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Register of ASX Listing Rule Waivers 
 
 

1 to 15 August 2026 
 

The purpose of this register is to record when ASX has exercised 
its discretion and granted a waiver from the ASX Listing rules. 
Waivers are published bi-monthly and include information such 
as: 
 

-Organisation 
-Rule Number 
-Decision Details 
-Basis for Decision 

 
For all product enquiries, please contact: 
- Customer Service Centre on 131 279 
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ASX Listing Rule 
Rule Number 7.25 
Date 03/08/2026 
ASX Code GWR 

 
 
 

Listed Company GWR GROUP LIMITED 
Waiver Number WRR-0000455 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants GWR Group Limited (the ‘Entity’) 
a waiver from Listing Rule 7.25 to the extent necessary 
to permit the Entity to undertake a capital return which 
may have the effect of reducing the trading price of the 
Entity’s main class of securities below (or further below) 
20 cents each pursuant to an equal reduction of capital 
to be approved by the Entity’s security holders and 
completed in accordance with the provisions of the 
Corporations Act. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17. 
Present Application  
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 06/08/2026 
ASX Code ELK 

 
 
 

Listed Company ELK RANGE MINING LIMITED 
Waiver Number WRR-0000453 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Elk Range Mining Ltd (the ‘Entity’) 
a waiver from Listing Rule 1.1 Condition 12 to permit the 
Entity to have on issue up to 17,000,000 performance 
rights (‘Performance Rights’) with a nil exercise price on 
condition that the full terms and conditions of the 
Performance Rights are clearly disclosed in the Entity’s 
initial public offering prospectus. 
2. The waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
If an Entity seeking admission to the official list has 
performance rights on issue, the exercise price for each 
underlying security must be at least 20 cents in cash. 
This rule supports listing rule 2.1 condition 2 which 
requires the issue price or sale price of all securities for 
which an entity is seeking quotation upon admission to 
the official list to be at least 20 cents in cash. These 
requirements together support the integrity of ASX’s 
market, as they demonstrate that the Entity’s ordinary 
securities have a minimum value suitable for a listed 
entity. 
Present Application  
ASX has provided the Entity with advice that ASX 
confirms that the full terms of the proposed Performance 
Rights are appropriate and equitable for the purposes of 
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Listing Rule 6.1. This waiver is a companion to that 
confirmation. The Performance Rights include a 
milestone that the Entity's share price being at least 
$0.20 per share at the date the milestone is assessed. 
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ASX Listing Rule 
Rule Number 2.1 Condition 2 
Date 10/08/2026 
ASX Code OZZ 

 
 
 

Listed Company OZZ RESOURCES LIMITED 
Waiver Number WRR-0000452 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants OZZ Resources Limited (the 
‘Entity’) a waiver from listing rule 2.1 condition 2 to the 
extent necessary to permit the Entity to seek quotation 
of ordinary shares with an issue price of A$0.04 (‘Capital 
Raising Shares) subject to the following conditions: 
1.1 The issue price of the Capital Raising Shares is not 
less than A$0.04 per share; 
1.2 The Entity’s shareholders approve the issue price 
of the Capital Raising Shares in conjunction with the 
other resolutions proposed in connection with its re-
admission; and 
1.3 The terms of this waiver and the terms and 
conditions of the Capital Raising Shares, are clearly 
disclosed in both the notice of meeting and the 
prospectus to be issued with the Entity’s re-admission. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 2 requires that the issue or 
sale price of securities for which an entity is seeking 
quotation at admission must be at least 20 cents, other 
than restricted securities (after the escrow period ends) 
and securities issued under an employee incentive 
scheme. This helps ensure that the entity’s quoted 
securities have a minimum value suitable for an entity 
seeking admission. 
Present Application  
The Entity seeks re-admission to the Official List by re-
complying with Chapters 1 and 2 of the ASX Listing 
Rules. The Entity intends to issue Capital Raising Shares 
at an issue price of A$0.04. The Entity’s shares did not 
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trade at a price below 4 cents in the 20 trading days 
prior to the suspension of its securities from quotation. 
The Entity will be seeking its shareholder approval for 
the proposed issue price of the Capital Raising Shares at 
A$0.04, the Entity has not been through a deed of 
company arrangement or creditors’ scheme of 
arrangement, and ASX is otherwise satisfied that the 
Entity’s proposed capital structure following the capital 
raising is suitable for a listed entity. Accordingly, the 
Entity’s circumstances fall within the policy for granting 
the 20-cent waiver as set out in Guidance Note 12. 
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ASX Listing Rule 
Rule Number 7.25 
Date 10/08/2026 
ASX Code OBT 

