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Register of ASX Listing Rule Waivers 
 
 

16 to 31 October 2026 
 

The purpose of this register is to record when ASX has exercised 
its discretion and granted a waiver from the ASX Listing rules. 
Waivers are published bi-monthly and include information such 
as: 
 

-Organisation 
-Rule Number 
-Decision Details 
-Basis for Decision 

 
For all product enquiries, please contact: 
- Customer Service Centre on 131 279 
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ASX Listing Rule 
Rule Number 10.15.11 
Date 16/10/2026 
ASX Code PLS 

 
 
 

Listed Company PLS GROUP LIMITED 
Waiver Number WRR-0000577 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants PLS Group Limited (the ‘Entity’) a 
waiver from Listing Rule 10.15.11 to the extent 
necessary to permit the resolution in the Entity’s notice 
of annual general meeting (‘Notice’) seeking 
shareholder approval for the participation by the Entity’s 
non-executive directors in the Non-Executive Director 
Salary Sacrifice Scheme (the ‘NED Scheme’) not to state 
the names of all future non-executive directors who may 
participate in the NED Scheme, but to state that non-
executive directors in office from time to time may 
participate in the NED Scheme. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver in or with the 
Notice. 

Basis For Decision Underlying Policy  
This rule ensures that a listed entity’s security holders 
make an informed decision by requiring a notice of 
meeting containing a resolution in accordance with 
Listing Rule 10.14 to state that additional persons who 
become entitled to participate in the employee incentive 
scheme after the resolution has been approved, and are 
not named in the notice, will not participate until 
approval is given under Listing Rule 10.14.  
Present Application  
The Entity proposes to seek shareholder approval for the 
issue of securities to non-executive directors pursuant to 
the NED Scheme. Participation in the NED Scheme by 
future non-executive directors is not compulsory and the 
number of rights that they are entitled to receive will be 
up to 40% of their annual fees for the relevant 12-month 
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period that they elect to sacrifice divided by the one 
month volume weighted average market price of Entity's 
shares calculated for the period from the release of the 
annual financial statements in the calendar year in 
which the relevant 12-month participation period 
commences. Future NEDs will not obtain any additional 
remuneration by participating in the NED Scheme and 
there is no particular concern that directors may acquire 
shares on advantageous terms by their being able to 
participate in the scheme in common with other non-
executive directors. The securities to be issued to future 
non-executive directors have identical terms to those 
proposed to be issued to existing directors subject to 
shareholder approval. Any incoming directors are not in 
a position of influence during the formulation of the NED 
Scheme. 

 



Register of ASX Listing Rule Waivers

PAGE 4 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 10.15.1 
Date 16/10/2026 
ASX Code PLS 

 
 
 

Listed Company PLS GROUP LIMITED 
Waiver Number WRR-0000576 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants PLS Group Limited (the ‘Entity’) a 
waiver from Listing Rule 10.15.1 to the extent necessary 
to permit the resolution in the Entity’s notice of annual 
general meeting (‘Notice’) seeking shareholder approval 
for the participation by the Entity’s non-executive 
directors in the Non-Executive Director Salary Sacrifice 
Scheme (the ‘NED Scheme’) not to state the names of 
all future non-executive directors who may participate in 
the NED Scheme, but to state that non-executive 
directors in office from time to time may participate in 
the NED Scheme. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver in or with the 
Notice. 

Basis For Decision Underlying Policy  
The notice of meeting requirement for the approval of 
an issue of securities under Listing Rule 10.14 requires 
that the names of any directors and their associates who 
may participate in an employee incentive scheme 
should be included in the notice of meeting to approve 
the issue. This ensures that security holders are able to 
make an informed decision on the matter.  
Present Application  
NEDs are able to elect to sacrifice up to 40% of their 
fees to receive rights. The rights are granted annually 
and vest at the end of each 12-month period, subject to 
service-based vesting conditions. Upon exercise, each 
right converts into one share. The securities may be 
issued to NEDs not named in the notice of meeting but 
who are appointed to office from time to time. This 
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arrangement is specifically for NEDs and as such there is 
no concern that particular NEDs may acquire securities 
on advantageous terms by their being able to 
participate in a fee sacrifice scheme with other NEDs. 
Any incoming directors are not in a position of influence 
during the formulation of the NED Scheme. 
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 16/10/2026 
ASX Code OWL 

 
 
 

