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Welcome

Welcome to ‘ASX Small to Mid Caps’, an event that aims to showcase some of Australia’s leading 

small and mid cap companies and at the same time provide a valuable snapshot of the significant 

opportunity for investment in the Australian Equity Market. 

The ASX Small to Mid Caps conferences are going from strength to strength and this event is now 

the twelfth in the global series and the fourth of its kind in Hong Kong. The development of the global 

series will continue through 2011, with the hosting of a conference in Toronto on 29 September, 

expanding the current locations of New York, London, Hong Kong and Singapore. 

ASX Small to Mid Caps is brought about by the co-operation of the Australian Securities Exchange, 

the broker community in Hong Kong and the listed companies involved, all of whom are strong 

believers in the considerable investment fundamentals of the Australian market.

The support from the broker and investment banking community in Hong Kong has continued with 

major international brokers, investment banks and other organisations offering their support to the 

event, and extending invitations to their respective clients.

The companies involved in the event, with capitalisations generally below A$1 billion, represent 

an important sector of the Australian market that does not always get the international exposure it 

deserves. Importantly, from the Hong Kong investor perspective it will be an opportunity to meet a 

broad representation of companies from a variety of sectors in one single event.

A clear take-out from the day will be the excellent exposure investment in the Australian Equity Market 

provides to the ongoing and projected growth of emerging economies in the Asia-Pacific region – 

exposure which is importantly provided within a stable and reputable market environment.

We would like to thank all of our event supporters and our participating ASX listed companies in 

helping to make this event such a great success and we look forward to seeing you again on 27 

October 2011.

 

 

Robert Elstone

Managing Director and CEO

Australian Securities Exchange
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Venue details

Mandarin Oriental

5 Connaught Road

Central, Hong kong

Tel: +852 2522 0111

Fax: +852 2810 6190

The welcome address and presentations by the ASX listed 

companies are being held in the Peacock, Bamboo and 

Stork Room (level 1) of the Mandarin Oriental Hotel. 

one-on-one meetings

One-on-one meetings between investors and ASX listed 

companies are being held on level 5. For each meeting 

scheduled you will be informed of the room name via 

our online booking agenda. To book or make changes 

to any one-on-one meetings, report to Sara Lewis at the 

‘One-on-one Concierge Desk’ on level 5. Sara will check 

availability and schedule a meeting for you.

name badges

You should have been issued with a name badge on 

registration. If you have not received one, report to the 

Registration Desk.

access to company presentations post-event

Company presentations and videos will be made available 

following the conference at  

www.asx.com.au/smalltomidcaps/asia

asX contact details

sara Lewis
Event Manager, ASX

+61 439 419 033 or sara.lewis@asx.com.au

andrew Musgrave
Regional Manager, Asia

+61 414 392 905 or andrew.musgrave@asx.com.au

General Information

All content is provided by the conference supporters and listed companies; ASX takes no responsibility for the information included.



Conquest is an Australian based and listed 

mining company with a focus on activities in north 

Queensland. The company has a 100% interest in the 

Pajingo gold mine near Charters Towers and a 100% 

interest in the Mt Carlton gold-silver-copper project, 

near Townsville.

Conquest is a growth-oriented company that 

has the focus and ability to deliver a growth plan to 

achieve mid-tier market status and to take advantage 

of the benefits available to a company of this status. 

Conquest will seek to deliver this growth through 

successful development of its Mt Carlton project and 

by acting on consolidation opportunities in the relatively 

fragmented and poorly funded junior market sector.

operations
The Pajingo Gold Mine is currently producing at a rate 

of 50,000ozpa with plans to increase this production 

to 70,000ozpa in the near-term.

Once in production, the Mt Carlton Project will produce 

approximately 105,000ozpa (gold equivalent) in 

concentrate over a mine life of at least 12 years.

Conquest maintains a high level of exploration 

expenditure at both Pajingo and Mt Carlton where 

the company has large regional holdings. Recent 

exploration at Pajingo has been focussed on near-mine 

targets, primarily within the main Vera-Nancy structural 

corridor. Pajingo has an extensive fault system with a 

complex distribution of mineralisation styles. Near-mine 

exploration for parallel and cross linking lodes is far 

from complete. The Pajingo leases outside of the mine 

camp area are also highly prospective for major new 

discoveries and the developing Moonlight discovery is 

a good example.

At Mt Carlton a range of grassroots through to 

advanced prospects are also being followed up and 

have the potential to become satellite deposits to the 

Mt Carlton processing plant.

Recent Developments
In November 2010 the Company completed 

the acquisition of the Pajingo Gold Mine with the 

successful close of the takeover of North Queensland 

Metals Limited and buyout of the joint venture partner.

In December 2010 the Board of Directors of 

Conquest gave formal approval for the development of 

the Mt Carlton Gold-Silver-Copper Project.

significant Contractual arrangements
Conquest owns a 100% interest in both Pajingo and 

Mt Carlton.

future outlook
Assuming the timely receipt of permits, site works at 

Mt Carlton are expected to commence mid-2011 with 

first production mid-2012.

9.00am – Conquest Mining Limited 
(ASX: CQT)



Notes 



Silver Lake Resources Limited is a gold producing 

and exploration company with a resource base of 3.0 

million oz Au in highly prospective regions including the 

Mount Monger goldfield and the Murchison goldfield.

The Company’s strategy is to develop production 

centres at Mount Monger and the Murchison with 

multiple mines at each centre.

Silver Lake’s Mount Monger Operation contains 

the Daisy Milano and Daisy East underground mines 

50 km south east of Kalgoorlie. Mount Monger 

has additional multi mine potential underpinned by 

emerging open pit production from Magic, Wombola 

Dam and Wombola Pit deposits. Furthermore the 

extension of the Rosemary and Haoma lodes show 

potential as near term production sources.

Gold ore from Mount Monger is transported to 

Silver Lake’s 600,000 tpa  Lakewood Gold Processing 

Facility located 5 km south east of Kalgoorlie and 45 

km from the Daisy Milano mine.

The Murchison ongoing exploration is focusing on 

extending current resources that have previously been 

constrained by limited drilling particularly below 100 

metres depth.  The Company’s strategy is to delineate 

sufficient resources to sustain a 100,000 oz per 

annum operation.  

Silver Lake’s exploration programme is targeting 5 

million oz Au in resource.

operations
Silver Lake’s flagship project is the highly regarded 

Mount Monger project 50km south east of Kalgoorlie 

in the world class gold region of Western Australia with 

historical production of over 60Moz of gold.

Silver Lake is currently producing at the high grade 

Daisy Milano and Daisy East mines with targeted 

ramp-up from 70Kozpa – 200Kozpa by 2014 from a 

pipe line of open pit projects (combined resource of 

1.3Mt at 3.2g/t Au for 136Koz) and other underground 

projects (combined resource of 2.6Mt at 5.5g/t Au for 

457oz). 

Recent Developments
Currently undertaking ventilation upgrade at Daisy 

Milano sinking a 520m raise bore hole for A$5m, 

due to be completed June 2011 quarter to unlock 

additional near mine ore sources and debottleneck 

mining operations.

Recently announced a commitment to a 

progressive upgrade of the Lakewood Gold 

Processing Facility (“LGPF”) to 1 million tonnes per 

annum by September 2012 quarter.

significant Contractual arrangements
All of Silver Lake’s projects are 100% owned.

future outlook
Silver Lake’s strategy is to develop multiple 

underground and open pit ore sources to reach 

production targets from the Mount Monger Operations 

and the Murchison Projects of 300Koz pa by 2014.

9.25am – Silver Lake Resources  Limited 
(ASX: SLR)



Resources estimates

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr Christopher Banasik who 
is a Member of the Australasian Institute of Mining and Metallurgy. Mr Banasik is a full time employee of Silver Lake Resources Ltd, and has sufficient 
experience which is relevant to the style of mineralisation under consideration to qualify as a Competent Person as defined in the 2004 edition of the 
JORC Code. Mr Banasik has given his consent to the inclusion in the report of the matters based on the information in the form and context in which it 
appears.
Information that relates to exploration targets refers to targets that are conceptual in nature, where there has been insufficient exploration to define a 
Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource.

