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The purpose of this register is to record when ASX has exercised
its discretion and granted a waiver from the ASX Listing rules.

Waivers are published bi-monthly and include information such
as:

-Organisation
-Rule Number
-Decision Details
-Basis for Decision

For all product enquiries, please contact:
- Customer Service Centre on 131 279
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Rule Number

1.8 Condition 11

Date

17/08/2026

ASX Code

LR7

Listed Company

LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1

Waiver Number

WRR-0000475

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (the ‘Entity’) a waiver from Listing Rule 1.8
condition 11 on condition that ASX is satisfied with the
settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 1.8 condition 11 requires that an entity
seeking admission as an ASX Debt Listing must be
approved as an issuer of quoted securities or as a
foreign issuer of CHESS Depositary Interests under the
operating rules of an approved clearing and settlement
facility. This supports orderly settlement of securities
quoted on the ASX market.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. It is considered
appropriate to grant a waiver on the condition that ASX
is satisfied with the settlement arrangements that exist
in relation to the debt securities to be quoted on ASX.
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Rule Number

2.1 Condition 3

Date

17/08/2026

ASX Code

LR7

Listed Company

LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1

Waiver Number

WRR-0000476

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (the ‘Entity’) a waiver from Listing Rule 2.1
condition 3 on condition that ASX is satisfied with the
settlement arrangements that exist in relation to the
notes quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy
Listing Rule 2.1 condition 3 requires the securities or the
CHESS Depositary Interests of an entity seeking
admission to be approved under the operating rules of
an approved clearing and settlement facility. This
supports orderly settlement of securities quoted on the
ASX market.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. It is considered
appropriate to grant a waiver on the condition that ASX
is satisfied with the settlement arrangements that exist

in relation to the debt securities to be quoted on ASX.
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Rule Number 1.8 Condition 8 (b)
Date 17/08/2026
ASX Code LR7

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1
Waiver Number WRR-0000474
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (the ‘Entity’) a waiver from Listing Rule 1.8
condition 8(b) to the extent necessary to permit the
Entity to be a special purpose trust constituted solely for
the purpose of conducting a securitisation transaction in
relation to wholesale debt securities, one or more
classes of which will be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy

Listing Rule 1.8 condition 8(b) requires that an entity
seeking admission as an ASX Debt Listing that is a trust
must be a special purpose trust constituted solely for
the purpose of issuing the class or classes of debt
securities to be quoted on ASX. This is an investor
protection mechanism which reduces the number of
potential claimants on the assets of the trust, primarily
preserving them for the benefit of holders of the quoted
debt securities.

Present Application

The Entity is a special purpose trust constituted for the
purpose of conducting a securitisation transaction under
which the Entity acquired the securitised assets using
funds raised by the Entity by issuing multiple classes of
debt securities. The business of the trust is limited by
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the trust deed and related documentation for the
securitisation transaction. The securities being quoted
are wholesale debt securities and their terms of issue
and ranking relative to other classes of securities
(including classes not being quoted) were disclosed in
an Information Memorandum. ASX considers that there
are sufficient safeguards in place for the holders of the
wholesale debt securities.
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Rule Number 8.21
Date 17/08/2026
ASX Code LR7

Listed Company

LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1

Waiver Number

WRR-0000479

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (the ‘Entity’) a waiver from Listing Rule
8.21 to the extent necessary to permit the Entity to not
do the following:

1.1 inrespect of transactions that are settled outside
CHESS, mark transfer forms as required by Appendix 8A;
or

1.2 in respect of transactions that are settled in
Austraclear, send confirmations of a change of address
to a security holder at their address.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 8.21 requires an entity to comply with the
time limits set out in Appendix 8A. This supports the ASX
Settlement Operating Rules and maintains an orderly
market.

Present Application

The securities being quoted are wholesale debt
securities. The likely holders of the debt securities are
institutional investors. The waiver is granted to the
extent that transactions are settled outside CHESS.
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Rule Number 8.2
Date 17/08/2026
ASX Code LR7

Listed Company

LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1

Waiver Number

WRR-0000477

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (the ‘Entity’) a waiver from Listing Rule 8.2
to the extent necessary for the Entity not to provide an
issuer sponsored subregister for as long as the Entity
has the benefit of a Listing Rule 2.1 condition 3 waiver.
2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 8.2 requires an entity to provide an issuer
sponsored subregister for securities except where
Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of
securities quoted on the ASX market.