Listed Company OVERWATCH TECHNOLOGIES LIMITED 
Waiver Number WRR-0000580 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Overwatch Technologies Limited 
(the ‘Entity’) a waiver from listing rule 1.1 condition 12 
to the extent necessary to permit the Entity to have on 
issue 11,005,000 performance rights (‘Performance 
Rights’) with an exercise price of less than $0.20, on 
condition that the full terms and conditions of the 
Performance Rights are clearly disclosed in the Entity’s 
initial public offering prospectus.  
2. The waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
If an entity seeking admission to the official list has 
options or performance rights on issue, the exercise 
price for each underlying security must be at least 20 
cents in cash. This rule supports listing rule 2.1 condition 
2 which requires the issue price or sale price of all the 
securities for which an entity is seeking quotation 
(except options) upon admission to the official list to be 
at least 20 cents in cash. These requirements together 
support the integrity of the ASX market, as they 
demonstrate that the entity’s ordinary securities have a 
minimum value suitable for a listed entity. 
Present Application  
ASX has confirmed that it does not object to the terms of 
the Performance Rights for the purposes of Listing Rule 
6.1. This waiver is a companion to that no objection.  
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 16/10/2026 
ASX Code EUZ 

 
 
 

Listed Company EUROPA METALS LTD 
Waiver Number WRR-0000581 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Europa Metals Ltd (the ‘Entity’), a 
waiver from Listing Rule 1.1 condition 12 to permit the 
Entity to have on issue up to 2,250,000 performance 
rights with a nil exercise price on the condition that the 
full terms and conditions of the performance rights are 
clearly disclosed in the Entity’s initial public offering 
prospectus. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.1 condition 12 requires that if an entity 
seeking admission has options or performance securities 
on issue the exercise price must be at least 20 cents in 
cash. The options or performance securities the entity 
has on issue at admission should not undermine Listing 
Rule 2.1 condition 2, which requires the issue price or 
sale price of all the securities for which a listing 
applicant is seeking quotation (except options) to be at 
least 20 cents in cash. These requirements together 
help ensure that the entity’s ordinary securities have a 
minimum value suitable for an entity seeking admission. 
Present Application  
ASX has provided the Entity with advice that ASX 
confirms the full terms of the proposed performance 
rights are appropriate and equitable for the purposes of 
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Listing Rule 6.1. This waiver is a companion to that 
confirmation. 
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ASX Listing Rule 
Rule Number 8.2 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000567 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 8.2 to the extent necessary for the Entity 
not to provide an issuer sponsored subregister for as 
long as the Entity has the benefit of a Listing Rule 2.1 
condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to the waiver from Listing 
Rule 2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.10 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000568 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 8.10 to allow the Entity to refuse to register 
transfers of debt securities from the date which is eight 
calendar days before an interest payment date or the 
maturity date of the debt securities, on the condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities to be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle.  
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of business on the date which is eight calendar 
days before an interest payment date or the maturity 
date. This enables the register to be up to date on an 
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interest payment date or maturity date for that series of 
debt securities. This is a common arrangement for these 
types of securities and it is appropriate to grant a waiver 
in the circumstances. 
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ASX Listing Rule 
Rule Number 8.21 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000569 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 8.21 to the extent necessary to permit the 
Entity not to do the following: 
1.1 in respect of transactions settled outside CHESS, 
mark transfer forms as required by Appendix 8A; or 
1.2 in respect of transactions settled in Austraclear, 
send confirmation of a change of address to a security 
holder at their address. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 1.8 Condition 7 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000564 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 1.8 condition 7 to the extent necessary to 
permit the Entity not to be registered as a foreign 
company carrying on business in Australia under the 
Corporations Act.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 7 requires that an entity 
seeking admission as an ASX Debt Listing which is a 
foreign entity must be registered as a foreign company 
under the Corporations Act. ASX Debt Listings should be 
subject to appropriate regulation.  
Present Application  
The securities being quoted are wholesale debt 
securities. The Entity has confirmed, based on legal 
advice, that the Entity’s wholesale debt securities 
programme does not constitute carrying on business in 
Australia. Accordingly, the Entity is not required to be 
registered as a foreign company under the Corporations 
Act. Various relevant provisions of the Corporations Act 
will still apply to the Entity and the debt securities, 
notwithstanding that it is not registered. It is therefore 
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considered appropriate that the waiver is granted. 

