the Bidder having the right to and having exercised that
right by the issue of a compulsory acquisition notice to acquire all of
the issued capital of the Entity.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 71

Date 3/02/2025

ASX Code SVG

Listed Company SAVANNAH GOLDFIELDS LIMITED

Waiver Number WLC250006-001

Decision 1. Savannah Goldfields Limited (the 'Entity') is proposing to conduct a

capital raising which will consist of a placement of new ordinary
securities (the 'Placement’), and an accelerated pro rata entitiement
offer of new ordinary securities (the 'Entitlement Offer'). Based solely
on the information provided, ASX Limited ('ASX') grants the Entity a
waiver from Listing Rule 7.1 on the terms set out in paragraph 5 of the
Annexure to Guidance Note 17 in force at the date of this waiver.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 8.2

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-004

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 8.2 to
the extent necessary such that the Issuer need not provide an issuer
sponsored subregister as long as the waiver to Listing Rule 2.1,
condition 3 operates.

Basis For Decision Underlying Policy

An entity is to provide an issuer sponsored subregister for securities
except where Listing Rule 8.2.1 allows for a certificated subregister.
An entity in a jurisdiction where securities cannot be approved under
the operating rules of a clearing and settlement (CS) facility must
provide an issuer sponsored subregister for CDls. These
arrangements support orderly settlement of securities quoted on the
ASX market.

Present Application
This is a companion waiver to the waiver from Listing Rule 1.8
condition 11 and Listing Rule 2.1 condition 3 granted to the Issuer.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 8.10

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-005

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 8.10 to
allow the Issuer to refuse to register transfers of notes from the date
which is 3 business days before an interest payment date or the
maturity date of the notes, on condition that ASX is satisfied with the
settlement arrangements that exist in relation to the notes to be
quoted on ASX.

Basis For Decision Underlying Policy

An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set out
in that rule. This supports the principle that quoted securities should
be freely transferable. The rule also inhibits the ability of an issuer to
cause disruption to the settlement cycle.

Present Application

The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS via Austraclear. The Issuer is required to close the register of
a series of debt securities from the close of 3 business days prior to
an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity date
for that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 8.21

Date 5/02/2025

ASX Code PUU

Listed Company PUMA SERIES 2024-1 TRUST

Waiver Number WLC240236-006

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Perpetual Limited ('Issuer’) in its capacity as trustee of the
PUMA Series 2024-1 Trust ('Trust') a waiver from Listing Rule 8.21 to
the extent necessary to permit the Issuer to not do the following:

1.1 In respect of transactions settled outside CHESS, mark transfer
forms as required by Appendix 8A; or

1.2 In respect of transactions settled in Austraclear, send
confirmation of a change of address to a security holder at their
business address

Basis For Decision Underlying Policy

An entity must comply with Appendix 8A which outlines the time limits
for CHESS requirements in order to maintain an orderly market and
support the ASX Settlement Operating Rules. This supports the
integrity of the ASX market.

Present Application

The securities of the Issuer being quoted are wholesale debt
securities. The likely holders of the debt securities are institutional
investors. The waiver is granted to the extent that transactions are
settled outside CHESS.
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ASX

AL TEALLN SECIRITES £30°HA MG

Register of ASX Listing Rule Waivers

Rule Number 10.13.5
Date 14/02/2025
ASX Code MI6

Listed Company

MINERALS 260 LIMITED

Waiver Number

WLC250011-003

Decision

1. Based solely on the information provided, for the purpose of the re-
admission of Minerals 260 Limited (the 'Company') to the Official List
of ASX Limited ('ASX'), ASX grants the Company a waiver of Listing
Rule 10.13.5 to the extent necessary to permit the Company's notice
of meeting ('Notice') seeking shareholder approval for, amongst other
things, the issue of up to 106,333,333 shares to the Company's
current and former directors Mr Timothy Goyder, Mr Luke McFayden,
Mr David Richards, Ms Emma Scotney, Ms Anastasia Apostolou and
Mr Anthony Cipriano (together, the 'Related Party Securities') not to
state that the Related Party Securities will be issued no later than one
(1) month after the date of the shareholder meeting ('"Meeting'), on the
following conditions:

1.1. the terms of this waiver and the terms and conditions of the
Related Party Securities are clearly disclosed in both the Notice and
the prospectus to be issued in connection to its re-admission;

1.2. the Company's shareholder approve the issue of Related Party
Securities in conjunction with the other resolutions in the Notice
proposed in connection with its re-admission;

1.3. the Related Party Securities are issued by no later than the date
on which the Equity Raising Shares are issued which must be no later
than three (3) months after the date of the Meeting; and

1.4. the circumstances of the Company, as determined by the ASX,
have not materially changed since the Company's shareholders
approved the issue of the Related Party Securities at the Meeting.