Present Application
This is a companion waiver to a waiver from Listing Rule

2.1 condition 3 granted to the Entity.
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Rule Number 8.10
Date 17/08/2026
ASX Code LR7

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2025-1
Waiver Number WRR-0000478

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants La Trobe Financial Capital Markets
Trust 2025-1 (‘Entity’) a waiver from Listing Rule 8.10 to
allow the Entity to refuse to register transfers of debt
securities from the date which is 2 business days before
an interest payment date or the maturity date of the
debt securities, on condition that ASX is satisfied with
the settlement arrangements that exist in relation to the
notes to be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy
Listing Rule 8.10 requires an entity not to interfere with

registration of a transfer document relating to quoted
securities, subject to a number of exceptions set out in
that rule. This supports the principle that quoted
securities should be freely transferable. The rule also
inhibits the ability of an issuer to cause disruption to the
settlement cycle.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. The Entity is required
to close the register of a series of debt securities from
the close of 2 business days prior to an interest payment
date or the maturity date. This enables the register to
be up to date on an interest payment date or maturity
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date for that series of debt securities. This is a common
arrangement for these types of securities and it is
appropriate to grant a waiver in the circumstances.
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Rule Number 6.23.2
Date 19/08/2026
ASX Code ZAG

Listed Company ZULEIKA GOLD LIMITED
Waiver Number WRR-0000491

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Zuleika Gold Limited (the ‘Entity’)
in connection with the off-market takeover bid under the
Corporations Act 2001 (‘Takeover Bid’) by CZR
Resources Limited (‘Bidder’) a waiver from Listing Rule
6.23.2 to the extent necessary to permit the cancellation
of up to 3,500,000 unquoted options (‘ZAG Options’) for
consideration without shareholder approval, on the
following conditions:

1.1 Full details of the cancellation and the
consideration payable are set out to ASX’s satisfaction in
the target’s statement for the takeover.

1.2 The takeover bid is declared unconditional.

1.3 The Bidder acquires voting power in the Entity of
at least 90%.

1.4 The bidder gives notice of compulsory acquisition
pursuant to section 661B of the Corporations Act to all
relevant holders of securities in the Entity.

2. This waiver is granted on the condition that the
Entity releases an announcement to the market that
discloses the nature and effect of the waiver and the
Entity’s reasons for seeking the waiver. The
announcement must be released no later than the next
business day after ASX communicates to the Entity that
the waiver has been granted, except when the waiver
relates to a confidential and incomplete proposal or
negotiation. If the waiver relates to a confidential and
incomplete proposal or negotiation, disclosure must be
made when the matter ceases to be confidential or
incomplete. ASX may direct the announcement to be
made at another time.
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Basis For Decision |Underlying Policy

Listing Rule 6.23.2 requires approval of holders of issued
ordinary securities for the cancellation of an option for
consideration. This helps maintain an appropriate
balance between rights of holders of issued securities
and holders of options.

Present Application

The Entity is subject to an off-market takeover bid and
proposes to cancel the ZAG Options for consideration in
connection with the Takeover Bid under Corporations
Act 2001. The waiver is granted conditional on the
Bidder having the right to compulsorily acquire
securities it does not hold in ZAG, and having exercised
that right by the issue of compulsory acquisition notice
to acquire all of the issued capital of the Entity.
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Rule Number 6.21
Date 20/08/2026
ASX Code WLC

Listed Company WHITEROCK LITHIUM CORP.
Waiver Number WRR-0000485
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 6.21 to the extent
necessary to permit the Entity to have 13,335,751
warrants on issue that do not comply with Listing Rule
6.21, on the following conditions:

1.1. the full terms of the warrants are released to the
market as pre-quotation disclosure; and

1.2. the Entity does not issue any further options
which do not comply with Listing Rule 6.21.

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy

Listing Rule 6.21 requires that an option not confer a
right to a change in the exercise price or a change in the
number of securities issued on exercise unless the right
is permitted under Listing Rule 6.22. An option's terms
must contain a statement of any rights the option holder
has to a change in the exercise price of the option, or a
change to the number of underlying securities over
which the option can be exercised. This helps maintain
the balance between rights of holders of issued
securities and holders of options.