 



Register of ASX Listing Rule Waivers

PAGE 16 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000565 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 1.8 condition 11 on condition that ASX is 
satisfied with the settlement arrangements that exist in 
relation to the debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 21/10/2026 
ASX Code SS2 

 
 
 

Listed Company SSE PLC 
Waiver Number WRR-0000566 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants SSE plc (‘Entity’) a waiver from 
Listing Rule 2.1 condition 3 to the extent necessary for 
the Entity’s securities not to satisfy CHESS requirements 
on the condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 22/10/2026 
ASX Code WMC 

 
 
 

Listed Company WILUNA MINING CORPORATION LIMITED 
Waiver Number WRR-0000579 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Wiluna Mining Corporation Limited 
(the ‘Entity’) a waiver from Listing Rule 1.1 Condition 12 
to the extent necessary to permit the Entity to have on 
issue: 
1.1 Up to 333,333 service rights with a nil cash 
exercise price (‘Service Rights’); and  
1.2 2,335,334 performance rights with a nil cash 
exercise price (‘Performance Rights’). 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.1 condition 12 requires that if an entity 
seeking admission has options on issue (including 
options in the form of performance rights), the exercise 
price must be at least 20 cents in cash. The options the 
entity has on issue at admission should not undermine 
Listing Rule 2.1 condition 2, which requires the issue 
price or sale price of all the securities for which a listing 
applicant is seeking quotation (except options) to be at 
least 20 cents in cash. These requirements together 
help ensure that the entity’s ordinary securities have a 
minimum value suitable for an entity seeking admission. 
Present Application  
ASX has provided the Entity with advice that the full 
terms of the proposed Service Rights and Performance 
Rights are appropriate and equitable for the purposes of 
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Listing Rule 6.1. This waiver is a companion to that 
confirmation. 
The Service Rights will be issued under the Employee 
Equity Incentive Plan to the managing director of the 
Entity rewarding retention and as an incentive for the 
growth of the Entity and has a time-based hurdle only. 
The Performance Rights will be issued to the managing 
director and key management personnel under the 
Employee Equity Incentive Plan for the purpose of 
incentivising them and are subject to time-based vesting 
and performance conditions. 
The Service Rights and Performance Rights will convert 
into a fixed number of Company shares. It is considered 
that the existence of the time-based hurdles will not 
undermine the 20 cent rule in the circumstances. 
The waiver is granted on the condition that the full 
terms and conditions of the Service Rights and 
Performance Rights are clearly disclosed in the 
Company’s Pre Quotation Disclosure. 
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ASX Listing Rule 
Rule Number 10.1 
Date 22/10/2026 
ASX Code STV 

 
 
 

Listed Company SWIFT TV LTD 
Waiver Number WRR-0000557 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Swift TV Limited (the ‘Entity’) a 
waiver from Listing Rule 10.1 to the extent necessary to 
permit the Entity to grant a first-ranking security over all 
of its present and after-acquired assets (‘Security’) in 
favour of PURE Asset Management Pty Ltd ATF The 
Income and Growth Fund (the ‘Lender’) to secure the 
Entity’s obligation under the loan to be provided by the 
Lender (‘Loan Facility’), without obtaining shareholder 
approval, on the following conditions: 
1.1 the Entity releases an announcement to the 
market that provides: 
1.1.1 the material terms of the Loan Facility and the 
Security; and  
1.1.2 a description of the reasons why the Entity has 
chosen to obtain funding from the Lender, rather than a 
lender that is not a Listing Rule 10.1 party and the steps 
the board has taken to satisfy itself that the transaction 
is being entered into on arm’s length terms and is fair 
and reasonable from the perspective of the holders of 
the Entity’s ordinary securities; 
1.2 the Security documents expressly provide that: 
1.2.1 the Security is limited to the funds due under the 
Loan Facility; 
1.2.2 the Security will be discharged when the funds 
due under the Loan Facility have been repaid in full; 
1.2.3 in the event the Security is enforced the assets 
can only be disposed of to the Lender or associates of 
the Lender, if the disposal is first approved by the 
Entity’s security holders under Listing Rule 10.1; and  
1.2.4 otherwise, if the Lender exercises, or appoints a 
receiver, receiver and manager or analogous person to 
exercise, any power of sale under the Security, the 
assets must be sold to an unrelated third party on arm's 
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length commercial terms and the net proceeds of sale 
distributed to the Lender in accordance with it's legal 
entitlements; 
1.3 any variation to the terms of the Loan Facility or 
the Security which: 
1.3.1 advantages the Lender in a material respect; 
1.3.2 disadvantages the Entity in a material respect; or 
1.3.3 is inconsistent with the terms of the waiver, 
must be subject to security holder approval under 
Listing Rule 10.1; and 
1.4 for each year while they remain on foot, a 
summary of the material terms of the financial 
accommodation and the Security is included in the 
related party disclosures in the Entity’s audited annual 
accounts. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 

