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The purpose of this register is to record when ASX has exercised 
its discretion and granted a waiver from the ASX Listing rules. 
Waivers are published bi-monthly and include information such 
as: 
 

-Organisation 
-Rule Number 
-Decision Details 
-Basis for Decision 

 
For all product enquiries, please contact: 
- Customer Service Centre on 131 279 
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ASX Listing Rule 
Rule Number 9.1(b) 
Date 18/05/2026 
ASX Code KTK 

 
 
 

Listed Company KTEK AEROSYSTEMS LTD 
Waiver Number WRR-0000291 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants KTEK Aerosystems Ltd (the ‘Entity’) a 
waiver from Listing Rule 9.1(b), in connection with its 
acquisition of Ktek Systems Pty Ltd (‘Ktek Systems’), to 
the extent necessary to permit the Entity to apply the 
restrictions in paragraphs 1 and 2 of Appendix 9B (as 
applicable) to approximately 25,000,000 shares 
(‘Consideration Shares’) on conversion of $2,500,000 
convertible notes to be issued to shareholders of Ktek 
Systems (‘Ktek Systems Vendors’), as follows:  
1.1 the Consideration Shares issued to Ktek Systems 
Vendors who subscribed for their securities for cash, are 
treated as being issued to seed capitalists of the Entity;  
1.2 cash formula relief is applicable to those 
Consideration Shares that are issued to the Ktek 
Systems Vendors who subscribed for their convertible 
notes for cash consideration, provided ASX is satisfied 
with the evidence submitted to substantiate the cash 
amounts paid to Ktek Systems;  
1.3 for the purposes of determining the length of the 
escrow period for the Consideration Shares to be issued 
to unrelated seed capitalists which are subject to 12-
month escrow, the 12-month escrow period begins on 
the date on which the cash subscription for convertible 
notes was made.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Securities issued in certain circumstances, including 
certain securities issued for non-cash consideration to 
related or unrelated parties prior to an initial public 
offering or a re-compliance listing, are classified as 
restricted securities and are to be held in escrow for a 
certain period. ASX may also deem securities issued in 
other circumstances to be restricted securities. Under 
listing rule 9.1(b) an entity that issues securities 
classified as restricted securities must apply the 
restrictions required by Appendix 9B of the listing rules. 
Under listing rule 9.1(b) the entity and the person who 
holds the restricted securities (and, where appropriate, 
the persons who control the holder) must enter into a 
restriction agreement in the form of Appendix 9A of the 
listing rules.  
The restriction agreement forbids the holder (and the 
controllers, where appropriate) from transferring or 
creating any other interests in restricted securities 
during the escrow period. Restricted securities must 
either be in certificated form and held in escrow by a 
bank or recognised trustee or held in uncertificated form 
on the issuer sponsored sub-register subject to a holding 
lock administered by the entity's securities registry. 
These arrangements prevent the holder (and where 
appropriate, the controllers of the holder) from being 
able to realise any financial benefit from their restricted 
securities during the escrow period. This ensures that 
promoters, vendors and other similar parties do not 
receive any financial benefit until there has been a 
sufficient period of time for the value of the assets sold 
or services provided to the listed entity to be reflected in 
the market price of the listed entity's securities.  
Present Application  
In connection with its admission to the Official List, the 
Entity will issue Consideration Shares to the Ktek 
Systems Vendors. Ktek Systems has not returned 
capital, distributed assets, paid any dividends or made 
any other distributions to its shareholders prior to the 
Entity’s acquisition of Ktek Systems becoming effective. 
The Consideration Shares are subject to escrow 
restrictions in chapter 9 and Appendix 9B of the Listing 
Rules. The Ktek Systems Vendors who will receive the 
Consideration Shares are technically vendors of a 
classified asset for the purposes of their classification 
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under Appendix 9B.  
ASX will apply escrow restrictions on a ‘look through’ 
basis where there is a scrip-for-scrip acquisition of an 
unlisted entity that holds classified assets by a listed or 
to-be listed entity, and the unlisted entity that is 
acquired by the to-be listed entity does not return 
capital, distribute any assets or make any unusual 
distributions to its shareholders before the acquisition 
becomes effective. A waiver is granted under Listing 
Rule 9.1(b) to permit the Ktek Systems Vendors to be 
treated as seed capitalists of the Entity and escrow 
restrictions to be applied on a ‘look through’ basis. The 
Entity will be required to provide ASX with evidence to 
substantiate cash payments by the vendors when 
subscribing for seed securities in Ktek Systems.  
Cash formula relief is applicable using the conversion 
ratio calculation and will be subject to the relevant 
escrow period for their classification. This upholds the 
principle of the listing rule escrow regime.  
If the conditions set out in paragraphs 1 and 2 of the 
Admission Decision are not satisfied by 4 August 2026, 
the Admission Decision and any associated waivers and 
confirmations will cease to have effect. If that occurs 
and KTK has been admitted to the Official List, it will be 
removed.  
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ASX Listing Rule 
Rule Number 14.7 
Date 20/05/2026 
ASX Code ENN 

 
 
 