Present Application
The Entity is subject to Canadian law. The warrants were
issued in compliance with the requirements of the
prevailing law. The waiver is limited to warrants which
are already on issue.
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Rule Number 10.15.1
Date 20/08/2026
ASX Code WOow

Listed Company WOOLWORTHS GROUP LIMITED
Waiver Number WRR-0000493
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Woolworths Group Limited (the
‘Entity’) a waiver from Listing Rule 10.15.1 to the extent
necessary to permit the resolution in WOW's notice of
annual general meeting seeking shareholder approval
for the participation by WOW'’s non-executive directors
in the Australian and US Non-Executive Director Equity
Plans (the ‘NED Plans’) not to state the names of all
future non-executive directors who may participate in
the NED Plans, but to state that non-executive directors
in office from time to time may participate in the NED
Plans.

2. This waiver is granted on the condition that the
Entity releases an announcement to the market that
discloses the nature and effect of the waiver and the
Entity’s reasons for seeking the waiver. The
announcement must be released no later than the next
business day after ASX communicates to the Entity that
the waiver has been granted, except when the waiver
relates to a confidential and incomplete proposal or
negotiation. If the waiver relates to a confidential and
incomplete proposal or negotiation, disclosure must be
made when the matter ceases to be confidential or
incomplete. ASX may direct the announcement to be
made at another time.
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Basis For Decision

Underlying Policy

The notice of meeting requirement for the approval of
an issue of securities under Listing Rule 10.14 requires
that the names of any directors and their associates who
may participate in an employee incentive scheme
should be included in the notice of meeting to approve
the issue. This ensures that security holders are able to
make an informed decision on the matter.

Present Application

NEDs are able to elect to sacrifice up to 100% of their
fees to receive rights. The rights are allocated quarterly
based on the fees sacrificed in that quarter and vest and
convert into restricted ordinary shares each half year
(for Australian NEDs) or at the end of a restriction period
(for US resident NEDs). The securities may be issued to
NEDs not named in the notice of meeting, but who are
appointed to office from time to time. This arrangement
is specifically for NEDs and as such there is no concern
that particular NEDs may acquire securities on
advantageous terms by their being able to participate in
a fee sacrifice plan with other NEDs. Any incoming
directors are not in a position of influence during the

formulation of the incentive plan.
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Rule Number 6.22
Date 20/08/2026
ASX Code WLC

Listed Company

WHITEROCK LITHIUM CORP.

Waiver Number

WRR-0000486

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 6.22 to the extent
necessary to permit the Entity to have 13,335,751
warrants on issue that do not comply with Listing Rule
6.22, on the following conditions:

1.1. the full terms of the warrants are released to the
market as pre-quotation disclosure; and

1.2. the Entity does not issue any further options
which do not comply with Listing Rule 6.22.

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 6.22 requires options which confer the right
to a change in exercise price or a change in the number
of securities issued on exercise must do so only in
accordance with the circumstances set out in Listing
Rule 6.22. This maintains the balance between the
rights of holders of issued securities and the holders of
options and provides certainty to investors as to the
terms of the options and how the option terms may be
varied.

Present Application
The Entity is subject to Canadian law. The warrants were
issued in compliance with the requirements of the

prevailing law. The waiver is limited to warrants which

are already on issue.
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Rule Number 14.2.1
Date 20/08/2026
ASX Code WLC

Listed Company WHITEROCK LITHIUM CORP.
Waiver Number WRR-0000489

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 14.2.1 to the extent
necessary to permit the Entity not to provide in its proxy
form for holders of chess depository interests (‘CDI') to
vote against a resolution to elect a director or to appoint
an auditor, on the following conditions:

1.1. The Entity complies with the relevant Canadian
laws as to the content of proxy forms applicable to
resolutions for the election of directors and the
appointment of an auditor.

1.2. The notice given by the Entity to CDI holders
under ASX Settlement Operating Rule 13.8.9 makes it
clear that holders are only able to vote for the
resolutions or abstain from voting, and the reasons why
this is the case.

1.3. The terms of the waiver are set out in the
management proxy circular provided to all holders of
CDils.

2. Without limiting ASX's right to vary or revoke its
decision under Listing Rule 18.3, the waiver from Listing
Rule 14.2.1 only applies for so long as the relevant
Canadian laws prevent the Entity from permitting
shareholders to vote against a resolution to elect a
director or appoint an auditor.

3. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.
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Basis For Decision |Underlying Policy

Listing Rule 14.2.1 states in relation to proxy forms that
the proxy form must, in respect of each resolution,
provide for the security holder to direct the proxy to
vote for the resolution, to vote against the resolution or
to abstain from voting on the resolution. This ensures
that all security holders can express their views on
every resolution put to a security holders' meeting.