Basis For Decision Underlying Policy  
Listing Rule 10.1 requires an entity to obtain the 
approval of security holders for an acquisition or 
disposal of a substantial asset from or to a person in a 
position to exercise influence over the entity. This 
protects security holders from a value-shifting 
transaction between an entity and a person in a position 
to exercise influence over the entity without the 
disinterested security holders having approved that 
transaction with the benefit of full information. This 
supplements the related party provisions of the 
Corporations Act (or, in the case of a foreign entity, the 
related party provisions of the law of their home 
jurisdiction).   
Present Application  
The Entity is granted a waiver from Listing Rule 10.1 to 
enable it to grant the Security in favour of the Lender, 
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subject to a number of conditions, including that the 
Security documents provide that in the event the 
Security is exercised, neither the Lender nor any of its 
associates are entitled to acquire the assets without the 
Entity first complying with any applicable Listing Rules, 
including Listing Rule 10.1. This condition provides a 
sufficient safeguard against value-shifting to the Listing 
Rule 10.1 parties. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000571 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 1.8 condition 11 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities to be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000574 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 8.10 to allow the Entity to 
refuse to register transfers of debt securities from the 
date which is 8 calendar days before an interest 
payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the date which is 8 calendar days before an interest 
payment date or the maturity date. This enables the 
register to be up to date on an interest payment date or 
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maturity date for that series of debt securities. This is a 
common arrangement for these types of securities and 
it is appropriate to grant a waiver in the circumstances.  
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ASX Listing Rule 
Rule Number 7.3.9 
Date 23/10/2026 
ASX Code OCT 

 
 
 

Listed Company OCTAVA MINERALS LIMITED 
Waiver Number WRR-0000556 
Decision  

1. Based solely on the information provided, in 
connection with the proposed security purchase plan 
(‘SPP’) closing after the scheduled annual general 
meeting indicatively to be held on 30 November 
2026,  ASX Limited (‘ASX’) grants Octava Minerals 
Limited (the ‘Entity’) a waiver from Listing Rule 7.3.9 to 
the extent necessary to permit the resolution in its 
notice of meeting approving the issue of shares and 
options under a proposed SPP to eligible shareholders to 
not include a voting exclusion statement that excludes 
votes of persons who may participate in the SPP or any 
associate of such a person, on condition that the SPP is 
not underwritten, or if it is underwritten, the Entity 
excludes any votes cast in favour of a resolution by any 
proposed underwriter or sub-underwriter of the SPP. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Listing Rule 7.3.9 requires a notice of meeting with a 
resolution to approve an issue or agreement to issue 
equity securities under Listing Rule 7.1 to include a 
voting exclusion statement. This prohibits certain 
persons who may benefit from the proposed issue from 
voting in favour of the resolution, given they may 
receive a benefit from the passing of the resolution that 
will not accrue to other security holders. 
Present Application  
On the basis of the SPP structure, which includes one 
free-attaching option for every two SPP Shares, the SPP 
does not fall within the parameters set by the ASIC 
Corporations Instrument 2019/547. Accordingly, the SPP 
does not meet the criteria of Exception 5 of Listing Rule 
7.2. The Entity is proposing to seek, at its annual 
general meeting, shareholder approval for the purposes 
of Listing Rule 7.1 for the issue of the shares and free-
attaching options proposed to be issued under the SPP. 
As the issue of SPP shares and options being undertaken 
is one in which all shareholders may participate on an 
equal basis, there is no need to exclude the votes of 
shareholders entitled to participate in the SPP offer. 
Absent a waiver it is conceivable that no shareholder 
would be able to vote on the resolution for the issue of 
SPP securities. 
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000572 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 2.1 condition 3 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities quoted on 
ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.21 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000575 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 8.21 to the extent necessary to 
permit the Entity to not do the following: 
1.1 in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or 
1.2 in respect of transactions that are settled in 
Austraclear, send confirmations of a change of address 
to a security holder at their address.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000570 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 1.8 condition 8(b) to the extent 
necessary to permit the Entity to be a special purpose 
trust constituted for the purpose of conducting a 
securitisation transaction in relation to wholesale debt 
securities, one or more classes of which will be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 8.2 
Date 23/10/2026 
ASX Code KF1 