 
 
 

Listed Company ORBIT RESOURCES LIMITED 
Waiver Number WRR-0000468 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Godolphin Resources Limited (the 
‘Entity’) a waiver from Listing Rule 7.25 to the extent 
necessary to permit the Entity to undertake a capital 
return which may have the effect of reducing the trading 
price of the Entity’s main class of securities below (or 
further below) 20 cents each pursuant to an equal 
reduction of capital to be approved by the Entity’s 
security holders and completed in accordance with the 
provisions of the Corporations Act. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17. 
Present Application  
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ASX Listing Rule 
Rule Number 8.2 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000459 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 8.2 to the extent 
necessary for the Entity not to provide an issuer 
sponsored subregister for as long as the Entity has the 
benefit of a Listing Rule 2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market. 
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity. 
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ASX Listing Rule 
Rule Number 8.21 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000461 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 8.21 to the extent 
necessary to permit the Entity to not do the following: 
1.1 in respect of transactions settled outside CHESS, 
mark transfer forms as required by Appendix 8A; or 
1.2 in respect of transactions settled in Austraclear, 
send confirmation of a change of address to a security 
holder at the holder’s old address. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market. 
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000458 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 2.1 condition 3 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the notes quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000460 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 8.10 to allow the 
Entity to refuse to register transfers of debt securities 
from the date which is 5 business days before an 
interest payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
notes to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 5 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 
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date for that series of debt securities. This is a common 
arrangement for these types of securities, and it is 
appropriate to grant a waiver in the circumstances. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000456 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 1.8 condition 8(b) to 
the extent necessary to permit the Entity to be a special 
purpose trust constituted solely for the purpose of 
conducting a securitisation transaction in relation to 
wholesale debt securities, one or more classes of which 
will be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 12/08/2026 
ASX Code PA8 

 
 
 

Listed Company PANORAMA AUTO TRUST 2026-2 
Waiver Number WRR-0000457 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Panorama Auto Trust 2026-2 
(‘Entity’) a waiver from Listing Rule 1.8 condition 11 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000466 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 8.10 to allow the 
Entity to refuse to register transfers of debt securities 
from the date which is 2 business days before an 
interest payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
notes to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear, Euroclear and 
Clearstream (via Austraclear Bridge). The Entity is 
required to close the register of a series of debt 
securities from the close of 2 business days prior to an 
interest payment date or the maturity date. This enables 
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the register to be up to date on an interest payment 
date or maturity date for that series of debt securities. 
This is a common arrangement for these types of 
securities and it is appropriate to grant a waiver in the 
circumstances.  
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000464 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 2.1 condition 3 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the notes quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear, Euroclear and 
Clearstream (via Austraclear Bridge). It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.2 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000465 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 8.2 to the extent 
necessary for the Entity not to provide an issuer 
sponsored subregister for as long as the Entity has the 
benefit of a Listing Rule 2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market. 
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000462 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 1.8 condition 8(b) to 
the extent necessary to permit the Entity to be a special 
purpose trust constituted solely for the purpose of 
conducting a securitisation transaction in relation to 
wholesale debt securities, one or more classes of which 
will be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000463 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 1.8 condition 11 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear, Euroclear and 
Clearstream (via Austraclear Bridge). It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.21 
Date 13/08/2026 
ASX Code AC4 

 
 
 

Listed Company ALLIED CREDIT ABS TRUST 2026-1 
Waiver Number WRR-0000467 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Allied Credit ABS Trust 2026-1 
(‘Entity’) a waiver from Listing Rule 8.21 to the extent 
necessary to permit the Entity to not do the following: 
1.1 in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or 
1.2 in respect of transactions that are settled in the 
Austraclear, Euroclear and Clearstream system (via 
Austraclear Bridge), send confirmations of a change of 
address to a security holder at the holder’s old address.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market. 
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 6.23.2 
Date 14/08/2026 
ASX Code NOU 

 
 
 