Present Application

The Entity is incorporated in Canada and is regulated by
Canadian law. The Entity will be an issuer of CDIs. The
law of the Entity's home jurisdiction does not provide for
the casting of votes against certain types of resolution
(election of directors, appointment of auditors). Canada
has an alternative legislative scheme for security
holders to contest the reappointment of directors and
auditors. A waiver is granted on the usual conditions to
permit the Entity to comply with laws of its place of
incorporation on these matters for so long as the
relevant Canadian laws prevent the Entity from
permitting shareholders to vote against a resolution to
elect a director or appoint an auditor.
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Rule Number 6.10.3
Date 20/08/2026
ASX Code WLC

Listed Company

WHITEROCK LITHIUM CORP.

Waiver Number

WRR-0000481

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 6.10.3 to the extent
necessary to permit the Entity to set the “specified
time” to determine whether a shareholder is entitled to
vote at a shareholders meeting in accordance with the
requirements of the relevant Canadian legislation.

2. This waiver is granted on the condition that the

the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Entity discloses the nature and effect of the waiver and

Basis For Decision

Underlying Policy

Listing Rule 6.10.3 is an exemption from Listing Rule
6.10 and applies where a person becomes the holder of
the securities after the time determined under the
Corporations Regulations as the ‘specified time’ for
deciding who holds securities for the purposes of the
meeting. This recognises the primacy of the
Corporations Act.

Present Application

The Entity is incorporated under Canadian law. That law,
rather than the Corporations Act, provides the method of]
determining whether a shareholder is entitled to vote at
a shareholders' meeting. A waiver from Listing Rule
6.10.3 is granted to permit the Entity to comply with the

law of its home jurisdiction on this issue.
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Rule Number 6.16
Date 20/08/2026
ASX Code WLC

Listed Company

WHITEROCK LITHIUM CORP.

Waiver Number

WRR-0000482

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 6.16 to the extent
necessary to permit the Entity to have 13,335,751
warrants on issue that do not comply with Listing Rule
6.16, on the following conditions:

which do not comply with Listing Rule 6.16.

the Entity’s reasons for seeking the waiver as pre-

1.1. the full terms of the warrants are released to the
market as pre-quotation disclosure; and
1.2. the Entity does not issue any further options

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and

quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 6.16 requires that option terms must permit
the rights of an option holder to be changed to comply
with the Listing Rules applying to a reorganisation of
capital. This enhances compliance with Listing Rule 7.22
and helps ensure that options can have their terms
changed in compliance with the Listing Rules in force at
the time of the reorganisation of capital.

Present Application
The Entity is subject to Canadian law. The warrants were
issued in compliance with the requirements of the

prevailing law. The waiver is limited to warrants which

are already on issue.
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Rule Number 1.1 Condition 12
Date 20/08/2026
ASX Code WLC

Listed Company WHITEROCK LITHIUM CORP.
Waiver Number WRR-0000490
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 1.1 Condition 12 to
permit the Entity to have on issue up to 1,928,863
performance rights (‘Performance Rights’) with a nil
exercise price on condition that the full terms and
conditions of the Performance Rights are clearly
disclosed in the Entity’s initial public offering
prospectus.

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy
Listing Rule 1.1 condition 12 requires that if an entity

seeking admission has options on issue (including
options in the form of performance rights), the exercise
price must be at least 20 cents in cash. The options the
entity has on issue at admission should not undermine
Listing Rule 2.1 condition 2, which requires the issue
price or sale price of all the securities for which a listing
applicant is seeking quotation (except options) to be at
least 20 cents in cash. These requirements together
help ensure that the entity’s common securities have a
minimum value suitable for an entity seeking admission.

Present Application

ASX has provided the Entity with advice that ASX would
be likely to confirm that the full terms of the proposed
Performance Rights are appropriate and equitable for
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the purposes of Listing Rule 6.1. This waiver is a
companion to that confirmation.
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Rule Number 6.19
Date 20/08/2026
ASX Code WLC

Listed Company WHITEROCK LITHIUM CORP.
Waiver Number WRR-0000483
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants WhiteRock Lithium Corp. (the
‘Entity’) a waiver from Listing Rule 6.19 to the extent
necessary to permit the Entity to have 13,335,751
warrants on issue that do not comply with Listing Rule
6.19, on the following conditions:

1.1. the full terms of the warrants are released to the
market as pre-quotation disclosure; and

1.2. the Entity does not issue any further options
which do not comply with Listing Rule 6.19.