 
 
 

Listed Company KINGFISHER TRUST 2026-2 
Waiver Number WRR-0000573 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Kingfisher Trust 2026-2 (‘Entity’) a 
waiver from Listing Rule 8.2 to the extent necessary for 
the Entity not to provide an issuer sponsored subregister 
for as long as the Entity has the benefit of a Listing Rule 
2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000584 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 2.1 
condition 3 on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
notes quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000582 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 1.8 
condition 8(b) to the extent necessary to permit the 
Entity to be a special purpose trust constituted solely for 
the purpose of conducting a securitisation transaction in 
relation to wholesale debt securities, one or more 
classes of which will be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires a trust to be a 
special purpose trust constituted solely for the purpose 
of issuing the class or classes of debt securities to be 
quoted on ASX. This is an investor protection 
mechanism which reduces the number of potential 
claimants on the assets of the trust, primarily preserving 
them for the benefit of holders of the quoted debt 
securities.  
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
the trust deed and related documentation for the 
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securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 8.21 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000587 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 
8.21 to the extent necessary to permit the Entity to not 
do the following: 
1.1 in respect of transactions settled outside CHESS, 
mark transfer forms as required by Appendix 8A; or 
1.2 in respect of transactions settled in Austraclear, 
send confirmation of a change of address to a security 
holder at their address. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000583 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 1.8 
condition 11 on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000586 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 
8.10 to allow the Entity to refuse to register transfers of 
debt securities from the date which is 5 Business Days 
before an interest payment date or the maturity date of 
the debt securities, on condition that ASX is satisfied 
with the settlement arrangements that exist in relation 
to the notes to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
An entity must not interfere with registration of a 
transfer document relating to quoted securities, subject 
to a number of exceptions set out in that rule. This 
supports the principle that quoted securities should be 
freely transferable. The rule also inhibits the ability of an 
issuer to cause disruption to the settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity may refuse 
to register transfers from the date which is 5 Business 
Days before an interest payment date or the maturity 
date. This is a common arrangement for these types of 
securities and it is appropriate to grant a waiver in the 
circumstances. 
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ASX Listing Rule 
Rule Number 8.2 
Date 27/10/2026 
ASX Code LR9 

 
 
 

Listed Company LA TROBE FINANCIAL CAPITAL MARKETS TRUST 2026-2 
Waiver Number WRR-0000585 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants La Trobe Financial Capital Markets 
Trust 2026-2 (the ‘Entity’) a waiver from Listing Rule 8.2 
to the extent necessary for the Entity not to provide an 
issuer sponsored subregister for as long as the Entity 
has the benefit of a Listing Rule 2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 1.1 Condition 12 
Date 28/10/2026 
ASX Code JRL 

 
 
 

Listed Company JACARANDA NATURAL RESOURCES LIMITED 
Waiver Number WRR-0000578 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Jacaranda Natural Resources 
Limited (the ‘Entity’), a waiver from Listing Rule 1.1 
condition 12 to permit the Entity to have on issue up to 
2,500,000 performance rights with a nil exercise price 
on condition that the full terms and conditions of the 
performance rights are clearly disclosed in the Entity’s 
initial public offering prospectus. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 
 

Basis For Decision Underlying Policy  
Listing Rule 1.1 condition 12 requires that if an entity 
seeking admission has options or performance securities 
on issue the exercise price must be at least 20 cents in 
cash. The options or performance securities the entity 
has on issue at admission should not undermine Listing 
Rule 2.1 condition 2, which requires the issue price or 
sale price of all the securities for which a listing 
applicant is seeking quotation (except options) to be at 
least 20 cents in cash. These requirements together 
help ensure that the entity’s ordinary securities have a 
minimum value suitable for an entity seeking admission. 
Present Application  
ASX has provided the Entity with advice that ASX 
confirms the full terms of the proposed performance 
rights are appropriate and equitable for the purposes of 
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Listing Rule 6.1. This waiver is a companion to that 
confirmation. 
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000560 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 2.1 condition 3 
on condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the notes quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 6.23.2 
Date 29/10/2026 
ASX Code KME 