Deposit
Ore       

t          
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Ore       
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t         
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g/t Au 

 Total Oz 
Au '000s 

Daisy Milano 38.0          24.7       30.1       457.1       23.1      339.5     227.0        31.3   228.4     722.0       25.8   598.0     

Daisy East 28.2          48.1       43.5       53.6         44.9      77.4       27.9          15.7   14.1       109.7       38.3   135.1     

Christmas Flat -            -        -        338.6       4.1        44.1       448.5        6.3     91.3       787.1       5.4     135.4     

Haoma -            -        -        -           -       -         109.3        18.7   65.6       109.3       18.7   65.6       

Costello -            -        -        81.2         3.3        8.6         128.2        3.1     12.8       209.4       3.2     21.4       

Lorna Doone -            -        -        -           -       -         111.0        4.0     14.3       111.0       4.0     14.3       

Magic -            -        -        749.2       4.1        98.3       1,070.9     5.2     178.0     1,820.1    4.7     276.3     

Wombola Pit -            -        -        132.2       2.6        11.1       171.0        2.9     15.7       303.0       2.8     26.8       

Wombola Dam -            -        -        125.1       2.6        10.3       432.0        3.1     43.2       557.2       3.0     53.5       

Total Mount Monger 66.1          34.7       73.7       1,937.1    9.5        589.2     2,725.6     7.6     663.3     4,728.7    8.7     1,326.2  

Caustons -            -        -        625.6       3.9        78.2       462.2        3.3     48.9       1,087.8    3.6     127.1     

Caustons South -            -        -        424.8       2.0        27.6       296.5        4.2     39.6       721.3       2.9     67.2       

Tuckabianna West -            -        -        1,658.0    2.2        117.3     1,822.0     2.9     169.9     3,480.0    2.6     287.2     

Friars -            -        -        -           -       -         402.0        1.9     24.6       402.0       1.9     24.6       

Jasper Queen -            -        -        -           -       -         175.0        2.6     14.6       175.0       2.6     14.6       

Gilt Edge -            -        -        63.0         3.0        6.0         33.0          5.2     5.5         96.0         3.8     11.6       

Genesis -            -        -        353.7       1.8        20.2       11.8          2.4     0.9         365.5       1.8     21.2       

Exodus -            -        -        457.4       1.6        23.7       101.3        2.8     9.0         558.7       1.8     32.6       

Julies Reward -            -        -        461.3       3.2        46.7       254.7        3.4     27.8       716.0       3.2     74.6       

Sherwood -            -        -        -           -       -         349.0        2.2     24.9       349.0       2.2     24.9       

Jaffas Folly -            -        -        6.0           4.3        0.8         202.0        1.4     9.1         208.0       1.5     9.9         

Little John -            -        -        -           -       -         1,201.0     1.8     69.5       1,201.0    1.8     69.5       

TMC/Katies -            -        -        476.0       2.1        32.1       626.0        2.4     47.9       1,102.0    2.3     80.0       

Total Tuckabianna -            -        -        4,425.8    2.4        352.8     5,936.4     2.6     492.2     10,462.2  2.5     845.0     

Comet 36.0          0.6         0.7         2,776.2    3.7        325.5     1,150.3     2.5     91.5       3,962.5    3.3     417.8     

Moyagee -            -        -        -           -       -         1,088.4     7.0     245.8     1,088.4    7.0     245.8     

Total Murchison 36.0          0.6         0.7         7,302.0    2.9        678.3     8,175.2     3.2     829.6     15,513.2  3.0     1,508.6  

Rothsay -            -        -        -           -       -         591.2        7.0     132.9     591.2       7.0     132.9     

Total Silver Lake 102.1        22.7       74.4       9,239.1    4.3        1,267.5  11,491.9   4.4     1,625.7  20,833.1  4.4     2,967.6  

Measured Resources Indicated Resources Inferred Resources Total Resources



Gold One is a gold producer listed on the financial 

markets operated by the ASX Limited and the JSE 

Limited, issuer code GDO. Its flagship operation is 

the newly built shallow Modder East mine on the East 

Rand, some 30 kilometres from Johannesburg.  

Modder East is the first new mine to be built in 

the region in 28 years and distinguishes itself from 

most of the other gold mines in South Africa owing to 

its shallow nature (300 metres to 500 metres below 

surface). To date Modder East has provided direct 

employment opportunities for over 1,100 people. Gold 

One also owns the nearby existing Sub Nigel mine, 

which is used primarily as a training centre in the build-

up of Modder East to full production. Gold One’s other 

projects and targets include Ventersburg in the Free 

State Goldfields, the Tulo concession in Mozambique 

and the Etendeka greenfield project in Namibia.

operations
•	 Modder	East	–	in	production

•	 Ventersburg	–	in	pre-feasibility

•	 Tulo	and	Etendeka	–	early	stage	exploration

significant Contractual arrangements
Gold One owns 71% of Goliath Gold, a JSE-

listed gold development company with a resource 

currently comprising  3.02-million ounces (including 

21.55-million tonnes at 4.36 grams per tonne) in the 

indicated category and 9.63-million ounces (including 

64.62-million tonnes at 4.64 grams per tonne) in the 

inferred category.

future outlook
For 2011, production guidance of 120 000 ounces 

is forecast at a cash cost of US$ 417 per ounce. 

Earnings for 2011 are forecast at US$ 59 million, 

based on consensus broker views of a US$ 1 234 per 

ounce gold price and a ZAR 7.69 / US$ 1 exchange 

rate. Modder East aims to become one of the lowest 

quartile mines in the industry, while Gold One is aiming 

to extract maximum value from its other exploration 

projects.

9.50am – Gold One International Limited
(ASX: GDO)



Resources / Reserves estimates
The company’s proved and probable reserves at Modder East is 1.53 million ounces (including 11.93 million 

tonnes at 4.0 grams per tonne).

Total resource base to 21.71 million ounces of gold, including a 8.60 million ounces in the measured and 

indicated resource categories (88.09 million tonnes at 3.03 grams per tonne) and 13.11 million ounces in the 

inferred category (103.06 million tonnes at 3.95 grams per tonne). 

gold one international Consolidated Mineral Resource statement 

     Tonnes grade gold content 
   (Mt) (g/t) (Moz)

 Measured  Modder East 1,2  0.29 16.25 0.15

   Total Measured: 0.29 16.25 0.15

    

 indicated  Modder East 1,2  45.83 2.02 2.98

   Megamine 3  21.55 4.36 3.02

   Ventersburg 4  20.42 3.70 2.45

   Total indicated: 87.80 2.99 8.45

   Total Measured and indicated: 88.09 3.03 8.60

 inferred   

   Modder East 2  20.73 1.81 1.21

   New Kleinfontein and Turnbridge 5  4.27 6.00 0.83

   Ventersburg 4  13.44 3.31 1.44

   Megamine 3  64.62 4.64 9.63

   Total inferred: 103.06 3.95 13.11

  Total Measured, indicated and inferred: 6 191.15 3.53 21.71

1  Mineral Resources are quoted inclusive of ore reserves
2  Signed-off by Minxcon, independent resource consultants to Gold One, audited by SRK
3  Signed-off by Dr I.C. Lemmer and Minxcon, independent resource consultants to Gold One, audited by SRK 
4  Signed-off by Dr I.C. Lemmer, independent resource consultant to Gold One, audited by SRK 
5  Signed-off by Camden Geoserve, independent resource consultants to Gold One, audited by SRK
6  Resources are reported in accordance with SAMREC guidelines (estimates would be identical if reported in accordance with JORC standards)

gold one international Mineral (ore) Reserve statement 1,2 

     Tonnes grade gold content 
     (Mt) (g/t) (Moz)

Modder east  Proved Reserves  0.24 10.90 0.08

   Probable Reserves  11.69 3.86 1.45

   Probable and Proved Reserves  11.93 4.00 1.53

1  Signed off by Turgis Consulting, independent resource consultants to Gold One, audited by SRK, BPLZ was estimated at a cut-off of 149 cmg/t 
and UK9A estimated at a cut-off of 146 cmg/ton

2 Reserves are reported in accordance with SAMREC guidelines (estimates would be identical if reported in accordance with JORC standards)



Regis Resources Limited is a publicly listed Australian 

gold production and exploration company with 

an extensive project area in the Laverton region 

of Western Australia. The Company has a proven 

management team with a successful track record 

of gold discoveries and developing gold mining 

operations within Australia and Africa. 

operations
The Duketon Gold Project is located approximately 

350 kilometres north, northeast of Kalgoorlie in 

Western Australia. The forecast life of mine parameters 

of the Moolart Well mining operation are:

Mining

Ore mined bcm 5,871,000

Waste mined bcm 19,566,000

Stripping ratio w/o 3.33

 

Milling

Tonnes milled Tonnes 12,434,151

Grade g/t 1.51

Recovery % 92

Recovered gold Ounces 555,136

Annual throughput Tonnes 2,000,000

 

Project life

Mine life years 6

Max annual production ounces (yr 6) 108,855

Avg annual production ounces 89,509

Regis completed its first full quarter of production from 

the Moolart Well Gold Mine in the December 2010 

quarter, producing 23,851 ounces of gold at a pre-

royalty cash cost of production of A$450 per ounce.

Recent Developments
The Duketon Gold Project commenced operations in 

August 2010 following the construction of the Moolart 

Well Gold Mine. The mine boasts a JORC compliant 

Reserve of 603,000 ounces with average annual 

production expected to be 90,000 ounces over a six 

year mine life. The Company believes that Moolart Well 

offers further Reserve and Resource growth potential 

from continued exploration programmes. In November 

2009, the Company embarked on a successful drilling 

campaign to follow up several gold anomalies found 

in late 2008. This drilling campaign culminated in the 

exciting discovery of the Garden Well deposit located 

just 30 kilometres south of Regis’ operating Moolart 

Well Gold mine. In October 2010 the Company 

released a maiden JORC Resource at Garden Well 

and followed up in December 2010 and then in 

February 2011 with an updated resource estimated at 

49.0 Mt at 1.36 g/t for 2.14 million ounces of gold and 

a maiden ore reserve estimated at 27.5 Mt at 1.52 g/t 

for 1.34 million ounces of gold. 

future outlook
The Board of Regis believes the release of the maiden 

reserve at Garden Well confirms the potential of the 

deposit to become the Company’s second mining 

operation at the Duketon Gold Project. Regis’ intention 

is to progress a strategy of developing a second stand 

alone milling operation at Garden Well. The Company 

is targeting to complete feasibility studies in the June 

2011 quarter, commencing project construction in the 

September 2011 quarter with a view to completing 

construction in the September 2011 quarter.