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy

Listing Rule 6.19 requires that option terms set out the
option holder's rights to participate in a new issue
without exercising the option, or state that there are no
such rights. This rule informs both holders of issued
securities and holders of the options of the potential
participation of option holders in new issues.

Present Application
The Entity is subject to Canadian law. The warrants were
issued in compliance with the requirements of the
prevailing law. The waiver is limited to warrants which
are already on issue.
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Rule Number 10.15.11
Date 20/08/2026
ASX Code WOow

Listed Company WOOLWORTHS GROUP LIMITED
Waiver Number WRR-0000494
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Woolworths Group Limited (the
‘Entity’) a waiver from Listing Rule 10.15.11 to the
extent necessary to permit the resolution in WOW's
notice of annual general meeting (the ‘Notice’) seeking
shareholder approval for the participation by WOW'’s
non-executive directors in the Australian and US Non-
Executive Director Equity Plans (the ‘NED Plans’), to
state that the non-executive directors in office from time
to time may participate in the NED Plans.

2. This waiver is granted on the condition that the
Entity releases an announcement to the market that
discloses the nature and effect of the waiver and the
Entity’s reasons for seeking the waiver. The
announcement must be released no later than the next
business day after ASX communicates to the Entity that
the waiver has been granted, except when the waiver
relates to a confidential and incomplete proposal or
negotiation. If the waiver relates to a confidential and
incomplete proposal or negotiation, disclosure must be
made when the matter ceases to be confidential or
incomplete. ASX may direct the announcement to be
made at another time.
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Basis For Decision

Underlying Policy

This rule ensures that a listed entity’s security holders
make an informed decision by requiring a notice of
meeting containing a resolution in accordance with
Listing Rule 10.14 to state that additional persons who
become entitled to participate in the employee incentive
scheme after the resolution has been approved, and are
not named in the notice, will not participate until
approval is given under Listing Rule 10.14.

Present Application

WOW proposes to seek shareholder approval for the
issue of securities to non-executive directors pursuant to
the NED Plans. Participation in the NED Plans by future
non-executive directors is not compulsory and the
number of performance rights that they are entitled to
apply for will be up to 100% of their fees for the relevant
quarter that they elect to sacrifice divided by the daily
volume-weighted average market price of WOW's shares
traded on the ASX during the five trading days prior to
the date of grant. Future NEDs will not obtain any
additional remuneration by participating in the NED
Plans and there is no particular concern that directors
may acquire shares on advantageous terms by their
being able to participate in the plan in common with
other non-executive directors. The securities to be
issued to future non-executive directors have identical
terms to those proposed to be issued to existing
directors subject to shareholder approval. Any incoming
directors are not in a position of influence during the
formulation of the incentive plan.
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Rule Number 1.1 Condition 12
Date 21/08/2026
ASX Code POW

Listed Company POWERHAUS URANIUM LIMITED
Waiver Number WRR-0000480

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Powerhaus Uranium Limited (the
‘Entity’) a waiver from Listing Rule 1.1 Condition 12 to
permit the Entity to have on issue 5,500,000
performance rights (‘Performance Rights’) with a nil
exercise price on condition that the full terms and
conditions of the Performance Rights are clearly
disclosed in the Entity’s initial public offering
prospectus.

2. The waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy
If an entity seeking admission to the official list has

options or performance rights on issue, the exercise
price for each underlying security must be at least 20
cents in cash. This rule supports Listing Rule 2.1
condition 2 which requires the issue price or sale price of
all the securities for which an entity is seeking quotation
(except options) upon admission to the official list to be
at least 20 cents in cash. These requirements together
support the integrity of the ASX market, as they
demonstrate that the entity’s ordinary securities have a
minimum value suitable for a listed entity.

Present Application
ASX has confirmed that it does not object to the terms of|
the Performance Rights for the purposes of Listing Rule
6.1. This waiver is a companion to that no objection.
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Rule Number 7.1
Date 25/08/2026
ASX Code AQZ

Listed Company

ALLIANCE AVIATION SERVICES LIMITED

Waiver Number

WRR-0000503

Decision

1. Alliance Aviation Services Limited (the ‘Entity’) is
proposing to conduct a capital raising which will consist
of a placement of new ordinary securities (the
‘Placement’), and an accelerated pro rata entitlement
offer of new ordinary securities (the ‘Entitlement Offer’).
Based solely on the information provided, ASX Limited
(‘ASX’) grants the Entity a waiver from Listing Rule 7.1
on the terms set out in paragraph 5 of the Annexure to
Guidance Note 17 in force at the date of this waiver.