Basis For Decision

Underlying Policy
Standard Decision, refer to Guidance Note 17.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 10.13.5

Date 7/02/2025

ASX Code XST

Listed Company XSTATE RESOURCES LIMITED

Waiver Number WLC250007-003

Decision 1. Based solely on the information provided, for the purpose of the re-

admission of Xstate Resources Limited (the 'Company') to the official
list of ASX Limited ('ASX'), ASX grants the Company a waiver of
Listing Rule 10.13.5 to the extent necessary to permit the Company's
notice of meeting (‘Notice') seeking shareholder approval for, amongst
other things, the issue of up to 2,500,000 shares each to the
Company's former and current directors Mr Andrew Childs, Mr
Andrew Bald and Mr Greg Channon (together, the 'Related Party
Securities') not to state that the Related Party Securities will be issued
no later than one (1) month after the date of the shareholder meeting
('Meeting'), on the following conditions:

1.1. the terms of this waiver and the terms and conditions of the
Related Party Securities are clearly disclosed in both the Notice and
the prospectus to be issued in connection to its re-admission;

1.2. the Company's shareholders approve the issue of Related Party
Securities in conjunction with the other resolutions in the Notice
proposed in connection with its re-admission;

1.3. the Related Party Securities are issued by no later than the date
on which the Capital Raising Shares are issued which must be no
later than three (3) months after the date of the Meeting; and

1.4. the circumstances of the Company, as determined by the ASX,
have not materially changed since the Company's shareholders
approved the issue of the Related Party Securities at the Meeting.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
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Register of ASX Listing Rule Waivers

ASX

AL TEALLN SECIRITES £30°HA MG

Rule Number 14.4

Date 14/02/2025

ASX Code All

Listed Company ALMONTY INDUSTRIES INC.

Waiver Number WLC250013-002

Decision 1. Based solely on the information provided, ASX Limited ('ASX')

grants Almonty Industries Inc (the 'Company') a waiver from Listing
Rule 14.4 to the extent necessary to permit the Company, in relation
to a director appointed by the board of the Company to fill a casual
vacancy or as an additional director, to hold office beyond the next
annual meeting after that person's appointment if the term of office of
the class of director into which that person has been appointed
expires at a later annual meeting, in accordance with the Company's
constituent documents.

Basis For Decision Underlying Policy
Directors (other than the managing director) must not hold office past

the third annual general meeting following their appointment, or for
more than three years, whichever is longer. A casual appointee must
not hold office without re-election past the next annual general
meeting after the director's appointment. This rule prevents the
entrenchment of directors and supports shareholder democracy.

Present Application

The Company, upon effectuation of its plan of arrangement to change
its place of domicile to Delaware, is deemed to be incorporated in the
State of Delaware and its constituent documents comply with the law
of that home jurisdiction. This requires the retirement of directors in
classes. Directors appointed to fill casual vacancies hold office until
the time for the class into which they have been appointed must stand
for re-election. The waiver is proposed to be granted to permit the
Company to comply with the laws of its place of incorporation, which
provide reasonable safeguards against the entrenchment of directors
by requiring them to retire in classes.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
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ASX

AL TEALLN SECIRITES £30°HA MG

Register of ASX Listing Rule Waivers

Rule Number 14.7
Date 10/02/2025
ASX Code CBH

Listed Company

COOLABAH METALS LIMITED

Waiver Number

WLC250009-001

Decision

1. Coolabah Metals Limited (the 'Entity') proposes to issue securities
as part of, or in connection with, a transaction and the issue of
securities requires approval under Listing Rule 7.1 and 10.11. ASX
Limited ('ASX') has advised the Entity that it must meet the
requirements in Chapters 1 and 2 of the Listing Rules in relation to the
transaction. Based solely on the information provided, ASX grants the
Entity a waiver from Listing Rule 14.7 to the extent necessary to
permit the Entity to issue the securities later than the date
contemplated in the notice of meeting for the approval of the
securities on the following conditions.

1.1 The securities are issued on the same terms and conditions as
approved by the holders of ordinary securities and before the Entity's
securities are reinstated to quotation.

1.2 Prior to the issue of the securities, the Entity announces to the
market that its circumstances have not changed materially since the
holders of ordinary securities approved the issue of the securities.

1.3 The Entity releases the terms of this waiver to the market
immediately.

Basis For Decision

Underlying Policy
Standard Decision, refer to Guidance Note 17.
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