Listed Company ELANOR INVESTORS GROUP 
Waiver Number WRR-0000323 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Elanor Investors Group (the ‘Entity’) a 
waiver from Listing Rule 14.7 to the extent necessary to 
permit the Entity to issue Su Kiat Lim (or, if nominated 
by Su Kiat Lim, Laville Pte. Ltd.) 42,384,520 stapled 
securities in the Entity (‘SKL Consideration Securities’) 
later than 3 months after the date of securityholder 
approval obtained on 10 February 2026, on the following 
conditions:  
1.1 The SKL Consideration Securities are issued in 
accordance with the terms set out in the Entity’s notice 
of extraordinary general meeting dated 6 January 
2026;   
1.2 The issue of the SKL Consideration Securities occurs 
no later than 10 July 2026; and  
1.3 The Entity updates the market as to the reason for 
the delay.  
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver. The announcement must 
be released no later than the next business day after 
ASX communicates to the Entity that the waiver has 
been granted, except when the waiver relates to a 
confidential and incomplete proposal or negotiation. If 
the waiver relates to a confidential and incomplete 
proposal or negotiation, disclosure must be made when 
the matter ceases to be confidential or incomplete. ASX 
may direct the announcement to be made at another 
time.  
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Basis For Decision Underlying Policy  
If a notice of meeting states that an entity will do 
something that the Listing Rules require it to do, the 
entity must do that thing. This supports the integrity of 
Listing Rule requirements that forbid a listed entity from 
taking a particular action unless it has obtained the prior 
approval of ordinary security holders and require the 
giving to security holders of specific information about 
the proposed action in order for such approval to be 
validly obtained.    
Present Application  
Listing Rule 14.7 ensures that an issue of securities 
approved by security holders conforms to the terms on 
which security holder approval for the issue was 
obtained. The notice of extraordinary general meeting 
(‘EGM’) stated that the SKL Consideration Securities 
would be issued within three months of the date of the 
EGM. The SKL Consideration Securities have not been 
issued because their issue is subject to certain 
regulatory approvals being obtained from the Monetary 
Authority of Singapore and the JTC Corporation, the 
relevant government agency under the Singaporean 
Ministry of Trade and Industry. A waiver is granted on 
the basis that the delay in issuing the SKL Consideration 
Securities is beyond the control of the Entity, the 
number of SKL Consideration Securities to be issued is 
fixed, the extension sought is reasonable, and the Entity 
has confirmed that its circumstances have not materially 
changed and are not likely to materially change since 
securityholders approved the issue of the SKL 
Consideration Securities.   
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000312 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 2.1 condition 3 on condition that ASX is 
satisfied with the settlement arrangements that exist in 
relation to the notes quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
 Listing Rule 2.1 condition 3 requires the securities or 
the CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX.  
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ASX Listing Rule 
Rule Number 8.10 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000314 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 8.10 to allow the Entity to refuse to 
register transfers of debt securities from the date which 
is 8 calendar days before an interest payment date or 
the maturity date of the debt securities, on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the notes to be quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 8 calendar days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 



Register of ASX Listing Rule Waivers

PAGE 9 OF 63

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.   
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000310 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 1.8 condition 8(b) to the extent 
necessary to permit the Entity to be a special purpose 
trust constituted solely for the purpose of conducting a 
securitisation transaction in relation to wholesale debt 
securities, one or more classes of which will be quoted 
on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities.  
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum . The debt securities have 
been assigned high ‘investment grade’ ratings by 
independent credit rating agencies, which means that 
the debt securities are considered by those agencies to 
be subject to very low credit risk. ASX considers that 
there are sufficient safeguards in place for the holders of 
the wholesale debt securities.  
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ASX Listing Rule 
Rule Number 8.2 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000313 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 8.2 to the extent necessary for the 
Entity not to provide an issuer sponsored subregister for 
as long as the Entity has the benefit of a Listing Rule 2.1 
condition 3 waiver.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.21 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000315 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 8.21 to the extent necessary to permit 
the Entity to not do the following:  
1.1 in respect of transactions settled outside of CHESS, 
mark transfer forms as required by Appendix 8A; or  
1.2 in respect of transactions settled in Austraclear, 
send confirmation of a change of address to a security 
holder at their address.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.   
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS.  
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 21/05/2026 
ASX Code PO2 

 
 
 

Listed Company PROGRESS 2025-2 TRUST 
Waiver Number WRR-0000311 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Progress 2025-2 Trust (‘Entity’) a waiver 
from Listing Rule 1.8 condition 11 on condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX.  

 



Register of ASX Listing Rule Waivers

PAGE 15 OF 63

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 4.2B 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000297 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 4.2B to the extent necessary to permit 
the Entity to not lodge half-yearly accounts, on condition 
that:  
1.1 the Entity lodges with ASX the half-year financial 
statements and interim Management’s Discussion and 
Analysis (‘MD&A’) that the Entity is required to lodge 
with the Canadian securities regulatory authorities in 
accordance with its obligations under the relevant 
Canadian laws (‘Canadian Reporting Requirements’) at 
the same time that the Entity lodges those documents 
with those Canadian securities regulatory authorities; 
and  
1.2 if the Entity will not be able to provide the half-year 
financial statements and interim MD&A on the date 
required by the Canadian Reporting Requirements, the 
Entity notifies ASX at least one business day before that 
date (and in any event as soon as the Entity becomes 
aware that it will not be able to provide the half-year 
financial statements and interim MD&A on the required 
date). 
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rule 4.2B requires an entity to give to ASX the 
information and documents required under Listing Rule 
4.2A immediately when they are ready and no later than 
the time it lodges its accounts with ASIC or the 
regulatory authorities in the jurisdiction in which it is 
established. It must do so no later than 2 months (or 75 
days for mining or oil and gas exploration entities) after 
the end of the accounting period. This supports the 
continuous disclosure regime and ensures the timely 
provision of relevant information to the market.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. Section 4.4 of 
National Instrument 51-102 provides that for reporting 
issuers, interim financial reports are to be filed on or 
before the earlier of 45 days after the end of the interim 
period or the date of filing in a foreign jurisdiction. There 
would be duplication if the Entity were required to lodge 
both Australian and Canadian form half yearly accounts. 
The Entity satisfies criteria for relief outlined in Guidance 
Note 4.  
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ASX Listing Rule 
Rule Number 4.10.9 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000298 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 4.10.9 to the extent necessary to 
permit the Entity not to disclose the names of any 
objecting beneficial owners (‘OBO’) that are included in 
the list of the 20 largest holders of the Entity’s quoted 
securities if disclosure of their names is not permitted 
under the law of the Entity’s place of incorporation.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 4.10.9 requires an entity to include details 
of the 20 largest holdings of each class of quoted 
securities in its annual report. This provides the market 
with a periodic snapshot and transparency of the 
security holder register of the entity.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. In Canada, 
beneficial shareholders are generally classified as either 
objecting or non-objecting beneficial owners. The waiver 
permits the Entity to not disclose the names of objecting 
beneficial owners to the extent necessary to comply 
with Canadian law.  
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ASX Listing Rule 
Rule Number 5.3 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000299 
Decision  