10.15am – Regis Resources Limited 
(ASX: RRL)



Resources / Reserves estimates
Jorc gold Reserves

Notes – all reserves other than Garden Well and Erlistoun quoted at 30/6/10.Tonnes and Ounces are rounded, rounding errors may occur.  MT = million 
tonnes, g/t = gold grade in grams per tonne, koz = thousands of ounces

Jorc gold Resources (inclusive of Reserves)

Notes – all resources other than Garden Well and Erlistoun quoted at 30/6/10.Tonnes and Ounces are rounded, rounding errors may occur.
MT = million tonnes, g/t = gold grade in grams per tonne, koz = thousands of ounces 

The technical information in this report has been reviewed and approved by Mr Morgan Hart who is a member of the Australasian Institute of Mining and 
Metallurgy. Mr Hart has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the ‘Australasian Code for the Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’. Morgan Hart is a director and full time employee of Regis Resources Ltd and consents to the inclusion in 
the report of the matters based on his information in the form and context in which it appears.

Project
Proven Probable Total Cut-off  

grade 
g/t

million 
tonnes

grade 
g/t

gold     
koz

million 
tonnes

grade 
g/t

gold     
koz

million 
tonnes

grade    
g/t

gold     
koz

garden Well 27.5 1.52 1,340 27.5 1.52 1,340 0.60

Moolart Well           

Laterite 9.5 1.44 437 0.6 0.98 19 10.1 1.41 455 0.50

Oxide 1.2 1.85 71 1.2 2.02 77 2.4 1.94 148 0.50

Total Moolart Well 10.7 1.48 508 1.8 1.66 96 12.5 1.51 603  

           

erlistoun  1.3  2.34  95 1.4 2.37 108 2.7 2.36 203 0.70

           

Total Reserves 12.0 1.56 603 30.7 1.56 1,544 42.7 1.56 2,146  

Project Measured indicated inferred Total Resources Cut-off 
grade   

g/t

million 
tonnes

grade    
g/t

gold     
koz

million 
tonnes

grade    
g/t

gold     
koz

million 
tonnes

grade    
g/t

gold     
koz

million 
tonnes

grade    
g/t

gold     
koz

Moolart Well              

Laterite 9.8 1.45 459 1.0 0.90 29 0.3 0.88 8 11.1 1.39 496 0.50

Oxide 1.2 1.85 71 3.9 1.52 192 6.7 1.45 314 11.9 1.51 577 0.80

Sulphide       2.4 1.37 108 2.4 1.37 108 1.00

Low Grade 4.0 0.42 54 13.9 0.47 212 48.5 0.50 774 66.4 0.49 1,040 0.30

Total Moolart Well 15.0 1.21 584 18.8 0.72 433 58.0 0.65 1,204 91.8 0.75 2,220  

garden Well 39.5 1.39 1,760 9.5 1.23 376 49.0 1.36 2,136 0.50

erlistoun 2.3 1.92 143 3.0 1.88 179 5.3 1.90 321 0.50

Satellite Deposits              

Dogbolter       0.9 2.91 87 0.9 2.91 87 1.00

Rosemont       14.7 1.72 815 14.7 1.72 815 1.00

King John       0.7 3.18 72 0.7 3.18 72 1.00

Russells Find       0.4 3.84 55 0.4 3.84 55 1.00

Baneygo       0.8 1.70 43 0.8 1.70 43 0.50

Reichelts Find    0.1 3.69 17    0.1 3.69 17 1.00

Petra       0.4 3.12 42 0.4 3.12 42 2.00

Total satellite Deposits    0.1 3.69 17 17.9 1.94 1,114 18.0 1.95 1,131  

Total 17.3 1.31 727 61.4 1.21 2,389 85.4 0.98 2,694 164.1 1.10 5,810  

Regis share            5,788  



Cerro Resources NL is a dual listed global gold, silver 

and metals exploration and development company. Its 

shares trade under the symbol “CJO” on both the ASX 

and TSX.V. Cerro Resources has two geographical 

project bases: Mexico and Australia, with projects at 

various stages of advancement.

operations
•	 	Currently	focused	on	developing	the	66%	owned	

(Goldcorp 34%) Cerro del Gallo gold/silver project, 

part of the greater San Anton project, in the central 

state of Guanajuato, Mexico, to deliver attractive 

long term cash flows to the company. It has an 

anticipated 14 year mine life with 1+M oz Au and 

11+M oz Ag recovery.

•	 	Exploration	has	begun	at	the	Namiquipa	Silver	

Property which includes the La Venturosa Silver 

Mine. This has a historical production of 14+M oz 

of silver, 32,550 t lead and 43,530 t zinc. 

•	 	At	Mt	Isa	Project,	Queensland,	Cerro	Resources	

has announced excellent initial beneficiation results 

from its Mt Philp Iron Prospect, averaging 68% Fe 

from 3 zones and has commenced a drill program 

to identify the resource.

•	 	Maintains	an	active	interest	in	the	majority	owned	

60Mt molybdenum/copper/gold/rhenium Kalman 

resource near Mt Isa, Australia.

•	 	Continues	to	review	and	pursue	precious	metals	

exploration opportunities in Mexico.

Recent Developments
•	 	Completed	fund	raising	of	A$17.8M	in	March	

2011.

•	 	Completed	acquisition	of	Namiquipa	Silver	Project	

and commenced exploration.

•	 	Published	joint	feasibility	study	and	preliminary	

assessment results on Cerro del Gallo gold/silver 

heap leach/CIL project.

significant Contractual arrangements
•	 	Joint	ownership	of	the	San	Anton	project	with	

Goldcorp (34%).

•	 	Joint	ownership	of	part	of	the	Kalman	project	with	

Syndicated Metals Limited (Est total project CJO 

65%, SMD 35%)

future outlook
Cerro Resources has an experienced team, with a 

wealth of industry experience and prior successes, 

who intend to aggressively advance its pipeline to the:

•	 	Cerro	del	Gallo	gold/silver	advanced	development	

stage project in central Mexico;

•	 Namiquipa	silver	exploration	project	in	Mexico;

•	 Mt	Philip	haematile	iron	project	in	Queensland	and

•	 	Kalman	molybdenum/copper/gold/rhenium	project	

in Queensland.

11.00am – Cerro Resources NL 
(ASX: CJO)

CERRO
resources



Resources / Reserves estimates
Cerro del gallo Project, Mexico
Cerro del gallo Mineral Resource (July 2008)

0.2g/t Au cut-off (gold domain) and 0.07 Cu cut-off (copper and intrusive domain)
Reference 43-101 Tech Report dated July 31st, 2008 prepared by Rob Stewart, MAusIMM

Within the Cerro del Gallo Project is a gold domain which contains material amenable to heap leach and CIL 

processing as follows: 

 

Proven & Probable reserves and measured and indicated resources are reported using gold equivalent cut off grades of 0.21 and 0.29 g/t for weathered 
and partially oxidized material respectively. The gold equivalent cut-off grade for the measured and indicated resources fresh rock material is 0.35 g/t.
Reported- Cerro Resources announcement dated April 11, 2011

kalman Project, Mt isa australia
kalman inferred Mineral Resource

Reference -Technical Report on the Kalman Deposit within the Mt Isa project Queensland. March 2010, prepared by TALeahey BSc (Hons) MAusIMM et al.
 
Competent Person/Qualified Person The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Mr John Skeet material), who is a Member of the Australasian Institute of Mining and Metallurgy and Mr Trevor Leahey , who is a 
Member of the Australasian Institute of Mining and Metallurgy. Mr Skeet is the Chief Operations Officer of Cerro Resources NL and Mr Trevor Leahey is a 
consultant to Cerro Resources NL. They have sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves” and “qualified persons” as this term is defined in Canadian National Instrument 43-101 (“NI 43-
101”). Mr Skeet and Mr Leahey consent to the inclusion in the report of the matters based on their information in the form and context in which it appears
Forward-Looking Information This news release contains “forward-looking information” under Canadian securities law, including all statements that 
address future plans, activities, events or developments that the Company believes, expects or anticipates will or may occur. Forward looking information is 
based upon assumptions by management that are subject to known and unknown risks and uncertainties beyond the Company’s control, including risks 
related to mining exploration and the availability of financing for companies such as the Company. There can be no assurance that outcomes anticipated 
in the forward looking information will occur, and actual results may differ materially for a variety of reasons. Accordingly, readers should not place undue 
reliance on forward-looking information. The Company undertakes no obligation to update publicly or otherwise revise any forward-looking information, 
except as may be required by law. Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX 
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

   

	  

Company Description:  

Cerro Resources NL is a dual listed global gold, silver and metals exploration and development company. Its shares trade under the symbol 
“CJO” on both the ASX and TSX.V. Cerro Resources has two geographical project bases: Mexico and Australia, with projects at various stages of 
advancement. 