Listed Company NOUMI LIMITED 
Waiver Number WRR-0000472 
Decision  

1. Based solely on the information provided, in 
connection with the proposed acquisition of shares and 
options of Noumi Limited (the ‘Entity’) by Arrovest Pty 
Ltd by way of two schemes of arrangement (the 
‘Schemes of Arrangement’), ASX Limited (‘ASX’) grants 
the Entity a waiver from Listing Rule 6.23.2 to the extent 
necessary to permit the Entity to cancel, for 
consideration, all of its quoted options without approval 
of holders of ordinary securities, on the following 
conditions: 
1.1 Full details of the cancellation of the quoted 
options and the consideration payable for their 
cancellation are set out to ASX’s satisfaction in the 
scheme of arrangement booklet provided to 
shareholders. 
1.2 The Schemes of Arrangement become effective. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Listing Rule 6.23.2 sets out the rules for when option 
terms can be changed which has the effect of cancelling 
an option for consideration. It provides that a change 
which has the effect of cancelling an option for 
consideration can only be made if the holders of entity's 
ordinary securities approve the change, to maintain the 
integrity of the ASX. 
Present Application  
The Entity’s quoted options are proposed to be 
cancelled for consideration in connection with the 
Schemes of Arrangement. It is proposed to grant a 
waiver of Listing Rule 6.23.2 on the basis that the 
scheme of arrangement relating to the acquisition of the 
Entity’s shares will be approved by shareholders and a 
court of competent jurisdiction, and documentation to 
be provided to shareholders will set out the proposed 
treatment of the cancellation of the quoted options. 
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ASX Listing Rule 
Rule Number 7.1 
Date 14/08/2026 
ASX Code ADN 

 
 
 

Listed Company ANDROMEDA METALS LIMITED 
Waiver Number WRR-0000469 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Andromeda Metals Limited (the 
‘Company’) a waiver from Listing Rule 7.1 to the extent 
necessary to permit the Company to issue shares under 
a share purchase plan (‘Proposed SPP’) which complies 
with ASIC Corporations (Share and Interest Purchase 
Plans) Instrument 2019/547 (‘ASIC Instrument 19/547’), 
without shareholder approval, on the following 
conditions: 
1.1 The total number of shares to be issued under the 
Proposed SPP and the share purchase plan the Company 
undertook in November 2025 (‘Previous SPP’) is not 
greater than 30% of the number of fully paid ordinary 
shares already on issue as at the record date of the 
Previous SPP. 
1.2 The issue price of the shares offered under the 
Proposed SPP will be no less than 80% of the Company’s 
volume weighted average market price over the last 5 
days on which trades were recorded, either before the 
day on which the Proposed SPP was announced or 
before the day on which the issue was made under the 
Proposed SPP. 
2. The waiver is granted on the condition that the 
Company releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Company’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Company 
that the waiver has been granted, except when the 
waiver relates to a confidential and incomplete proposal 
or negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
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made at another time. 

Basis For Decision Underlying Policy  
Listing Rule 7.1 requires an entity to adhere to an 
aggregate limit on the number of equity securities it can 
issue, or agree to issue, over any 12 month period 
without obtaining prior security holder approval. Subject 
to a number of exceptions in Listing Rule 7.2, the limit is 
approximately 15% of its fully paid ordinary issued 
capital. This seeks to balance the interests of an entity 
in being able to raise capital flexibly and the interests of 
its security holders in not being unfairly diluted. 
Present Application  
ASIC Instrument 19/547 contemplates the issue of not 
more than A$30,000 worth of securities to each ordinary 
security holder under a security purchase plan without a 
prospectus. In this instance, the Company is seeking to 
conduct an share purchase plan under which eligible 
shareholders may subscribe for up to an aggregate of 
A$30,000 per subscriber across the Previous SPP and 
the Proposed SPP within the same 12 month 
period. Exception 5 of Listing Rule 7.2 is only available 
once in any 12 month period. In this instance, the terms 
of the Proposed SPP satisfy the requirements of 
Exception 5 of Listing Rule 7.2 save for that the 
Proposed SPP will be the second share purchase plan 
conducted by the entity in a 12 month period.  
ASX Listing Rules Guidance Note 21 contemplates a 
circumstance where ASX may grant a waiver from the 
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requirement that Exception 5 of Listing Rule 7.2 can only 
be used once in any 12 month period. The Company is 
conducting an share purchase plan which satisfies the 
pricing limb of Exception 5 of Listing Rule 7.2 and it has 
confirmed, in respect of the Proposed SPP and Previous 
SPP, that it will issue that number of securities under 
both share purchase plans which in aggregate is not 
more than A$30,000 per holder and not more than 30% 
of the number of fully paid ordinary securities which 
were on issue, as calculated based on its issued capital 
on the record date of the Previous SPP. It is considered 
that the Company has addressed the factors considered 
by ASX Listing Rules Guidance Note 21 such that it is 
appropriate that the requested waiver be granted. 
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ASX Listing Rule 
Rule Number 10.11 
Date 14/08/2026 
ASX Code ADN 