2. This waiver is granted on the condition that the
Entity releases an announcement to the market that
discloses the nature and effect of the waiver and the
Entity’s reasons for seeking the waiver. The
announcement must be released no later than the next
business day after ASX communicates to the Entity that
the waiver has been granted, except when the waiver
relates to a confidential and incomplete proposal or
negotiation. If the waiver relates to a confidential and
incomplete proposal or negotiation, disclosure must be
made when the matter ceases to be confidential or
incomplete. ASX may direct the announcement to be
made at another time.

Basis For Decision

Underlying Policy
Standard waiver in accordance with Guidance Note 17.

Present Application
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Rule Number 9.1(b)
Date 27/08/2026
ASX Code AMK

Listed Company ALMASAR MINERALS LIMITED
Waiver Number WRR-0000471

Decision

1. Based solely on the information provided, ASX Limited
(‘ASX’) grants Almasar Minerals Limited (the ‘Entity’) a
waiver from Listing Rule 9.1(b) to the extent necessary
to permit the Entity to apply the restrictions in
paragraphs 1 and 2 of Appendix 9B (as applicable) to
69,582,680 shares (‘Restructure Shares’) to be issued to
shareholders of Almasar Minerals Holding Limited
(‘AMHL’ and ‘Transferring Shareholders’), as follows:

1.1 the Restructure Shares issued to Transferring
Shareholders who subscribed for their securities for
cash, are treated as being issued to seed capitalists of
the Entity;

1.2 cash formula relief is applicable to those
Restructure Shares that are issued to the Transferring
Shareholders who subscribed for their AMHL shares for
cash consideration, provided ASX is satisfied with the
evidence submitted to substantiate the cash amounts
paid to AMHL;

1.3 for the purposes of determining the length of the
escrow period for the Restructure Shares to be issued to
unrelated seed capitalists which are subject to 12-month
escrow, the 12-month escrow period begins on the date
on which the cash subscription for AMHL shares was
made.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.
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Basis For Decision |Underlying Policy

Listing Rule 9.1 requires an entity that issues restricted
securities, or which has restricted securities on issue, to
make certain arrangements to prevent those securities
from being sold by their holders. These escrow
arrangements align the economic interests of restricted
security holders and incoming investors and prevent the
escrowed person from being able to realise windfall
profits at the expense of incoming investors. The escrow
period is intended to give the market a reasonable
opportunity to value the asset or entity (as the case may
be) and reflect that in the market price of the listed
entity's securities. Related parties, promoters and
professional advisers or consultants who perform a
quasi-promoter role are subject to a longer period of
escrow than other parties. This is because they are
usually likely to have a bigger economic stake in, and
have a closer and deeper understanding of the
underlying value of, the undertaking than other
unrelated security holders.

Present Application

In connection with its admission to the official list, the
Entity has issued Restructure Shares to the Transferring
Shareholders. AMHL has not returned capital, distributed
assets, paid any dividends or made any other
distributions to its shareholders prior to the Entity’s
acquisition of AMHL becoming effective. The Restructure
Shares are subject to escrow restrictions in chapter 9
and Appendix 9B of the Listing Rules. The Transferring
Shareholders who will receive the Restructure Shares
are technically vendors of a classified asset for the
purposes of their classification under Appendix 9B.

ASX will apply escrow restrictions on a ‘look through’
basis where there is a scrip-for-scrip acquisition of an
unlisted entity that holds classified assets by a listed or
to-be listed entity, and the unlisted entity that is
acquired by the to-be listed entity does not return
capital, distribute any assets or make any unusual
distributions to its shareholders before the acquisition
becomes effective. A waiver is granted under Listing
Rule 9.1(b) to permit the Transferring Shareholders to
be treated as seed capitalists of the Entity and escrow
restrictions to be applied on a ‘look through’ basis. The
Entity will be required to provide ASX with evidence to
substantiate cash payments by the vendors when

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER
PUBLISHED

PAGE 31 OF 44




ASX Register of ASX Listing Rule Waivers

subscribing for seed securities in AMHL.