Click here to access the company's 2010 Annual Report 

Operations: 

• Currently focused on developing the 66% owned (Goldcorp 34%) Cerro del Gallo gold/silver project, part of the greater San Anton 
project, in the central state of Guanajuato, Mexico, to deliver attractive long term cash flows to the company. It has an anticipated 14 
year mine life with 1+M oz Au and 11+M oz Ag recovery. 

• Exploration has begun at the Namiquipa Silver Property which includes the La Venturosa Silver Mine. This has a historical production 
of 14+M oz of silver, 32,550 t lead and 43,530 t zinc.  

• At Mt Isa Project, Queensland, Cerro Resources has announced excellent initial beneficiation results from its Mt Philp Iron Prospect, 
averaging 68% Fe from 3 zones and has commenced a drill program to identify the resource. 

• Maintains an active interest in the majority owned 60Mt molybdenum/copper/gold/rhenium Kalman resource near Mt Isa, Australia. 

• Continues to review and pursue precious metals exploration opportunities in Mexico. 

Recent Developments: 

• Completed fund raising of A$17.8M in March 2011. 

• Completed acquisition of Namiquipa Silver Project and commenced exploration. 

• Published joint feasibility study and preliminary assessment results on Cerro del Gallo gold/silver heap leach/CIL project. 

Resources / Reserves Estimates: 

Cerro del Gallo Project, Mexico 
Cerro del Gallo Mineral Resource (July 2008) 

 
Resource 
Category 

Tonnes 
millions 

Au 
g/t 

Ag 
g/t 

Cu 
% 

Au 
Moz 

Ag 
Moz 

Cu 
kt 

Measured 225 0.35 13 0.11 2.5 91 245 

Indicated 236 0.19 10 0.11 1.4 72 248 

Inferred 166 0.11 7 0.10 0.6 39 161 

Total 627 0.22 10 0.10 4.5 202 654 
 
0.2g/t Au cut-off (gold domain) and 0.07 Cu cut-off (copper and intrusive domain) 
Reference 43-101 Tech Report dated July 31st, 2008 prepared by Rob Stewart, MAusIMM 

Cerro Resources NL 
(ASX: CJO) 

   

 
Within the Cerro del Gallo Project is a gold domain which contains material amenable to heap leach and CIL processing as follows:   

 
  Total 

Category K Tonnes g Au/t K Ozs Au g Ag/t K Ozs Ag 

Proven 28,246 0.71 643 15.05 13,664  

Probable 3,971 0.54 69 13.20 1,685 

Proven and Probable 32,217 0.69 712 14.82 15,349 

Measured 39,888 0.66 850 14.32 18,358 

Indicated 5,125 0.61 100 10.07 1,659 

M&I 45,013 0.66 951 13.83 20,017 

Total Resource and Reserve 77,231 0.67 1,663 14.24 35,366 
 
Proven & Probable reserves and measured and indicated resources are reported using gold equivalent cut off grades of 0.21 and 0.29 
g/t for weathered and partially oxidized material respectively. The gold equivalent cut-off grade for the measured and indicated 
resources fresh rock material is 0.35 g/t. 
Reported- Cerro Resources announcement dated April 11, 2011 

 
Kalman Project, Mt Isa Australia 

Kalman Inferred Mineral Resource 
 

Domain Cut-off  
Grade 

Tonnes 
millions 

Mo 
% 

Re 
g/t 

Cu 
% 

Au 
g/t 

Tonnes 
Mo 

Ounces 
Re 

Tonnes 
Cu 

Ounces 
Au 

Copper 0.2%Cu 32.0 0.005 - 0.34 0.15 1,500 - 110,300 156,700 

Molybdenum 0.02%Mo 24.9 0.11 2.79 0.26 0.13 27,300 2,232,900 64,000 102,300 

Open Pit 56.9 0.05 1.22 0.31 0.14 28,800 2,232,900 174,300 259,000 

Copper 0.5%Cu 2.5 0.004 - 0.66 0.37 100 - 16,500 29,700 

Molybdenum 0.05%Mo 1.3 0.12 2.15 0.29 0.14 1,500 93,300  3,900 6,200 

Underground 3.8 0.04 0.75 0.53 0.29 1,600 93,300 20,400 35,900 

Total 60.8 0.05 1.19 0.32 0.15 30,400 2,326,300 194,700 294,900 
 
Reference -Technical Report on the Kalman Deposit within the Mt Isa project Queensland. March 2010, prepared by TALeahey BSc (Hons) 
MAusIMM et al. 
 
Competent Person/Qualified Person 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr John Skeet material), who is a Member of the Australasian 
Institute of Mining and Metallurgy and Mr Trevor Leahey , who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Skeet is the Chief Operations Officer of Cerro Resources NL and 
Mr Trevor Leahey is a consultant to Cerro Resources NL. They have sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they 
are undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” and “qualified persons” 
as this term is defined in Canadian National Instrument 43-101 (“NI 43-101”). Mr Skeet and Mr Leahey consent to the inclusion in the report of the matters based on their information in the form and context in 
which it appears 
Forward-Looking Information 
This news release contains "forward-looking information" under Canadian securities law, including all statements that address future plans, activities, events or developments that the Company believes, 
expects or anticipates will or may occur. Forward looking information is based upon assumptions by management that are subject to known and unknown risks and uncertainties beyond the Company’s 
control, including risks related to mining exploration and the availability of financing for companies such as the Company. There can be no assurance that outcomes anticipated in the forward looking 
information will occur, and actual results may differ materially for a variety of reasons. Accordingly, readers should not place undue reliance on forward-looking information. The Company undertakes no 
obligation to update publicly or otherwise revise any forward-looking information, except as may be required by law. Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

 
Significant Contractual Arrangements:   

• Joint ownership of the San Anton project with Goldcorp (34%). 
• Joint ownership of part of the Kalman project with Syndicated Metals Limited (Est total project CJO 65%, SMD 35%) 

 

 

   

 
Within the Cerro del Gallo Project is a gold domain which contains material amenable to heap leach and CIL processing as follows:   

 
  Total 

Category K Tonnes g Au/t K Ozs Au g Ag/t K Ozs Ag 

Proven 28,246 0.71 643 15.05 13,664  

Probable 3,971 0.54 69 13.20 1,685 

Proven and Probable 32,217 0.69 712 14.82 15,349 

Measured 39,888 0.66 850 14.32 18,358 

Indicated 5,125 0.61 100 10.07 1,659 

M&I 45,013 0.66 951 13.83 20,017 

Total Resource and Reserve 77,231 0.67 1,663 14.24 35,366 
 
Proven & Probable reserves and measured and indicated resources are reported using gold equivalent cut off grades of 0.21 and 0.29 
g/t for weathered and partially oxidized material respectively. The gold equivalent cut-off grade for the measured and indicated 
resources fresh rock material is 0.35 g/t. 
Reported- Cerro Resources announcement dated April 11, 2011 

 
Kalman Project, Mt Isa Australia 

Kalman Inferred Mineral Resource 
 

Domain Cut-off  
Grade 

Tonnes 
millions 

Mo 
% 

Re 
g/t 

Cu 
% 

Au 
g/t 

Tonnes 
Mo 

Ounces 
Re 

Tonnes 
Cu 

Ounces 
Au 

Copper 0.2%Cu 32.0 0.005 - 0.34 0.15 1,500 - 110,300 156,700 

Molybdenum 0.02%Mo 24.9 0.11 2.79 0.26 0.13 27,300 2,232,900 64,000 102,300 

Open Pit 56.9 0.05 1.22 0.31 0.14 28,800 2,232,900 174,300 259,000 

Copper 0.5%Cu 2.5 0.004 - 0.66 0.37 100 - 16,500 29,700 

Molybdenum 0.05%Mo 1.3 0.12 2.15 0.29 0.14 1,500 93,300  3,900 6,200 

Underground 3.8 0.04 0.75 0.53 0.29 1,600 93,300 20,400 35,900 

Total 60.8 0.05 1.19 0.32 0.15 30,400 2,326,300 194,700 294,900 
 
Reference -Technical Report on the Kalman Deposit within the Mt Isa project Queensland. March 2010, prepared by TALeahey BSc (Hons) 
MAusIMM et al. 
 