 
 
 

Listed Company KIP MCGRATH EDUCATION CENTRES LIMITED 
Waiver Number WRR-0000554 
Decision  

1. Kip Mcgrath Education Centres Limited (the 
‘Entity’) is proposing to cancel for consideration 
unquoted performance rights pursuant to a takeover 
occurring under the Corporations Act. Based solely on 
the information provided, ASX Limited (‘ASX’) grants the 
Entity a waiver from Listing Rule 6.23.2 to the extent 
necessary to permit the cancellation of the performance 
rights for consideration and without shareholder 
approval, on the following conditions. 
1.1 Full details of the cancellation and the 
consideration payable are set out to ASX’s satisfaction in 
the target’s statement for the takeover. 
1.2 The takeover bid is declared unconditional. 
1.3 The bidder gives notice of compulsory acquisition 
pursuant to section 661B of the Corporations Act to all 
relevant holders of securities in the Entity. 
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Standard waiver in accordance with Guidance Note 17. 
Present Application  
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000558 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition 
8(b) to the extent necessary to permit the Entity to be a 
special purpose trust constituted solely for the purpose 
of conducting a securitisation transaction in relation to 
wholesale debt securities, one or more classes of which 
will be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 



Register of ASX Listing Rule Waivers

PAGE 48 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 8.10 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000562 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 8.10 to allow 
the Entity to refuse to register transfers of debt 
securities from the date which is 2 business days before 
an interest payment date or the maturity date of the 
debt securities, on condition that ASX is satisfied with 
the settlement arrangements that exist in relation to the 
notes to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 2 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 



Register of ASX Listing Rule Waivers

PAGE 50 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.  
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ASX Listing Rule 
Rule Number 6.23.4 
Date 29/10/2026 
ASX Code PER 

 
 
 

Listed Company PERCHERON THERAPEUTICS LIMITED 
Waiver Number WRR-0000555 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Percheron Therapeutics Limited 
(the ‘Entity’) a waiver from Listing Rule 6.23.4 to the 
extent necessary to permit the Entity to amend the 
terms of existing 294,987,505 unquoted options without 
shareholder approval (each with an exercise price of 
$0.01 and an expiry date of 15 April 2028) issued on 
various dates under the ASX code PERAQ (‘Existing 
Options’), to enable the Entity to apply for quotation of 
the Existing Options.  
2. This waiver is granted on the condition that the 
Entity releases an announcement to the market that 
discloses the nature and effect of the waiver and the 
Entity’s reasons for seeking the waiver. The 
announcement must be released no later than the next 
business day after ASX communicates to the Entity that 
the waiver has been granted, except when the waiver 
relates to a confidential and incomplete proposal or 
negotiation. If the waiver relates to a confidential and 
incomplete proposal or negotiation, disclosure must be 
made when the matter ceases to be confidential or 
incomplete. ASX may direct the announcement to be 
made at another time. 
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Basis For Decision Underlying Policy  
Listing Rule 6.23.4 requires that changes not prohibited 
under Listing Rule 6.23.3 can be made with the approval 
of holders of issued ordinary securities. This helps 
maintain an appropriate balance between the rights of 
holders of issued ordinary securities and the holders of 
options.   
Present Application  
The Entity is intending to shortly issue and apply for 
quotation of 280,000,000 options exercisable at $0.01 
each, expiring 15 April 2028 (‘New Options’). Save for 
the quotation condition, the Existing Options have the 
same terms as the New Options that the Entity is 
seeking to issue and have quoted. Shareholders will not 
be disadvantaged by the quotation of the Existing 
Options as the change does not increase the rights of 
the Existing Option holders and as such it does not 
diminish the rights of existing shareholders.  
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000559 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition 
11 on condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.2 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000561 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 8.2 to the 
extent necessary for the Entity not to provide an issuer 
sponsored subregister for as long as the Entity has the 
benefit of a Listing Rule 2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.21 
Date 29/10/2026 
ASX Code SH1 

 
 
 