Cash formula relief is applicable using the conversion
ratio calculation and will be subject to the relevant
escrow period for their classification. This upholds the
principle of the listing rule escrow regime.
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Rule Number 8.10
Date 27/08/2026
ASX Code SP9

Listed Company SAPPHIRE XXXV SERIES 2026-2 TRUST
Waiver Number WRR-0000499
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 8.10 to allow
the Entity to refuse to register transfers of debt
securities from the date which is 2 business days before
an interest payment date or the maturity date of the
debt securities, on condition that ASX is satisfied with
the settlement arrangements that exist in relation to the
notes to be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy
Listing Rule 8.10 requires an entity not to interfere with

registration of a transfer document relating to quoted
securities, subject to a number of exceptions set out in
that rule. This supports the principle that quoted
securities should be freely transferable. The rule also
inhibits the ability of an issuer to cause disruption to the
settlement cycle.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. The Entity is required
to close the register of a series of debt securities from
the close of 2 business days prior to an interest payment
date or the maturity date. This enables the register to
be up to date on an interest payment date or maturity

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER

PUBLISHED

PAGE 33 OF 4



ASX Register of ASX Listing Rule Waivers

date for that series of debt securities. This is a common
arrangement for these types of securities and it is
appropriate to grant a waiver in the circumstances.
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Rule Number 1.8 Condition 8 (b)
Date 27/08/2026
ASX Code SP9

Listed Company SAPPHIRE XXXV SERIES 2026-2 TRUST
Waiver Number WRR-0000495

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition
8(b) to the extent necessary to permit the Entity to be a
special purpose trust constituted solely for the purpose
of conducting a securitisation transaction in relation to
wholesale debt securities, one or more classes of which
will be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision |Underlying Policy

Listing Rule 1.8 condition 8(b) requires that an entity
seeking admission as an ASX Debt Listing that is a trust
must be a special purpose trust constituted solely for
the purpose of issuing the class or classes of debt
securities to be quoted on ASX. This is an investor
protection mechanism which reduces the number of
potential claimants on the assets of the trust, primarily
preserving them for the benefit of holders of the quoted
debt securities.

Present Application

The Entity is a special purpose trust constituted for the
purpose of conducting a securitisation transaction under
which the Entity acquired the securitised assets using
funds raised by the Entity by issuing multiple classes of
debt securities. The business of the trust is limited by
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the trust deed and related documentation for the
securitisation transaction. The securities being quoted
are wholesale debt securities and their terms of issue
and ranking relative to other classes of securities
(including classes not being quoted) were disclosed in
an Information Memorandum. ASX considers that there
are sufficient safeguards in place for the holders of the
wholesale debt securities.
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Rule Number

1.8 Condition 11

Date

27/08/2026

ASX Code

SP9

Listed Company

SAPPHIRE XXXV SERIES 2026-2 TRUST

Waiver Number

WRR-0000496

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition
11 on condition that ASX is satisfied with the settlement
arrangements that exist in relation to the debt securities
to be quoted on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 1.8 condition 11 requires that an entity
seeking admission as an ASX Debt Listing must be
approved as an issuer of quoted securities or as a
foreign issuer of CHESS Depositary Interests under the
operating rules of an approved clearing and settlement
facility. This supports orderly settlement of securities
quoted on the ASX market.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. It is considered
appropriate to grant a waiver on the condition that ASX
is satisfied with the settlement arrangements that exist
in relation to the debt securities to be quoted on ASX.
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Rule Number

2.1 Condition 3

Date

27/08/2026

ASX Code

SP9

Listed Company

SAPPHIRE XXXV SERIES 2026-2 TRUST

Waiver Number

WRR-0000497

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 2.1 condition 3
on condition that ASX is satisfied with the settlement
arrangements that exist in relation to the notes quoted
on ASX.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy
Listing Rule 2.1 condition 3 requires the securities or the
CHESS Depositary Interests of an entity seeking
admission to be approved under the operating rules of
an approved clearing and settlement facility. This
supports orderly settlement of securities quoted on the
ASX market.

Present Application

The securities being quoted are wholesale debt
securities. Trading in the securities is to be settled
outside of CHESS via Austraclear. It is considered
appropriate to grant a waiver on the condition that ASX
is satisfied with the settlement arrangements that exist

in relation to the debt securities to be quoted on ASX.
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Rule Number 8.2
Date 27/08/2026
ASX Code SP9

Listed Company

SAPPHIRE XXXV SERIES 2026-2 TRUST

Waiver Number

WRR-0000498

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 8.2 to the
extent necessary for the Entity not to provide an issuer
sponsored subregister for as long as the Entity has the
benefit of a Listing Rule 2.1 condition 3 waiver.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 8.2 requires an entity to provide an issuer
sponsored subregister for securities except where
Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of
securities quoted on the ASX market.