Competent Person/Qualified Person 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr John Skeet material), who is a Member of the Australasian 
Institute of Mining and Metallurgy and Mr Trevor Leahey , who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Skeet is the Chief Operations Officer of Cerro Resources NL and 
Mr Trevor Leahey is a consultant to Cerro Resources NL. They have sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they 
are undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” and “qualified persons” 
as this term is defined in Canadian National Instrument 43-101 (“NI 43-101”). Mr Skeet and Mr Leahey consent to the inclusion in the report of the matters based on their information in the form and context in 
which it appears 
Forward-Looking Information 
This news release contains "forward-looking information" under Canadian securities law, including all statements that address future plans, activities, events or developments that the Company believes, 
expects or anticipates will or may occur. Forward looking information is based upon assumptions by management that are subject to known and unknown risks and uncertainties beyond the Company’s 
control, including risks related to mining exploration and the availability of financing for companies such as the Company. There can be no assurance that outcomes anticipated in the forward looking 
information will occur, and actual results may differ materially for a variety of reasons. Accordingly, readers should not place undue reliance on forward-looking information. The Company undertakes no 
obligation to update publicly or otherwise revise any forward-looking information, except as may be required by law. Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

 
Significant Contractual Arrangements:   

• Joint ownership of the San Anton project with Goldcorp (34%). 
• Joint ownership of part of the Kalman project with Syndicated Metals Limited (Est total project CJO 65%, SMD 35%) 

 

 



Bathurst Resources is focused on the development 

of its high quality coking coal project and its thermal 

coal supply operations in New Zealand.  The flagship 

of the Company is the South Buller Project which aims 

to commence producing high quality export HCC 

starting in December 2011 at 650,000 tpa building to 

2,000,000 tpa in 2013. The open cast project near 

Westport on the South Island is adjacent to existing 

infrastructure and port facilities capable of supporting 

the production profile.

Bathurst also produces some 240,000 tpa of 

thermal coal for the domestic market from its two 

operating mines, Takitimu in Southland and Cascade 

at Westport in New Zealand.

operations
Bathurst has extensive exploration leases on the 

Denniston Plateau above Westport, New Zealand, 

which are the focus of exploration activity for the next 

30 months, targeting HCC and semi-soft coal for the 

export market.  These leases form the basis of the 

South and North Buller Projects.  On the Denniston 

Plateau Bathurst currently operates the small Cascade 

Mine producing some 65,000 tpa of coal for local 

cement production.

Bathurst also operates the Takitimu Mine at 

Nightcaps, New Zealand, producing some 175,000 

tpa largely for the local dairy industry.

Recent Developments
The environmental hearings for the Buller Project 

commence in June 2011.  Environmental and Access 

Permits are the last steps required before mining and 

treatment plant construction can commence at the 

Buller Project.

Bathurst has recently consolidated its position in 

the Buller Coalfield and announced that it has entered 

into an agreement to acquire further permits on the 

Denniston Plateau. Concurrent with this acquisition is 

a capital raising via an institutional placement to see 

Bathurst fully funded to meet its near term capital and 

development requirements.

significant Contractual arrangements
The Bathurst Buller Project, Takitimu Mine and 

Cascade Mine are wholly owned.

Bathurst has contracts in place for domestic coal 

from Takitimu and Cascade with Fonterra and Holcim 

respectively.  Bathurst also has an offtake agreement 

with Stemcor for 37.5% of the South Buller production 

for the first 5 years and expects to have a similar 

contract with a second party shortly.

future outlook
Bathurst targets to be producing high quality export 

HCC by 2012 at an FOB cash cost of US$85 per 

tonne.  Production rates will increase from 1 Mtpa in 

2012 to 2 Mtpa in 2013.  Bathurst plans to commence 

work on a second open cast operation 40 kilometres 

to the north of the South Buller Project with a similar 

production from 2016.

11.25am – Bathurst Resources Limited 
(ASX: BTU)



Resources / Reserves estimates

(1)  Competent Persons Statement: The information in this table that relates to exploration results and mineral resources for Deep Creek is based 
on information compiled by Neil Fraser who is a full time employee of Marston International Pty Ltd and is a member of the Australasian Institute of 
Mining and Metallurgy.   Mr Fraser has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves’.  Mr Fraser consents to the inclusion in the ASX release of the matters based on his 
information in the form and context in which it appears above. The information in this table that relates to exploration results and mineral resources 
other than Deep Creek and Whareatea West is based on information compiled by Dr James Pope, of CRL Energy of Christchurch New Zealand 
who is a consultant to the company through CRL Energy and is a member of the Australasian Institute of Mining and Metallurgy.  
Dr Pope has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which 
he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’.  Dr Pope consents to the inclusion in the ASX release of the matters based on his information in the form 
and context in which it appears above. The information in this table that relates to Coal Resources for Whareatea West (EP 40591) is based on 
information complied by Mr Ian Poppitt of Lindsee Holdings Pty Ltd, who is a member of the Australasian Institute of Mining and Metallurgy. Mr 
Poppitt has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he 
has undertaken to qualify as a Competent Person as defined in the JORC Code. Mr Poppitt consents to the inclusion in this presentation of the 
matters based on the information in the form and context in which it appears. 

(2)  Statement of Exploration Potential: The estimate of exploration potential was calculated by Bathurst using the results from historical mining and 
exploration as well as recent drilling undertaken by L&M Coal. The potential quantity and quality is conceptual in nature & there has been insufficient 
exploration to define a mineral resource and it is uncertain if further exploration will result in determination of a mineral resource. 

STATUS	  	   	  PROSPECT	  	  
RESOURCE	  
(MT)	  	  

TOTAL	  
	  (MT)	  

	  MEASURED	  	  	   ESCARPMENT	   3.8	  
DEEP	  CREEK	   6.2	  

WHAREATEA	  WEST	   18.0	   28.0	  
	  INDICATED	  	  	   ESCARPMENT	   1.6	  

NORTH	  BULLER	   4.8	  
	  	   BLACKBURN	   10.8	  

DEEP	  CREEK	   3.1	  
MILLERTON	  NORTH	   4.3	  
WHAREATEA	  WEST	   7.7	   32.3	  

	  INFERRED	  	  	   ESCARPMENT	   1.9	  
NORTH	  BULLER	   9.0	  
DEEP	  CREEK	   1.6	   12.5	  

TOTAL	  JORC	  RESOURCE1	   72.8	  
	  	  FURTHER	  POTENTIAL	  

TARGET	   MILLERTON	   	  	  5	  –	  9	  

TARGET	   DENNISTON	   16	  –	  35	  

TARGET	  	   GRIFFITH	  (DENNISTON)	   15	  -‐	  25	  

TARGET	   WHAREATEA	  WEST	   19–	  25	   55	  –	  94	  

EXPLORATION	  TARGET2	   	  	   ~125	  –	  167	  



Australia’s largest thermal coal explorer with more than 

1.4 billion tonnes of JORC compliant resources in 

Queensland’s Bowen and Galilee basins. With 4 Mtpa 

allocation through the new Gladstone Coal Export 

Terminal at Wiggins Island, BND has a clear pathway 

to producing first coal from 2014. Only ASX listed 

company with substantial coal development project 

in the Galilee Basin where, in conjunction with AMCI, 

some 1.2 Billion Tonnes of thermal coal resource has 

been defined.

operations
•	 	Bowen	Basin	–	at	Springsure,	Arcturus	and	Dingo	

West.

•	 Galilee	Basin	–	at	South	Galilee.

Recent Developments
Institutional placement completed in December raised 

approx $76 mil, through UBS. Updated resource 

statements for key Bowen and Galilee projects. UBS 

currently assisting in strategic review of Company 

assets which are majority 100% owned seeking 

strategic partners where such relationships could deliver 

greater value than might be achieved by Bandanna 

funding and developing its projects on its own.

significant Contractual arrangements 
Galilee Basin – South Galilee Project is a Joint Venture 

with AMCI in which the latter can earn up to a 50% 

interest.

future outlook
Clear development pathway through to first coal 

production in 2014, following 4Mtpa allocation in Stage 

1 of Wiggins Island Coal Export Terminal. Shorter term 

development of smaller PCI project at Dingo West 

which is located on the main Blackwater to Gladstone 

rail corridor.

11.50am – Bandanna Energy Limited 
(ASX: BND)



Resources / Reserves estimates
The net JORC compliant coal resources and reserves held by Bandanna at the end of the date of the report 

stood as follows:

* Reflects position should AMC gain a share of 50% as part of farmin; figures net to Bandanna.

The information compiled in this document relating to South Galilee resources is based on information compiled by Lynne Banwell. Lynne Banwell is a 
member of the Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity she is undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Lynne Banwell consents to the inclusion in the report of the matters 
based on this information in the form and context in which it appears.
The information compiled in this document from Bandanna Energy Limited, including any relating to resources other than for the South Galilee Project, 
is based on information compiled by Gordon Saul, who is a member of the Australian Institute of Geoscientists and who is employed by Resolve Geo 
Pty Ltd. Gordon Saul has sufficient experience which is relevant to the style of mineralization and types of deposit under consideration and to the activity 
he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the “Australian Code for reporting of Exploration Results, Mineral 
Resources and Ore Reserves”. Gordon Saul consents to the inclusion in this report of the matters based on this information and in the form and context 
in which it appears. Resolve Geo Pty Ltd is a shareholder in Bandanna Energy Limited.
Opencut Reserves estimate for Arcturus has been prepared by Mr Ken Hill. Ken Hill is the Managing Director of Xenith Consulting Pty Ltd. He holds 
a Bachelor in Civil Engineering degree from the University of Queensland and a Post Graduate Diploma in Business Administration from University 
Queensland. He has over 20 years experience in the open cut coal mining industry and substantial experience in mining operations financial evaluations. 
Ken Hill is a Member of the Australasian Institute of Mining and Metallurgy and as such qualifies as a Competent Person under the JORC Code. Ken Hill 
consents to the inclusion in this report of the matters based on this information and in the form and context in which it appears.
The Underground Reserve estimates for Arcturus and Springsure Creek have been prepared by Mr Jeremy Busfield, Principal Mining Engineer of 
MineCraft Consulting Pty Ltd. Jeremy holds a Bachelor of Mining Engineering degree from
the University of Queensland. He is a Chartered Professional Member of the Australasian Institute of Mining and Metallurgy (AusIMM) and a Registered 
Professional Engineer of Queensland (Mining) (RPEQ 10285). Jeremy Busfield has worked in various planning, operational and consulting roles for the 
underground coal industry for 26 years and as such qualifies as Competent Person under the JORC Code. The relationship between the Estimator and 
the Project owner is that of independent consultant. Jeremy Busfield consents to the inclusion in this report of the matters based on this information and 
in the formand context in which it appears.

