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SCHEDULE 2 EXCLUDED CLASSES OF FINANCIAL PRODUCTS 

The following classes of financial products are Excluded Classes of Financial Products for the 
purposes of the ASX Settlement Operating Rules: 

(a) any class of financial products issued by an Issuer whose place of incorporation has laws 
that: 

(i) prevent financial products being held in uncertificated form; 

(ii) do not recognise electronic transfer of legal title; 

(iii) require the Issuer to provide a holder with a certificate of title to financial products 
on demand; or 

(iv) permit an Issuer to refuse to register a proper ASTC transfer. 

(b) any class of debt financial products issued by a State, Territory or Commonwealth 
Government; or 

(c) any class of debt financial products issued by a government instrumentality. 
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