Present Application
This is a companion waiver to a waiver from Listing Rule

2.1 condition 3 granted to the Entity.
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Rule Number 8.21
Date 27/08/2026
ASX Code SP9

Listed Company

SAPPHIRE XXXV SERIES 2026-2 TRUST

Waiver Number

WRR-0000500

Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Sapphire XXXV Series 2026-2
Trust (‘Entity’) a waiver from Listing Rule 8.21 to the
extent necessary to permit the Entity to not do the
following:

1.1 inrespect of transactions that are settled outside
CHESS, mark transfer forms as required by Appendix 8A;
or

1.2 in respect of transactions that are settled in the
Austraclear, send confirmations of a change of address
to a security holder at the holder’s old address.

2. This waiver is granted on the condition that the
Entity discloses the nature and effect of the waiver and
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.

Basis For Decision

Underlying Policy

Listing Rule 8.21 requires an entity to comply with the
time limits set out in Appendix 8A. This supports the ASX
Settlement Operating Rules and maintains an orderly
market.

Present Application

The securities being quoted are wholesale debt
securities. The likely holders of the debt securities are
institutional investors. The waiver is granted to the
extent that transactions are settled outside CHESS.
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Rule Number 6.23.2
Date 28/08/2026
ASX Code CNB

Listed Company CARNABY RESOURCES LIMITED
Waiver Number WRR-0000504
Decision

1. Carnaby Resources Limited (the ‘Entity’) is
proposing to cancel for consideration unquoted options
pursuant to a scheme of arrangement occurring under
the Corporations Act. Based solely on the information
provided, ASX Limited (‘ASX’) grants the Entity a waiver
from Listing Rule 6.23.2 to the extent necessary to
permit the cancellation of the options for consideration
and without shareholder approval, on the following
conditions.

1.1 Full details of the cancellation and the
consideration payable are set out to ASX’s satisfaction in
the scheme booklet.

1.2 The scheme of arrangement becomes effective.
2. This waiver is granted on the condition that the
Entity releases an announcement to the market that
discloses the nature and effect of the waiver and the
Entity’s reasons for seeking the waiver. The
announcement must be released no later than the next
business day after ASX communicates to the Entity that
the waiver has been granted, except when the waiver
relates to a confidential and incomplete proposal or
negotiation. If the waiver relates to a confidential and
incomplete proposal or negotiation, disclosure must be
made when the matter ceases to be confidential or
incomplete. ASX may direct the announcement to be
made at another time.
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Basis For Decision |Underlying Policy
Standard waiver in accordance with Guidance Note 17.

Present Application
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Rule Number 1.1 Condition 12
Date 31/08/2026
ASX Code AXR

Listed Company AXIANT RESOURCES LIMITED
Waiver Number WRR-0000492
Decision

1. Based solely on the information provided, ASX
Limited (‘ASX’) grants Axiant Resources Limited (the
‘Company’) a waiver from Listing Rule 1.1 condition 12
to the extent necessary to permit the Company to have
on issue 20,000,000 performance rights (‘Performance
Rights’) on the condition that the full terms and
conditions of the Performance Rights are clearly
disclosed in the Company’s initial public offering
prospectus, including the inclusion, as a vesting
condition of each class of Performance Rights, of a
volume weighted average price (VWAP) hurdle of at
least $0.20 per Share over any 20 consecutive trading
days on which the shares trade on ASX.

2. This waiver is granted on the condition that the
Company discloses the nature and effect of the waiver
and the Company’s reasons for seeking the waiver as
pre-quotation disclosure.

Basis For Decision |Underlying Policy
If an entity seeking admission to the official list has

options or performance rights on issue, the exercise
price for each underlying security must be at least 20
cents in cash. This rule supports listing rule 2.1 condition
2 which requires the issue price or sale price of all the
securities for which an entity is seeking quotation
(except options) upon admission to the official list to be
at least 20 cents in cash. These requirements together
support the integrity of the ASX market, as they
demonstrate that the entity’s ordinary securities have a
minimum value suitable for a listed entity.

Present Application

ASX confirms that the full terms of the proposed
Performance Rights are appropriate and equitable for
the purposes of Listing Rule 6.1. This waiver is a
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companion to that confirmation.
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