Reserves (Mt) 
Inferred Indicated Measured Total Probable 

EPC891 Springsure Creek Springsure Creek Coal Pty Ltd 100% 252 72.2 - 324.2 49.2  

EPC1221 Arcturus Springsure Creek Coal Pty Ltd 100% 103.7 102.6 - 206.3 44.3  

EPC881 Dingo West Dingo West Coal Pty Ltd 100% 91.1 - - 91.1 -  

EPC1049 South Galilee Alpha Coal Pty Ltd 50%* 403 103.1 83.3 589.4 -  

EPC1742 Arcadia Arcadia Coal Pty Ltd 100% 272.9 - - 272.9 -  

Total 1,122.70 277.9 83.3 1,483.90 93.5

Project Tenement Resources (Mt) Bandanna 
Share Holding Company 



Linc Energy is a globally focussed, integrated energy 

company with a strong portfolio of coal, oil and gas 

deposits. It is Linc Energy’s purpose to unlock the value 

of its resources to produce energy to fuel the future.

A publicly listed company, Linc Energy is the 

global leader in Underground Coal Gasification (UCG), 

which delivers a synthesis gas feedstock to supply 

commercially viable energy solutions – such as 

electricity, transport fuels and oil production – through 

gas turbine combined cycle power generation, Gas to 

Liquids Fischer-Tropsch processing and Enhanced Oil 

Recovery.

Linc Energy has constructed and commissioned 

the world’s only UCG to GTL demonstration facility 

located in Queensland, Australia. This facility produces 

the world’s only UCG to GTL synthetic diesel fuel. Linc 

Energy also owns the world’s only commercial UCG 

operation, Yerostigaz, located in Uzbekistan. Yerostigaz 

has produced commercial UCG synthesis for power 

generation for 50 years.

Linc Energy has a market capitalisation of 

approximately US$1.5 billion, over 400 staff across 

eight locations, and is listed on the Australian Securities 

Exchanges (LNC). Linc Energy can also be traded in the 

United States via the OTCQX (LNCGY).

operations
•	 Resources	–	traditional	coal,	oil	and	gas

•	 Underground	Coal	Gasification

•	 Gas	to	Liquids	Synthetic	fuel	production

•	 Enhanced	Oil	Recovery

Recent Developments
•	 	Purchase	of	about	28,000	acres	of	oil	producing	

fields in Wyoming’s Powder River Basin. The 

acreage currently produces 190 barrels per day, 

which Linc Energy intends to increase to between 

10,000 and 20,000 barrels per day through the 

application of Enhanced Oil Recovery techniques.

•	 	Gas	exploration	drilling	in	the	Cook	Inlet	Basin	in	

Alaska for natural gas. 

•	 	In	March	2011	Chief	Executive	officer	Peter	Bond	

drove from Linc Energy’s UCG to GTL operations in 

Chinchilla, Queensland, to Perth in Western Australia 

- a distance of about 6,000 kilometres - on synthetic 

diesel made from the company’s UCG to GTL 

processes. This world-first achievement attracted 

Federal and State government support, as well as 

global media and shareholder attention.

significant Contractual arrangements 
•	 	Memorandum	of	Understanding	with	BP	Australia	to	

take up to 14,000 barrels per day of synthetic diesel 

made from Linc Energy’s UCG to GTL processes.

•	 	20	year	coal	production	royalty	from	the	sale	of	Linc	

Energy Galilee coal tenement to India’s Adani Mining 

Pty Ltd.

•	 	10	per	cent	acquisition	of	PowerHouse	Energy	Inc	

providing Linc Energy with an exclusive, perpetual, 

royalty-bearing licence to use, own, fabricate and 

operate the company’s Pyromex aboveground 

gasification technology in all territories, except Italy, 

for the production of synthesis gas.

•	 	10	per	cent	acquisition	of	AFC	Energy	providing	

hydrogen fuel cell technology for the production of 

the cleanest electricity.

future outlook
In the coming 12 months Linc Energy will look to 

increase its oil producing acreage in the Lower 48 

states of America for its traditional and Enhanced Oil 

Recovery oil production program. It is Linc Energy’s goal 

to acquire enough oil producing acreage to produce 

10,000 to 12,000 barrels of oil per day to provide cash 

flow for its other energy projects.

Other energy projects include Underground Coal 

Gasification for cleaner power and synthetic diesel 

and jet fuel in a number of global jurisdictions including 

Australia, the United Kingdom, the United States, 

Europe and Asia (China and India).

Linc Energy will also look to finalise another coal 

sale, as well as continue to explore for and drill its coal, 

oil and gas resources to support its range of integrated 

energy projects.

12.15pm – Linc Energy Limited  
(ASX: LNC)



Resources / Reserves estimates

Resources certified in accordance with the JORC code. Competent Person’s Statement – The information in this report relating to resources is based on 
information compiled by Troy Turner, who is  a member of the Australian Institute of Mining and Metallurgy and who is employed by Xenith Consulting Pty 
Ltd. Troy Turner has sufficient experience with is relevant to the style of mineralisation and type of deposit under consideration and to the activity which 
they are undertaking to qualify as a competent person as defined in the 2004 Edition of the “Australasian Code for Reporting Exploration Results. Mineral 
Resources and Ore Reserves”. Troy Turner consents to the inclusion in the report of the matters based on their information in the form and context in 
which it appears.
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Significant Contractual Arrangements:   

• Memorandum of Understanding with BP Australia to take up to 14,000 barrels per day of synthetic diesel made from Linc Energy’s UCG to 
GTL processes. 

• 20 year coal production royalty from the sale of Linc Energy Galilee coal tenement to India’s Adani Mining Pty Ltd. 

• 10 per cent acquisition of PowerHouse Energy Inc providing Linc Energy with an exclusive, perpetual, royalty-bearing licence to use, own, 
fabricate and operate the company’s Pyromex aboveground gasification technology in all territories, except Italy, for the production of 
synthesis gas. 

• 10 per cent acquisition of AFC Energy providing hydrogen fuel cell technology for the production of the cleanest electricity. 

Future Outlook: 

In the coming 12 months Linc Energy will look to increase its oil producing acreage in the Lower 48 states of America for its traditional and 
Enhanced Oil Recovery oil production program. It is Linc Energy’s goal to acquire enough oil producing acreage to produce 10,000 to 12,000 
barrels of oil per day to provide cash flow for its other energy projects. 

Other energy projects include Underground Coal Gasification for cleaner power and synthetic diesel and jet fuel in a number of global 
jurisdictions including Australia, the United Kingdom, the United States, Europe and Asia (China and India). 

Linc Energy will also look to finalise another coal sale, as well as continue to explore for and drill its coal, oil and gas resources to support its 
range of integrated energy projects. 

Presentation by: 

 

Speaker Name: Justyn Peters 

Job Title: Executive General Manager, Investor Relations 

Justyn Peters has more than 25 years extensive environmental management experience. He is also a qualified 
solicitor and barrister. Justyn's experience includes University Environment Lecturer, Legal Counsel for the 
Department of Environment and Heritage, Manager of Compliance and Investigation for the Queensland EPA, 
Acting Director of Environment for the EPA, Environment Advisor for the Queensland Mining Council, National 
Environment and Property Manager and Head of Business Development for North Asia for Airservices Australia, 
an Australian Government statutory authority. 

Justyn joined Linc Energy as General Manager of Government and Environment, then General Manager 
Business Development and Executive General Manager Asia. His role is now that of Executive General 
Manager Investor Relations. 

Contact Details: 

Correspondence Address: GPO Box 1315 Brisbane Qld 4001 

 

Phone Number: +61 7 3229 0800 

Email Address: invest@lincenergy.com.au  

Website: www.lincenergy.com.au  

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company. 

 



Bow Energy Limited is an S&P ASX 200 Index 

Company. The company’s primary business is the 

discovery and commercial production of coal seam 

gas (CSG) and conventional oil fields, with projects in 

several of Australia’s producing basins.

The company is focused on expanding its CSG 

reserves, with eight CSG projects located within 

the highly prospective Bowen and Surat Basins of 

Queensland, and developing production for domestic 

and export natural gas customers.

The company has GIP potential across its CSG 

projects of over 13.8 Tcf and to date has certified net 

gas reserves of 2,574 petajoules (PJ) of 3P and 114 

PJ of 2P. Bow is targeting gas reserves of 1,250 PJ of 

2P and 6,200 PJ of 3P.