 
 
 

Listed Company ANDROMEDA METALS LIMITED 
Waiver Number WRR-0000470 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Andromeda Metals Limited (the 
‘Company’) a waiver from Listing Rule 10.11 to the 
extent necessary to permit the Company to issue shares 
under a share purchase plan (‘Proposed SPP’) which 
complies with ASIC Corporations (Share and Interest 
Purchase Plans) Instrument 2019/547 (‘ASIC Instrument 
19/547’), to its directors and their associates without 
shareholder approval, on the following conditions: 
1.1 The total number of shares to be issued under the 
Proposed SPP and the share purchase plan the Company 
undertook in November 2025 (‘Previous SPP’) is not 
greater than 30% of the number of fully paid ordinary 
shares already on issue as at the record date of the 
Previous SPP. 
1.2 The issue price of the shares offered under the 
Proposed SPP will be no less than 80% of the Company’s 
volume weighted average market price over the last 5 
days on which trades were recorded, either before the 
day on which the Proposed SPP was announced or 
before the day on which the issue was made under the 
Proposed SPP. 
1.3 The directors and their associates will participate 
in the Proposed SPP on the same terms and conditions 
as all other eligible shareholders. 
1.4 Any scale back arrangements under the Proposed 
SPP must not result in any director or associate of a 
director being scaled back on a more favourable basis 
than any other holder of a marketable parcel. 
2. The waiver is granted on the condition that the 
Company releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Company’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
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business day after ASX communicates to the Company 
that the waiver has been granted, except when the 
waiver relates to a confidential and incomplete proposal 
or negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 

Basis For Decision Underlying Policy  
Listing Rule 10.11 requires an entity to obtain the prior 
approval of security holders for an issue of equity 
securities to persons in a position of influence, subject to 
exceptions outlined in Listing Rule 10.12. This is directed 
at mitigating potential conflicts of interest and 
preventing persons in a position of influence from 
obtaining securities on advantageous terms and 
increasing their holding proportionate to the holdings of 
other security holders, without the prior and informed 
consent of ordinary security holders. This protects 
ordinary security holders' interests by supplementing 
the related party provisions of the Corporations Act (or, 
in the case of a foreign entity, the related party 
provisions of the law of their home jurisdiction). 
Present Application  
ASIC Instrument 19/547 contemplates the issue of not 
more than A$30,000 worth of securities to each ordinary 
security holder under a share purchase plan without a 
prospectus. In this instance, the Company is seeking to 
conduct a share purchase plan under which eligible 
shareholders may subscribe for up to an aggregate of 
A$30,000 of securities across the Previous SPP and the 
Proposed SPP within the same 12 month 
period.  Exception 5 of Listing Rule 7.2 is available only 
once in any 12 month period. The Proposed SPP 
otherwise satisfies the requirements of Exception 5 of 
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Listing Rule 7.2 save for that the Proposed SPP will be 
the second conducted by the Company in a 12 month 
period. 
ASX Listing Rules Guidance Note 21 contemplates a 
circumstance where ASX may grant a waiver from the 
requirement that Exception 5 of Listing Rule 7.2 can only 
be used once in any 12 month period. The Company is 
conducting a share purchase plan which satisfies the 
pricing limbs contained in Exception 5 of Listing Rule 7.2 
and Exception 4 of Listing Rule 10.12 and it has 
confirmed, in respect of the Proposed SPP and Previous 
SPP, that it will issue that number of securities under 
both share purchase plans which in aggregate is not 
more than A$30,000 per holder and not more than 30% 
of the number of fully paid ordinary ecurities which were 
on issue as calculated based on its issued capital on the 
record date of the Previous SPP. It is considered that the 
Company has addressed the factors considered by ASX 
Listing Rules Guidance Note 25 and save for the 
Proposed SPP being the second share purchase plan 
conducted in a 12 month period, it satisfies the 
requirements of Exception 4 of Listing Rule 10.12. In the 
circumstances, it is considered appropriate to grant the 
requested waiver from Listing Rule 10.11 to permit 
directors and their associates to participate in the 
Proposed SPP on the same terms as other unrelated 
holders as contemplated by Exception 4 of Listing Rule 
10.12. 

 