Listed Company SAPPHIRE XXXII SERIES 2025-1 TRUST 
Waiver Number WRR-0000563 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXII Series 2025-1 
Trust (‘Entity’) a waiver from Listing Rule 8.21 to the 
extent necessary to permit the Entity to not do the 
following: 
1.1 in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or  
1.2 in respect of transactions that are settled in 
Austraclear, send confirmations of a change of address 
to a security holder at the holder’s old address.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 8.21 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000599 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 8.21 to the 
extent necessary to permit the Entity to not do the 
following: 
1.1 in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or 
1.2 in respect of transactions that are settled in 
Austraclear, send confirmations of a change of address 
to a security holder at the holder’s old address.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 

 



Register of ASX Listing Rule Waivers

PAGE 57 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 8.2 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000597 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 8.2 to the 
extent necessary for the Entity not to provide an issuer 
sponsored subregister for as long as the Entity has the 
benefit of a Listing Rule 2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000595 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition 
11 on condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000594 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 1.8 condition 
8(b) to the extent necessary to permit the Entity to be a 
special purpose trust constituted solely for the purpose 
of conducting a securitisation transaction in relation to 
wholesale debt securities, one or more classes of which 
will be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 8.10 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000598 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 8.10 to allow 
the Entity to refuse to register transfers of debt 
securities from the date which is 2 business days before 
an interest payment date or the maturity date of the 
debt securities, on condition that ASX is satisfied with 
the settlement arrangements that exist in relation to the 
debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 2 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 
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date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.  
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 30/10/2026 
ASX Code SH2 

 
 
 

Listed Company SAPPHIRE XXXIV SERIES 2026-1 TRUST 
Waiver Number WRR-0000596 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Sapphire XXXIV Series 2026-1 
Trust (‘Entity’) a waiver from Listing Rule 2.1 condition 3 
on condition that ASX is satisfied with the settlement 
arrangements that exist in relation to the debt securities 
quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000592 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 8.10 to allow the Entity to 
refuse to register transfers of debt securities from the 
date which is 2 business days before an interest 
payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 2 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 
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date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.  
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ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000590 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 2.1 condition 3 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities quoted on 
ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000588 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 1.8 condition 8(b) to the extent 
necessary to permit the Entity to be a special purpose 
trust constituted solely for the purpose of conducting a 
securitisation transaction in relation to wholesale debt 
securities, one or more classes of which will be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000589 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 1.8 condition 11 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities to be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 

 



Register of ASX Listing Rule Waivers

PAGE 70 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 8.2 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000591 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 8.2 to the extent necessary for 
the Entity not to provide an issuer sponsored subregister 
for as long as the Entity has the benefit of a Listing Rule 
2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.21 
Date 30/10/2026 
ASX Code TQ1 

 
 
 

Listed Company TURQUOISE VII TRUST 
Waiver Number WRR-0000593 
Decision  

1.    Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise VII Trust (‘Entity’) a 
waiver from Listing Rule 8.21 to the extent necessary to 
permit the Entity to not do the following: 
1.1     in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or 
1.2     in respect of transactions that are settled in 
Austraclear, send confirmations of a change of address 
to a security holder at the holder’s old address.  
2.    This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 
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ASX Listing Rule 
Rule Number 1.8 Condition 8 (b) 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000600 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 1.8 condition 8(b) to the extent 
necessary to permit the Entity to be a special purpose 
trust constituted for the purpose of conducting a 
securitisation transaction in relation to wholesale debt 
securities, one or more classes of which will be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 8(b) requires that an entity 
seeking admission as an ASX Debt Listing that is a trust 
must be a special purpose trust constituted solely for 
the purpose of issuing the class or classes of debt 
securities to be quoted on ASX. This is an investor 
protection mechanism which reduces the number of 
potential claimants on the assets of the trust, primarily 
preserving them for the benefit of holders of the quoted 
debt securities. 
Present Application  
The Entity is a special purpose trust constituted for the 
purpose of conducting a securitisation transaction under 
which the Entity acquired the securitised assets using 
funds raised by the Entity by issuing multiple classes of 
debt securities. The business of the trust is limited by 
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the trust deed and related documentation for the 
securitisation transaction. The securities being quoted 
are wholesale debt securities and their terms of issue 
and ranking relative to other classes of securities 
(including classes not being quoted) were disclosed in 
an Information Memorandum. ASX considers that there 
are sufficient safeguards in place for the holders of the 
wholesale debt securities. 
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ASX Listing Rule 
Rule Number 1.8 Condition 11 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000601 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 1.8 condition 11 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities to be quoted 
on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure. 