Bow is currently developing the Blackwater Power 

Project, Bow’s 100% owned 30 megawatt power 

station near Blackwater, central Queensland, which is 

scheduled for commissioning during second half of 

2011.

operations
•	 	Bowen	Basin	–	Blackwater	and	Norwich	Park	CSG	

fields (under development ), Blackwater Power 

Station (under construction)

•	 Surat	Basin	–	outsourced	to	JV	operator

•	 	Cooper	Eromanga	–	Oil	production	from	Cuisinier	

field – currently +400bbls/day (gross)

Recent Developments
In late 2010 Bow raised A$78 million to fund an 

extensive resource definition work program which is 

currently underway.  Key targets of the work program 

are:

•	 Certification	of	6200PJ	of	3P	Reserves;	and

•	 	Achievement	of	commercial	gas	flows	from	pilot	

wells that will allow the recognition of 2P reserves.

Bow currently has several pilot wells under way 

that will test different completion techniques to 

deliver commercial gas flows.  Drilling activities have 

recommenced after a prolonged wet season that 

limited physical access to the tenements.  More than 

$40m will be spent on field activities over the next 12 

months.

significant Contractual arrangements
•	 	Blackwater	Power	station	–	Clarke	Energy	to	

operate

•	 	All	other	assets	remain	100%	owned	by	Bow	

Energy and gas reserves remain the largest 

uncontracted volume in the Queensland market

future outlook
Bow will continue a parallel commercialisation and 

technical evaluation process that will permit the fast 

track development of the Bowen Basin CSG fields with 

first gas production delivered by late 2014 to domestic 

or LNG export markets via Gladstone.

1.30pm – Bow Energy Limited 
(ASX: BOW)



Resources / Reserves estimates

Competent Person Statements: MHA – The estimates of gas reserve and resources for the Comet Block (ATP 1025P) and Don Juan CSG Field (ATP 
771P) has been prepared by MHA Petroleum Consultants, LLC (MHA) in accordance with the definitions and guidelines set forth in the 2007 Petroleum 
Resources Management System approved by the Society of Petroleum Engineers. The reserve statement has been compiled by Mr Timothy L Hower 
Chairman of MHA, together with personnel under his supervision. Mr Hower, who has over 28 years industry experience, and MHA have consented to 
the inclusion of the technical information contained in this announcement in the form and context in which it appears.
MBA – The estimates of gas in place potential for the Norwich Park (ATP 1031P), Gunyah Block (ATP 1053P) and Bandanna Project (ATP 805P) 
has been prepared by Mr Doug Barrenger of MBA Petroleum Consultants Pty Ltd (MBA).  Mr Barrenger has more than 25 years of experience in the 
petroleum industry and 10 years of experience in the coal seam gas industry.  
Bow – Other technical information contained herein is based on information compiled by the Company’s Chief Operating Officer, Vic Palanyk, who has 
more than 15 years experience in coal seam gas.
Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from known accumulations, but 
the applied project(s) are not yet considered mature enough for commercial development due to one or more contingencies. Contingent Resources 
may include, for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology under 
development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent Resources are further categorized in 
accordance with the level of certainty associated with the estimates and may be sub-classified based on project maturity and/or characterized by their 
economic status.[Reference: Petroleum Resources Management System as sponsored by: Society of Petroleum Engineers (SPE), American Association 
of Petroleum Geologists (AAPG), World Petroleum Council (WPC), Society of Petroleum Evaluation Engineers (SPEE)] 

Project 
(all 100% unless stated 
otherwise)

Current
Certified Reserves/Resources

Reserve Targets

2C 
Resources 
(PJ net to 

bow)

3P 
Reserves 
(PJ net to 

bow)

2P 
Reserves

(PJ net to bow)

3P 
Reserves 
(PJ net 
to bow)

2P 
Reserves 
(PJ net to 

bow)

blackwater and Comet Csg 
fields (aTP1025P)

612 2,467 59 2,467 535

norwich Park (3 projects 
within aTP1031P)

1,402 - - 3,000 660

gunyah Project (aTP 1053) - - - 600 -

bandanna Project (aTP 805) - - - - -

Don Juan Project (bow 55%) - 107 55 133 55

Total Reserves (net PJ to bow) 2,014 2,574 114 6,200 1,250



Range Resources Ltd is a dual-listed internationally 

diversified oil & gas exploration and production 

Company with production and development assets in 

onshore Texas and Trinidad, and exploration assets in 

the Republic of Georgia and Puntland, Somalia. Range 

has established itself as a diversified international 

producer with a growing oil & gas acreage position 

with significant upside potential.

operations
Puntland, somalia: Highly prospective exploration

georgia: Highly prospective exploration

Texas: Production and development

Trinidad: Exploration, production and development

Recent Developments
Puntland, somalia: Set to commence drilling two 

exploration wells in Q3 this year. (First wells drilled in 

Somalia ~ 20 years).

georgia: Range has secured a drilling rig and will drill 

back-to-back wells commencing Q2 2011.

Texas: North Chapman Ranch – two production wells 

successfully fracture stimulated with production rates 

of 4 MMcfd & 320bopd per well.

Independent valuation of Range’s share (PV10) in North 

Chapman Ranch field = $248m. East Texas Cotton Valley 

– Range has drilled its first horizontal well (Ross 3H) with 

TPD of 2,700m and awaiting results to look to increase to 

the Company’s oil reserves.

Independent valuation of Range’s share (PV10) in East 

Texas Cotton Valley prospect = $18m *
* based on original 13.56% interest – prorated valuation based on 
21.75% interest = $29m

Trinidad:  Heads of agreement executed with Range 

acquiring a 100% interest in Company which holds three 

onshore production licenses in Trinidad plus fully equipped 

drilling subsidiary. Ongoing production and development.

significant Contractual arrangements 
Puntland: 20% interest in two onshore licences, 

Dharoor and Nugaal

georgia: 40% interest in two onshore licenses, Block 

VIa and Block VIb

Texas: North Chapman Ranch 25% interest in the 

Smith #1 well and 20% interest in all subsequent wells

East Texas Cotton Valley 21.75% in the prospect

Trinidad: 100% option interest in company with three 

onshore licenses plus fully equipped drilling subsidiary

future outlook
Scheduled exploration and drilling program across 

Range’s assets could see up to 10+ wells drilled in the 

forthcoming 12 months.

Puntland, somalia: Two exploration wells in 2011 

with the first to spud Q3 and second late Q3 / early 

Q4. Each well target of oil in place ~ 1bn bbls.

Best estimate of oil in place across the two licenses 

attributable to Range = 3.6 billion bbls

georgia: Spudding of the first exploration well in Q2 

2011 with the second well to follow back-to-back in 

Q3 2011. Each well target of oil in place ~ 120m bbls.

Best estimate of oil in place attributable across the two 

licenses attributable to Range = 818 mmbbls

Texas: North Chapman Ranch – Three appraisal / 

development wells predicted for 2011 / early 2012. 

Independently assessed 1P-3P recoverable reserves 

attributable to Range: Gas – 48.1 Bcf, Oil – 3.7 

mmbbls, NGL’s – 3.5 mmbbls

East Texas Cotton Valley – Assuming success on 

Ross 3H well will trigger multi-well program looking 

to provide immediate increase in the Company’s oil 

reserves. Independently assessed 1P-3P recoverable 

reserves attributable to Range: Oil – 1.2 mmbbls

Trinidad: Completion of acquisition which will lead 

to aggressive work program looking at ramping up of 

production from 700 bopd to 4,000 bopd over a 24-

36 month period on known 1P-2P reserves coupled 

with highly prospective exploration wells targeting the 

deeper Herrera formation.

Independently assessed 1P-3P recoverable reserves 

attributable to Range: Oil/NGL’s – 0.7 mmbbls

Independently assessed prospective reserves 

attributable to Range: Oil/NGL’s – 2.0 mmbbls

1.55pm – Range Resources Limited
(ASX: RRS)



Resources / Reserves estimates

Texas Gross Net to Range
North Chapman Ranch Gas Oil NGL's Gas Oil NGL's

(Bcf) (mmbbls) (mmbbls) Bcf) (mmbbls) (mmbbls)
1P 62.4 4.8 4.5 12.7 1 0.9
2P 34.6 2.7 2.5 6.9 0.5 0.5
3P 142.5 10.9 10.3 28.5 2.2 2.1
TOTAL 239.5 18.4 17.3 48.1 3.7 3.5

Gross Net to Range
East Texas Cotton Valley Oil Oil

(mmbbls) (mmbbls)
1P 1.5 0.3
2P 1.2 0.2
3P 2.7 0.6
TOTAL 5.4 1.1

Gross Net to Range
Trinidad Oil/NGL's Oil/NGL's

(mmbbls) (mmbbls)
1P 2.6 2.6
2P 2.2 2.2
3P 2.1 2.1
TOTAL 6.9 6.9
Undeveloped 20 20

Gross Net to Range
Georgia Oil Oil

Equivalents Equivalents
(mmbls) (mmbls)

Best estimate oil in place - 68
prospects on both Blocks 2,045 818

Gross Net to Range
Puntland Oil Oil

Equivalents Equivalents
(mmbls) (mmbls)

Best estimate oil in place - Nugaal 12,400 2,480
Best estimate oil in place - Dharoor 5,800 1,160
TOTAL 18,200 3,640



Galaxy Resources is a vertically integrated lithium 

resource, chemical and battery company, with 

business operations in Australia, Hong Kong, China 

and Canada. It has been listed on the ASX since 2007 

and is a member of the S&P/ASX300 Index.