1 Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 5.3 to the extent necessary to permit 
the Entity not to lodge quarterly activity reports as 
required by the Listing Rules, on condition that:  
1.1 the Entity lodges with ASX the quarterly Financial 
Statements and interim MD&A that the Entity is required 
to lodge with the Canadian securities regulatory 
authorities in accordance with Canadian Reporting 
Requirements at the same time that the Entity lodges 
those documents with those Canadian securities 
regulatory authorities; and  
1.2 if the Entity will not be able to provide the quarterly 
Financial Statements and interim MD&A on the date 
required by the Canadian Reporting Requirements, the 
Entity notifies ASX at least one business day before that 
date (and in any event as soon as the Entity becomes 
aware that it will not be able to provide the quarterly 
Financial Statements and interim MD&A on the required 
date).  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rules 5.3 and 5.5 require a mining exploration 
entity to complete a report concerning each quarter of 
its financial year and give it to ASX. The information to 
be provided is prescribed and enhances the continuous 
disclosure regime by requiring disclosure of mining 
exploration activities and a summary of the expenditure 
incurred on those activities. The quarterly activities 
report and Appendix 5B must be provided within one 
month of the end of each quarter.  
Present Application  
As set out in Guidance Note 4, ASX may, in very limited 
circumstances, recognise compliance by a foreign entity 
which has its primary listing on an overseas exchange 
with a particular obligation imposed by its home 
exchange as constituting, in principle, sufficient reason 
to justify the granting of a waiver from a comparable, 
but inconsistent, obligation under the ASX Listing Rules. 
Such a waiver has historically been granted sparingly 
and the onus is on the applicant to show good cause 
why it should be granted such a waiver. All applications 
for such a waiver are considered on their merits on a 
case-by-case basis. A non-exhaustive list of matters ASX 
will guided by in considering such an application are set 
out in paragraph 3.4 of Guidance Note 4.   
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Entity is 
required to lodge quarterly reports under Canadian 
regulations. The Canadian quarterly reporting 
requirements give a longer time frame after the quarter 
end for lodgement. Canadian reports are required to be 
lodged within 45 days of the end of each quarter, which 
amounts to an extension of approximately 15 days. 
There would be duplication if the Entity were required to 
lodge both Australian and Canadian form quarterly 
reports. The Entity is considered to satisfy the criteria 
for relief outlined in Guidance Note 4 in relation to this 
particular obligation.   
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ASX Listing Rule 
Rule Number 6.10.3 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000301 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 6.10.3 to the extent necessary to 
permit the Entity to set the “specified time” to 
determine whether a shareholder is entitled to vote at a 
shareholders meeting in accordance with the 
requirements the requirements of the relevant Canadian 
legislation.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 6.10.3 is an exemption from Listing Rule 
6.10 and applies where a person becomes the holder of 
the securities after the time determined under the 
Corporations Regulations as the ‘specified time’ for 
deciding who holds securities for the purposes of the 
meeting. This recognises the primacy of the 
Corporations Act.  
Present Application  
The Entity is formed under Canadian law. That law, 
rather than the Corporations Act, provides the method of 
determining whether a shareholder is entitled to vote at 
a shareholders’ meeting. A waiver from listing rule 
6.10.3 is granted to permit the Entity to comply with the 
law of its home jurisdiction on this subject.   
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ASX Listing Rule 
Rule Number 6.19 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000303 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 6.19 to the extent necessary to permit 
the Entity to have on issue 4,112,375 stock options 
issued under its ‘Omnibus Share Incentive Plan’ that do 
not comply with Listing Rule 6.19 on the following 
conditions:  
1.1 the full terms of the Omnibus Share Incentive Plan 
are released to the market as pre-quotation disclosure; 
and  
1.2 the Entity does not issue any further securities which 
do not comply with Listing Rule 6.19.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 6.19 requires that option terms set out the 
option holder’s rights to participate in a new issue 
without exercising the option, or state that there are no 
such rights. This rule informs both holders of issued 
securities and holders of the options of the potential 
participation of option holders in new issues.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Omnibus 
Share Incentive Plan has been drafted in compliance 
with the requirements of the TSX-V. The waiver is 
limited to stock options that have already been issued 
under the Omnibus Share Incentive Plan.   
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ASX Listing Rule 
Rule Number 6.21 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000304 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 6.21 to the extent necessary to permit 
the Entity to have on issue 4,112,375 stock options 
issued under its ‘Omnibus Share Incentive Plan’ that do 
not comply with Listing Rule 6.21 on the following 
conditions:  
1.1 the full terms of the Omnibus Share Incentive Plan 
are released to the market as pre-quotation disclosure; 
and  
1.2 the Entity does not issue any further securities which 
do not comply with Listing Rule 6.21.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 6.21 requires that an option not confer a 
right to a change in the exercise price or a change in the 
number of securities issued on exercise unless the right 
is permitted under Listing Rule 6.22. An option's terms 
must contain a statement of any rights the option holder 
has to a change in the exercise price of the option, or a 
change to the number of underlying securities over 
which the option can be exercised. This helps maintain 
the balance between rights of holders of issued 
securities and holders of options. 
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Omnibus 
Share Incentive Plan has been drafted in compliance 
with the requirements of the TSX-V. The waiver is 
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limited to stock options that have already been issued 
under the Omnibus Share Incentive Plan.   