Basis For Decision Underlying Policy  
Listing Rule 1.8 condition 11 requires that an entity 
seeking admission as an ASX Debt Listing must be 
approved as an issuer of quoted securities or as a 
foreign issuer of CHESS Depositary Interests under the 
operating rules of an approved clearing and settlement 
facility. This supports orderly settlement of securities 
quoted on the ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.10 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000604 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 8.10 to allow the Entity to 
refuse to register transfers of debt securities from the 
date which is 2 business days before an interest 
payment date or the maturity date of the debt 
securities, on condition that ASX is satisfied with the 
settlement arrangements that exist in relation to the 
debt securities to be quoted on ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.10 requires an entity not to interfere with 
registration of a transfer document relating to quoted 
securities, subject to a number of exceptions set out in 
that rule. This supports the principle that quoted 
securities should be freely transferable. The rule also 
inhibits the ability of an issuer to cause disruption to the 
settlement cycle. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. The Entity is required 
to close the register of a series of debt securities from 
the close of 2 business days prior to an interest payment 
date or the maturity date. This enables the register to 
be up to date on an interest payment date or maturity 
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date for that series of debt securities. This is a common 
arrangement for these types of securities and it is 
appropriate to grant a waiver in the circumstances.  

 



Register of ASX Listing Rule Waivers

PAGE 77 OF 79

      

 
ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated 
in this publication. No part of this publication may be photocopied, reproduced, transcribed into or stored in a 
retrieval system or any other form of electronic medium, nor may it be transmitted in any form or by any means 
whether electronic, mechanical or otherwise without the prior written approval of the General Manager, Market 
Information, ASX Limited. NO RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER 
PUBLISHED 
 

ASX Listing Rule 
Rule Number 2.1 Condition 3 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000602 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 2.1 condition 3 on condition 
that ASX is satisfied with the settlement arrangements 
that exist in relation to the debt securities quoted on 
ASX. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 2.1 condition 3 requires the securities or the 
CHESS Depositary Interests of an entity seeking 
admission to be approved under the operating rules of 
an approved clearing and settlement facility. This 
supports orderly settlement of securities quoted on the 
ASX market. 
Present Application  
The securities being quoted are wholesale debt 
securities. Trading in the securities is to be settled 
outside of CHESS via Austraclear. It is considered 
appropriate to grant a waiver on the condition that ASX 
is satisfied with the settlement arrangements that exist 
in relation to the debt securities to be quoted on ASX. 
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ASX Listing Rule 
Rule Number 8.2 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000603 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 8.2 to the extent necessary for 
the Entity not to provide an issuer sponsored subregister 
for as long as the Entity has the benefit of a Listing Rule 
2.1 condition 3 waiver. 
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.2 requires an entity to provide an issuer 
sponsored subregister for securities except where 
Listing Rule 8.2.1 allows for a certificated subregister. 
These arrangements support orderly settlement of 
securities quoted on the ASX market.   
Present Application  
This is a companion waiver to a waiver from Listing Rule 
2.1 condition 3 granted to the Entity.   
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ASX Listing Rule 
Rule Number 8.21 
Date 30/10/2026 
ASX Code TQ2 

 
 
 

Listed Company TURQUOISE V TRUST 
Waiver Number WRR-0000605 
Decision  

1. Based solely on the information provided, ASX 
Limited (‘ASX’) grants Turquoise V Trust (‘Entity’) a 
waiver from Listing Rule 8.21 to the extent necessary to 
permit the Entity to not do the following: 
1.1 in respect of transactions that are settled outside 
CHESS, mark transfer forms as required by Appendix 8A; 
or 
1.2 in respect of transactions that are settled in 
Austraclear, send confirmations of a change of address 
to a security holder at the holder’s old address.  
2. This waiver is granted on the condition that the 
Entity discloses the nature and effect of the waiver and 
the Entity’s reasons for seeking the waiver as pre-
quotation disclosure.  

Basis For Decision Underlying Policy  
Listing Rule 8.21 requires an entity to comply with the 
time limits set out in Appendix 8A. This supports the ASX 
Settlement Operating Rules and maintains an orderly 
market.  
Present Application  
The securities being quoted are wholesale debt 
securities. The likely holders of the debt securities are 
institutional investors. The waiver is granted to the 
extent that transactions are settled outside CHESS. 

 