 



Register of ASX Listing Rule Waivers

PAGE 24 OF 63

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 6.22 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000305 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 6.22 to the extent necessary to permit 
the Entity to have on issue 4,112,375 stock options 
issued under its ‘Omnibus Share Incentive Plan’ that do 
not comply with Listing Rule 6.22 on the following 
conditions:  
1.1 the full terms of the Omnibus Share Incentive Plan 
are released to the market as pre-quotation disclosure; 
and  
1.2 the Entity does not issue any further securities which 
do not comply with Listing Rule 6.22.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 6.22 requires options which confer the right 
to change in exercise price or a change in the number of 
securities issued on exercise must do so only in 
accordance with the circumstances set out in Listing 
Rule 6.22. This maintains the balance between the 
rights of holders of issued securities and the holders of 
options, and provides certainty to investors as to the 
terms of the options and how the option terms may be 
varied.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Omnibus 
Share Incentive Plan has been drafted in compliance 
with the requirements of the TSX-V. The Omnibus Share 
Incentive Plan confers the right to a change in the 
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exercise price and a change in the number of underlying 
securities issued on exercise in certain circumstances, in 
accordance with TSX-V requirements. It is considered 
appropriate to grant a waiver provided it is limited to 
stock options that have already been issued under the 
Omnibus Share Incentive Plan.  
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ASX Listing Rule 
Rule Number 10.14 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000306 
Decision  

1. Subject to paragraph 2 and based solely on the 
information provided, ASX Limited (‘ASX’) grants Li-FT 
Power Ltd. (the ‘Entity’) a waiver from Listing Rule 10.14 
to the extent necessary to permit the Entity to allow 
directors (and their associates) to acquire securities 
under an incentive employee scheme without 
shareholder approval under that rule on condition that:  
1.1 the Entity complies with the requirements imposed 
on the Entity under TSX-V rules;   
1.2 where the Entity seeks security holder approval for 
the issue of securities to a related party, the votes of the 
related party (and its associates) not be counted and a 
voting exclusion statement be included in the notice of 
meeting;  
1.3 the Entity includes a statement in or with the full 
year accounts that are given to ASX for release to the 
market each year that summarises the waiver and 
confirms that the Entity remains subject to, has 
complied with, and continues to comply with, the 
requirements of the TSX-V with respect to the issue of 
securities to related parties under employee incentive 
schemes;   
1.4 if the Entity becomes aware of any change to the 
application of the TSX-V rules with respect to the issue 
of securities to related parties, or that the Entity is no 
longer in compliance with the requirements of TSX-V 
with respect to the issue of securities to related parties, 
it must immediately advise ASX; and  
1.5 the securities are issued within 12 months of the 
Entity’s admission to the official list.   
2. Without limiting ASX’s right to vary or revoke its 
decision pursuant to Listing Rule 18.3, ASX reserves the 
right to revoke the waiver in paragraph 1 if:  
2.1 the Entity fails to comply with any of the conditions 
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in paragraph 1;  
2.2 the Entity is no longer subject to the rules of the 
TSX-V; or  
2.3 there are changes to the TSX-V rules in respect of 
acquisitions by directors (and their associates) of 
securities under an incentive employee scheme without 
security holder approval such that, in ASX’s opinion, the 
regulation of the acquisitions by directors (and their 
associates) of securities under an incentive employee 
scheme without shareholder approval under those TSX-V 
rules ceases to be comparable to the regulation of the 
issue of new securities under the ASX Listing Rules.  
3. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 10.14 requires an entity to obtain the prior 
approval of security holders for a director or their 
associate to acquire equity securities under an 
employee incentive scheme. This is directed at 
mitigating potential conflicts of interest and preventing 
persons in a position of influence from obtaining 
securities on advantageous terms under an employee 
incentive scheme and increasing their holding 
proportionate to the holdings of other security holders, 
without the prior and informed consent of the ordinary 
security holders. This protects ordinary security holders' 
interests by supplementing the related party provisions 
of the Corporations Act (or, in the case of a foreign 
entity, the related party provisions of the law of their 
home jurisdiction).  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. It is considered 
that most investors are familiar with the TSX-V rules. 
TSX-V rules make different provisions for regulating 
issues of securities to related parties, but the rules are 
comparable in substance to the obligations under Listing 
Rule 10.14. The Entity satisfies the criteria for relief 
outlined in Guidance Note 4 - ‘Foreign Entities’ in 
relation to this particular obligation. It is proposed to 
grant a waiver from Listing Rule 10.14 to permit the 
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Entity not to seek shareholder approval under Listing 
Rule 10.14 for the acquisition of securities by related 
parties under an employee incentive scheme provided 
that the TSX-V rules are complied with.   
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ASX Listing Rule 
Rule Number 10.18 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000307 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 10.18 to the extent necessary to 
permit the Entity upon a change of control to pay 
termination benefits to the Entity’s existing employees 
pursuant to the terms of the Entity’s existing 
employment contracts.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 10.18 requires an entity to ensure that no 
officer of the entity or a child entity is entitled to 
termination benefits (or any increase in them) if a 
change occurs in the shareholding or control of the 
listed entity. This helps prevent the use of termination 
payments as a poison pill or golden parachute and 
supports the takeover regime in the Corporations Act.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. A waiver is granted 
so that the Entity’s existing employment contracts with 
its officers can continue on their terms in accordance 
with the usual market custom and laws of its home 
jurisdiction. This is considered to be a permissible 
departure from the rule to allow the Entity to honour its 
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contractual obligations to its officers, which are in 
accordance with the law and market practice in its home 
jurisdiction, and which were entered into before the 
Entity contemplated listing on ASX.   
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ASX Listing Rule 
Rule Number 14.2.1 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000308 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 14.2.1 to the extent necessary to 
permit the Entity not to provide in its proxy form for 
holders of CHESS depository interests (‘CDI’) to vote 
against a resolution to elect a director or to appoint an 
auditor, on the following conditions:  
1.2. The Entity complies with the relevant Canadian laws 
as to the content of proxy forms applicable to 
resolutions for the election of directors and the 
appointment of an auditor.   
1.3. The notice given by the Entity to CDI holders under 
ASX Settlement Operating Rule 13.8.9 makes it clear 
that holders are only able to vote for the resolutions or 
abstain from voting, and the reasons why this is the 
case.   
1.4. The Entity releases details of the waiver to the 
market as pre-quotation disclosure and the terms of the 
waiver are set out in the management proxy circular 
provided to all holders of CDIs.   
1.5. Without limiting ASX’s right to vary or revoke its 
decision under listing rule 18.3, the waiver from Listing 
Rule 14.2.1 only applies for so long as the relevant 
Canadian laws prevent the Entity from permitting 
shareholders to vote against a resolution to elect a 
director or appoint an auditor.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rule 14.2.1 requires notices of meeting to 
include a proxy form which must provide for the security 
holder to vote for or against each resolution. This 
ensures that all security holders can express their views 
on every resolution put to a security holders’ meeting  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Entity will be 
an issuer of CDIs. The law of the Entity’s home 
jurisdiction does not provide for the casting of votes 
against certain types of resolution (election of directors, 
appointment of auditors). Canada has an alternative 
legislative scheme for security holders to contest the 
reappointment of directors and auditors. It is proposed 
to grant a waiver on the usual conditions to permit the 
Entity to comply with laws of its place of incorporation 
on these matters for so long as the relevant Canadian 
laws prevent the Entity from permitting shareholders to 
vote against a resolution to elect a director or appoint 
an auditor.   
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ASX Listing Rule 
Rule Number 15.7 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000309 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 15.7 to the extent necessary to permit 
the Entity to give information that is for release to the 
market simultaneously to both ASX and TSX-V.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
An entity must not release information that is for release 
to the market to any person until it has given the 
information to ASX and received an acknowledgement 
that ASX has released the information to the market. 
This ensures that all investors have equal access to the 
information.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. Different time 
zones cause trading periods to vary between ASX and 
TSX-V. The Entity will be required to release information 
to the market immediately on TSX-V under that 
exchange’s rules. The waiver is granted to permit 
information for release to the market to be given 
simultaneously to TSX-V and ASX.  
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ASX Listing Rule 
Rule Number 1.1 Condition 2 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000292 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’), grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 1.1 Condition 2 to the extent 
necessary to permit the Entity’s articles of association 
(‘Articles’) not to comply with the Listing Rules insofar as 
the Articles provide that the Entity may do the 
following:  
1.1 issue preference shares on terms inconsistent with 
the Listing Rule 6.3;  
1.2 issue non-voting shares in a manner inconsistent 
with Listing Rule 6.9;  
1.3 impose fees for the registration of securities in a 
manner inconsistent with Listing Rule 8.14; and  
1.4 determine the remuneration of the directors and 
increase directors’ fees in a manner inconsistent with 
Listing Rule 10.17,  
on the following conditions:  
1.5 that the Entity gives to ASX an undertaking 
(executed in the form of a deed poll executed in favour 
of ASX) that it will not do any of these things while it 
remains listed on ASX and while those matters remain 
prohibited by the Listing Rules, and that the Entity will 
use best endeavours to promptly align its Articles with 
the Listing Rules; and  
1.6 that the Entity confirms the total aggregate amount 
of directors’ fees payable to all of its non-executive 
directors as pre-quotation disclosure.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rule 1.1 condition 2 requires an entity seeking 
admission to have a constitution consistent with the 
Listing Rules. An entity should not be prohibited or 
prevented from complying with the Listing Rules by 
operation of its constituent document.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Entity’s 
Articles were developed prior to the Entity 
contemplating listing on ASX, and do not strictly comply 
with specific and limited ASX Listing Rule requirements 
that have been identified by the Entity. The waiver is 
granted on the basis that the Entity will promptly amend 
its Articles to align with the Listing Rules and, in the 
interim, will provide ASX with an undertaking not to act 
inconsistently with the relevant ASX Listing Rule 
requirements.   
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ASX Listing Rule 
Rule Number 2.4 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000295 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’), grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 2.4 to the extent necessary to permit 
the Entity to apply for quotation only of those securities 
in its main class (to be settled on ASX in the form of 
CHESS Depositary Interests (‘CDIs’)) issued into the 
Australian market.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 5.5 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000300 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 5.5 to the extent necessary to permit 
the Entity not to lodge quarterly cashflow reports as 
required by the Listing Rules, on condition that:  
1.1 the Entity lodges with ASX the quarterly Financial 
Statements and interim MD&A that the Entity is required 
to lodge with the Canadian securities regulatory 
authorities in accordance with Canadian Reporting 
Requirements at the same time that the Entity lodges 
those documents with those Canadian securities 
regulatory authorities; and  
1.2 if the Entity will not be able to provide the quarterly 
Financial Statements and interim MD&A on the date 
required by the Canadian Reporting Requirements, the 
Entity notifies ASX at least one business day before that 
date (and in any event as soon as the Entity becomes 
aware that it will not be able to provide the quarterly 
Financial Statements and interim MD&A on the required 
date).  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rules 5.3 and 5.5 require a mining exploration 
entity to complete a report concerning each quarter of 
its financial year and give it to ASX. The information to 
be provided is prescribed and enhances the continuous 
disclosure regime by requiring disclosure of mining 
exploration activities and a summary of the expenditure 
incurred on those activities. The quarterly activities 
report and Appendix 5B must be provided within one 
month of the end of each quarter.  
Present Application  
As set out in Guidance Note 4, ASX may, in very limited 
circumstances, recognise compliance by a foreign entity 
which has its primary listing on an overseas exchange 
with a particular obligation imposed by its home 
exchange as constituting, in principle, sufficient reason 
to justify the granting of a waiver from a comparable, 
but inconsistent, obligation under the ASX Listing Rules. 
Such a waiver has historically been granted sparingly 
and the onus is on the applicant to show good cause 
why it should be granted such a waiver. All applications 
for such a waiver are considered on their merits on a 
case-by-case basis. A non-exhaustive list of matters ASX 
will guided by in considering such an application are set 
out in paragraph 3.4 of Guidance Note 4.   
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Entity is 
required to lodge quarterly reports under Canadian 
regulations. The Canadian quarterly reporting 
requirements give a longer time frame after the quarter 
end for lodgement. Canadian reports are required to be 
lodged within 45 days of the end of each quarter, which 
amounts to an extension of approximately 15 days. 
There would be duplication if the Entity were required to 
lodge both Australian and Canadian form quarterly 
reports. The Entity is considered to satisfy the criteria 
for relief outlined in Guidance Note 4 in relation to this 
particular obligation.  
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000294 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’), grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 1.1 condition 12 to the extent 
necessary to permit the Entity to have on issue 75,000 
performance share units (‘PSUs’) with an exercise price 
of less than $0.20 on condition that the full terms and 
conditions of the PSUs are clearly disclosed in the 
Entity’s initial public offering prospectus.  
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.1 condition 12 requires that if an entity 
seeking admission has options on issue (including 
options in the form of performance rights), the exercise 
price must be at least 20 cents in cash. The options the 
entity has on issue at admission should not undermine 
Listing Rule 2.1 condition 2, which requires the issue 
price or sale price of all the securities for which a listing 
applicant is seeking quotation (except options) to be at 
least 20 cents in cash. These requirements together 
help ensure that the entity’s ordinary securities have a 
minimum value suitable for an entity seeking 
admission.  
Present Application  
The PSUs do not represent a significant portion of the 
Entity’s undiluted issued capital and do not undermine 
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the integrity of the 20-cent rule having regard to the 
number on issue.   
ASX has separately confirmed that the full terms of the 
proposed PSUs are appropriate and equitable for the 
purposes of Listing Rule 6.1. This waiver is a companion 
to that confirmation.  
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ASX Listing Rule 
Rule Number 1.1 Condition 6 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000293 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’), grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 1.1 Condition 6 to the extent 
necessary to permit the Entity to apply for quotation 
only of those securities in its main class (to be settled on 
ASX in the form of CHESS Depositary Interests (‘CDIs’)) 
issued into the Australian market.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 4.2A 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000296 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 4.2A to the extent necessary to permit 
the Entity not to lodge half-yearly accounts, on condition 
that:  
1.1the Entity lodges with ASX the half-year financial 
statements and interim Management’s Discussion and 
Analysis (‘MD&A’) that the Entity is required to lodge 
with the Canadian securities regulatory authorities in 
accordance with its obligations under the relevant 
Canadian laws (‘Canadian Reporting Requirements’) at 
the same time that the Entity lodges those documents 
with those Canadian securities regulatory authorities; 
and  
1.2 if the Entity will not be able to provide the half-year 
financial statements and interim MD&A on the date 
required by the Canadian Reporting Requirements, the 
Entity notifies ASX at least one business day before that 
date (and in any event as soon as the Entity becomes 
aware that it will not be able to provide the half-year 
financial statements and interim MD&A on the required 
date).  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  
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Basis For Decision Underlying Policy  
Listing Rule 4.2A requires an entity established in 
Australia to give to ASX the documents which it lodges 
under section 320 of the Corporations Act, and for a 
foreign entity to give to ASX the equivalent accounts 
and other documents required by the law of its home 
jurisdiction. Additional information is required to be 
given to ASX in a prescribed format. The prescribed 
format is intended to facilitate the ready understanding 
and comparison of information provided by different 
entities. This supports the continuous disclosure regime 
and enhances the quality and relevance of information 
provided to the market.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. Section 4.4 of 
National Instrument 51-102 provides that for reporting 
issuers, interim financial reports are to be filed on or 
before the earlier of 45 days after the end of the interim 
period or the date of filing in a foreign jurisdiction. There 
would be duplication if the Entity were required to lodge 
both Australian and Canadian half-yearly accounts form. 
The Entity satisfies criteria for relief outlined in Guidance 
Note 4.  
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ASX Listing Rule 
Rule Number 6.16 
Date 26/05/2026 
ASX Code LFT 

 
 
 

Listed Company LI-FT POWER LTD. 
Waiver Number WRR-0000302 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Li-FT Power Ltd. (the ‘Entity’) a waiver 
from Listing Rule 6.16 to the extent necessary to permit 
the Entity to have on issue 4,112,375 stock options 
issued under its ‘Omnibus Share Incentive Plan’ that do 
not comply with Listing Rule 6.16 on the following 
conditions:  
1.1 the full terms of the Omnibus Share Incentive Plan 
are released to the market as pre-quotation disclosure; 
and  
1.2 the Entity does not issue any further securities which 
do not comply with Listing Rule 6.16.   
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 6.16 requires that option terms must permit 
the rights of an option holder to be changed to comply 
with the Listing Rules applying to a reorganisation of 
capital. This enhances compliance with Listing Rule 7.22, 
and helps ensure that options can have their terms 
changed in compliance with the Listing Rules in force at 
the time of the reorganisation of capital.  
Present Application  
The Entity is incorporated in Canada, is regulated by 
Canadian law, and is listed on TSX-V. The Omnibus 
Share Incentive Plan has been drafted in compliance 
with the requirements of the TSX-V. The waiver is 
limited to stock options that have already been issued 
under the Omnibus Share Incentive Plan.   
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ASX Listing Rule 
Rule Number 4.2A.3 
Date 26/05/2026 
ASX Code IMR 

 
 
 

Listed Company IMRICOR MEDICAL SYSTEMS INC. 
Waiver Number WRR-0000324 
Decision  

1. Imricor Medical Systems Inc. (the ‘Entity’) is a United 
States established entity subject to U.S. Securities and 
Exchange Commission (‘SEC’) reporting obligations. 
Based solely on the information provided, ASX Limited 
(‘ASX’) grants the Entity a waiver from Listing Rule 
4.2A.3 on the terms set out in paragraph 2 of the 
Annexure to Guidance Note 17 in force at the date of 
this waiver, on condition that the Entity notifies ASX in 
writing at least one business day prior to the reporting 
deadline if it will be unable to file a Form 10-K or 10-Q in 
accordance with the required SEC timeframes.   
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver. The announcement must 
be released no later than the next business day after 
ASX communicates to the Entity that the waiver has 
been granted, except when the waiver relates to a 
confidential and incomplete proposal or negotiation. If 
the waiver relates to a confidential and incomplete 
proposal or negotiation, disclosure must be made when 
the matter ceases to be confidential or incomplete. ASX 
may direct the announcement to be made at another 
time.  
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 4.3A 
Date 26/05/2026 
ASX Code IMR 

 
 
 

Listed Company IMRICOR MEDICAL SYSTEMS INC. 
Waiver Number WRR-0000325 
Decision  

1. Imricor Medical Systems Inc. (the ‘Entity’) is a United 
States established entity subject to U.S. Securities and 
Exchange Commission (‘SEC’) reporting obligations. 
Based solely up the information provided, ASX Limited 
(‘ASX’) grants the Entity a waiver from Listing Rule 4.3A 
on the terms set out in paragraph 2 of the Annexure to 
Guidance Note 17 in force at the date of this waiver, on 
condition that the Entity notifies ASX in writing at least 
one business day prior to the reporting deadline if it will 
be unable to file a Form 10-K or 10-Q in accordance with 
the required SEC timeframes.  
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver. The announcement must 
be released no later than the next business day after 
ASX communicates to the Entity that the waiver has 
been granted, except when the waiver relates to a 
confidential and incomplete proposal or negotiation. If 
the waiver relates to a confidential and incomplete 
proposal or negotiation, disclosure must be made when 
the matter ceases to be confidential or incomplete. ASX 
may direct the announcement to be made at another 
time.  
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 4.7B 
Date 26/05/2026 
ASX Code IMR 

 
 
 

Listed Company IMRICOR MEDICAL SYSTEMS INC. 
Waiver Number WRR-0000326 
Decision  

1. Imricor Medical Systems Inc. (the ‘Entity’) is a United 
States established entity subject to U.S. Securities and 
Exchange Commission (‘SEC’) reporting obligations. 
Based solely on the information provided, ASX Limited 
(‘ASX’) grants the Entity a waiver from Listing Rule 4.7B 
on the terms set out in paragraph 2 of the Annexure to 
Guidance Note 17 in force at the date of this waiver, on 
condition that the Entity notifies ASX in writing at least 
one business day prior to the reporting deadline if it will 
be unable to file a Form 10-K or 10-Q in accordance with 
the required SEC timeframes.  
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver. The announcement must 
be released no later than the next business day after 
ASX communicates to the Entity that the waiver has 
been granted, except when the waiver relates to a 
confidential and incomplete proposal or negotiation. If 
the waiver relates to a confidential and incomplete 
proposal or negotiation, disclosure must be made when 
the matter ceases to be confidential or incomplete. ASX 
may direct the announcement to be made at another 
time.  
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 4.7C 
Date 26/05/2026 
ASX Code IMR 

 
 
 

Listed Company IMRICOR MEDICAL SYSTEMS INC. 
Waiver Number WRR-0000327 
Decision  

1. Imricor Medical Systems Inc. (the ‘Entity’) is a United 
States established entity subject to U.S. Securities and 
Exchange Commission (‘SEC’) reporting obligations. 
Based solely on the information provided, ASX Limited 
(‘ASX’) grants the Entity a waiver from Listing Rule 4.7C 
on the terms set out in paragraph 2 of the Annexure to 
Guidance Note 17 in force at the date of this waiver, on 
condition that the Entity notifies ASX in writing at least 
one business day prior to the reporting deadline if it will 
be unable to file a Form 10-K or 10-Q in accordance with 
the required SEC timeframes.  
2. This waiver is granted on the condition that the Entity 
releases an announcement to the market that discloses 
the nature and effect of the waiver and the Entity’s 
reasons for seeking the waiver. The announcement must 
be released no later than the next business day after 
ASX communicates to the Entity that the waiver has 
been granted, except when the waiver relates to a 
confidential and incomplete proposal or negotiation. If 
the waiver relates to a confidential and incomplete 
proposal or negotiation, disclosure must be made when 
the matter ceases to be confidential or incomplete. ASX 
may direct the announcement to be made at another 
time.  
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17.  
Present Application  
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000316 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 1.8 condition 8(b) to 
the extent necessary to permit the Entity to be a special 
purpose trust constituted solely for the purpose of 
conducting a securitisation transaction in relation to 
wholesale debt securities, one or more classes of which 
will be quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities.  
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum . The debt securities have 
been assigned high ‘investment grade’ ratings by 
independent credit rating agencies, which means that 
the debt securities are considered by those agencies to 
be subject to very low credit risk. ASX considers that 
there are sufficient safeguards in place for the holders of 
the wholesale debt securities.  
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ASX Listing Rule 
Rule Number 8.21 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000321 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 8.21 to the extent 
necessary to permit the Entity to not do the following:  
1.1 in respect of transactions settled outside CHESS, 
mark transfer forms as required by Appendix 8A; or  
1.2 in respect of transactions settled in Austraclear, 
send confirmation of a change of address to a security 
holder at their address;  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.   
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS.  
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ASX Listing Rule 
Rule Number 8.2 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000319 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 8.2 to the extent 
necessary for the Entity not to provide an issuer 
sponsored subregister for as long as the Entity has the 
benefit of a Listing Rule 2.1 condition 3 waiver.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.10 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000320 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 8.10 to allow the 
Entity to refuse to register transfers of debt securities 
from the date which is 5 business before an interest 
payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
notes to be quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 5 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 
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date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.   
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000317 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 1.8 condition 11 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
to be quoted on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX.  
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 27/05/2026 
ASX Code MM5 

 
 
 

Listed Company MME AUTOPAY ABS 2025-1 TRUST 
Waiver Number WRR-0000318 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants MME Autopay ABS 2025-1 Trust (the 
‘Entity’) a waiver from Listing Rule 2.1 condition 3 on 
condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the notes quoted 
on ASX.  
2. This waiver is granted on the condition that the Entity 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver as pre-quotation 
disclosure.   

Basis For Decision Underlying Policy  
 Listing Rule 2.1 condition 3 requires the securities or 
the CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX.  
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ASX Listing Rule 
Rule Number 7.3.9 
Date 29/05/2026 
ASX Code ARU 

 
 
 

Listed Company ARAFURA RARE EARTHS LTD 
Waiver Number WRR-0000329 
Decision  

1. Based solely on the information provided, ASX Limited 
(‘ASX’) grants Arafura Rare Earths Limited (‘Company’) a 
waiver from Listing Rule 7.3.9 to the extent necessary to 
permit the Company to include a resolution in the 
Company’s notice of meeting (‘Notice’) to eligible 
shareholders under the Company’s proposed Share 
Purchase Plan (‘SPP’) not to include a voting exclusion 
statement that excludes the votes of persons who may 
participate in the SPP, on the following conditions:  
1.1 that, if the SPP is underwritten, the Company 
excludes any votes cast in favour of that resolution by 
any proposed underwriter or sub-underwriter of the SPP; 
and  
1.2 the Notice states that any shareholders casting 
votes on the resolution relating to the SPP will be 
excluded from participating in the SPP shortfall.  
2. This waiver is granted on the condition that the 
Company releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Company’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Company 
that the waiver has been granted, except when the 
waiver relates to a confidential and incomplete proposal 
or negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time.  
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Basis For Decision Underlying Policy  
Listing Rule 7.3.9 requires a resolution for the purposes 
of Listing Rule 7.1 to have a voting exclusion statement 
excluding votes of security holders who may participate 
in the issue, as they may receive a benefit from the 
passing of the resolution that will not accrue to security 
holders that do not participate in the issue. The policy of 
excluding the votes of security holders who may 
participate in the issue is not applicable where the 
nature of the issue is such that all eligible security 
holders may participate on an equal basis. In such cases 
the exclusion of security holders entitled to participate 
would mean that no votes could be counted. With such 
issues there is also limited scope for an individual holder 
to gain a disproportionate advantage from the passing 
of the resolution.  
Present Application  
The Company is conducting what is colloquially known 
as a security purchase plan. However, as the Company 
completed a previous share purchase plan on 15 
December 2025, the offer does not fall within the 
parameters set by the ASIC Corporations (Share and 
Interest Purchase Plans) Instrument 2019/547 and does 
not meet the criteria of Exception 5 of Listing Rule 7.2. 
Accordingly, the Company is proposing to seek 
shareholder approval for the purposes of Listing Rule 7.1 
for the issue of the shares proposed to be issued 
pursuant to the security purchase plan. As the issue of 
shares being undertaken is one in which all shareholders 
may participate on an equal basis there is no need to 
exclude the votes of shareholders entitled to participate 
in the SPP.   

 