The Company is strategically positioned to capture 

the accelerated adoption of lithium batteries, as part of 

the electric vehicle revolution and growth in renewable 

energy storage – much of that growth will be driven by 

China, which is the core focus market. Galaxy has an 

operating mine in Australia, with an aggregate ore reserve 

of 40 million tons, including a recently acquired resource 

in Canada. It is also in the final stages of completing a 

17,000 tpa lithium carbonate processing facility, and is 

advancing plans to build a world class lithium battery 

production facility, both in Jiangsu Province, China.

operations
Mt Cattlin (Wa, australia): Hard rock lithium 

resource of 18 million tons at 1.08% lithium oxide, 

expected mine life of 18 years at 1 million tons/year. 

James bay (Quebec, Canada): Hard rock lithium 

resource of 22 million tons at 1.28% lithium oxide, 

farm-in acquisition of up to 70% of project economics 

subject to funding and completion of DFS. 

Zhangjiagang (Jiangsu, China): Largest lithium 

carbonate processing plant in China – 17,000 tons/

year of battery-grade lithium carbonate at 99.5% or 

higher purity. 

battery Project (Jiangsu, China): Feasibility study 

completed for fully-automated lithium ion battery 

production plant, turn-key equipment supplied by 

KUBT of Korea (suppliers to LG Chem and Samsung), 

licensing proven US lithium battery technology. 

Recent Developments
october 2010: Spodumene production commences 

at Mt Cattlin

november 2010: Completed Feasibility Study 

for Lithium Ion Battery Project, LOI signed for 

manufacturing site in Zhangjiagang

Announced capital raising of A$91.5M from China-

based strategic investors, including Mr. Li Shu-

Fu (Chairman and Founder  of Geely Automobile 

Holdings) and Fengli Group (leading Jiangsu-based 

industrial conglomerate)

December 2010: Signed agreement to acquire 70% 

of James Bay Lithium Spodumene Project in Quebec, 

Canada

January 2011: Completes review of Ponton Rare 

Earths Project 

february 2011: Finalized farm-in and joint venture 

agreement with Lithium One to acquire James Bay 

project

March 2011: Upgrade of Mt Cattlin resource to 18 

million tons, an effective increase of Lithium Oxide by 

14% to 197,000 tonnes

april 2011: New rare earths exploration targets at 

Ponton, in discussions with WA government for grant 

of tenement application

Equity placement of A$120M to institutional investors

significant Contractual arrangements
Tantalum Concentrate: 5-year sales agreement 

with Global Advanced Metals

Lithium Carbonate: Total 100% of the 17,000 

tonnes production capacity sold in 3-year rolling 

off-take arrangements; 5,000 tonnes will be taken 

up by Mitsubishi Corp of Japan, with the remaining 

12,000 tonnes being taken up by 13 leading cathode 

producers in China – Galaxy shall be delivering battery-

grade lithium carbonate, at a purity of 99.5% or higher

future outlook
Galaxy aims to be a world leading vertically integrated 

lithium resource, chemical and battery company – a key 

strategic focus for the Company is the China market.

China is leading the world in terms of developing 

its renewable energy industries, as well as driving the 

electrification of its various transportation systems, 

through government policies and business-led 

initiatives, as it continues to reduce its reliance on 

foreign imported oil. 

With security of supply in resources currently in 

Australia and Canada, and state-of-the-art automated 

mining and chemical operations, Galaxy is strategically 

positioned to capture the growth in the E-Bike, EV and 

Renewable Energy market segments in China.

2.20pm – Galaxy Resources Limited
 (ASX: GXY)



Resources / Reserves estimates 

Table 1 – Current (february 2011 Mt Cattlin global Resource estimate)

Resource Tonnes Li2o % Ta2o5 ppm

Measured  3,193,000 1.17 149

Indicated 10,613,000 1.06 168

Inferred  4,382,000 1.07 132

ToTaL 18,188,000 1.08 156

Note: Li2O cutoff grade >= 0.4% Li2O. Figures in the above table may not sum due to rounding

Table 2 – Previous (January 2010 Mt Cattlin global Resource estimate)

Resource Tonnes Li2o % Ta2o5 ppm

Measured 2,672,000 1.17 150

Indicated 9,629,000 1.09 171

Inferred 3,575,000 1.00 145

ToTaL 15,875,000 1.08 161

The information in this report that relates to Exploration Results, including exploration data and geological interpretations is based on information compiled 
by Mr Philip Tornatora who is a full time employee of the Company and who is a Member of the Australasian Institute of Mining and Metallurgy and the 
Australian Institute of Geoscientists.
Mr.Tornatora has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’. Mr. Tornatora consents to the inclusion in this report of the matters based on his information in the form and context in 
which it appears.

Table 1 – James bay global Resource estimate 

Resource Tonnes Li2o %

Indicated 11,750,000 1.30%

Inferred 10,470,000 1.20%

ToTaL 22,220,000 1.28%

Note: Li2O cut off grade >= 0.75% Li2O. Figures in the above table may not sum due to rounding.  Source: Lithium One
The information in this report that relates to Mineral Resources is based on work completed by Mr Sébastien Bernier, who is a Member of a Recognised 
Overseas Professional Organisation. Mr Bernier is a full time employee of SRK Consulting (Canada) Inc. and has sufficient experience which is relevant to 
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 
in the 2004 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Bernier consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears.



Kagara Ltd is a diversified S&P/ASX200 Australian 

resources group and a significant producer of copper 

zinc and nickel. The Company’s base metals operations 

centre on the Mt Garnet-Chillagoe region of North 

Queensland in Australia, with three operating processing 

facilities and a substantial production profile targeting 

copper metal production of 23,000 tonnes in the 2011 

financial year, and lead plus zinc metal production of 

50,000 tonnes. Production is also underway at the 

Lounge Lizard Nickel Project in Western Australia at a 

targeted annual ore production rate of 50,000 tonnes per 

annum. In addition, Kagara holds an extensive portfolio 

of high quality development and exploration assets, 

including the world-class Admiral Bay lead-zinc-silver-

barite deposit in Western Australia, capable of delivering 

long term growth for the Company’s shareholders well 

into the future. 

operations
Kagara has four base metal production centres in 

Northern Queensland at Balcooma, Mt Garnet, Mungana 

and Vomacka, and three operating treatment plants, 

giving it a highly flexible and adaptable production base 

with multiple production centres that can be relatively 

easily ramped up or down in esponse to prevailing 

commodity prices. In addition, the Lounge Lizard Nickel 

Project in Western Australia is currently producing at a 

rate of 50,000 tonnes of nickel ore per annum. Recent 

drilling has established significant potential for further high 

grade nickel sulphide discoveries.

The Company has a broad portfolio of exploration 

assets, including the Admiral Bay lead-silver-barite project 

and the Forrestania nickel project in Western Australia.

Recent Development
•	 	Appointment	of	highly	experienced	Newcrest	senior	

executive, Geoff Day, as Managing Director, effective 

1st March 2011.

•	 	Net	Profit	After	Tax	of	A$3.7	million	announced	for	

the 2009/10 financial year representing a substantial 

turnaround from the previous financial year loss of 

A$94.0 million.

•	 	Successful	$56.5	million	spin-off	of	Mungana	

Goldmines (ASX: MUX), with Kagara retaining a 

62.1% stake in the new company.

•	 	Delivery	of	positive	Pre-Feasibility	Study	for	world-

class Admiral Bay project, indicating potential 

3-10Mtpa operation producing up to 450,000tpa of 

zinc concentrates, 350,000tpa of lead concentrates 

and 7.5Mozpa of silver.  The PFS forecast revenue of 

A$5 billion over the initial 10.2 year mine life.

•	 	Commencement	of	production	from	Vomacka	open	

pit in North Queensland in October 2010. Vomacka is 

expected to add 20,000t to Kagara’s zinc production 

in 2011/12 Financial Year.

•	 	Cash	bid	announced	for	Copper	Strike	Ltd,	in	

keeping with Kagara’s strategy of consolidation and 

acquisition in the north Queensland area with the aim 

of maintaining its position as the dominant producer in 

the region. 

significant Contractual arrangements
Kagara is now unlocking the substantial value of 

its Lounge Lizard Deposit, part of the Company’s 

100%-owned Lounge Lizard Nickel Project located in 

Western Australia, through an agreement with Western 

Areas, owners of the adjacent Flying Fox mine. Under the 

agreement, Kagara has the ability to access ore via the 

Flying Fox decline. This agreement has effectively seen 

the two projects consolidated to form one of Australia’s 

largest, high-grade nickel mines with total resources of 

more than 2.5 million tonnes.

2.45pm – Kagara Limited 
(ASX: KZL)



future outlook
Kagara has a strong growth outlook for 2011, with growth opportunities arising from a number of sources.  

At the Company’s North Queensland base metals operations, Kagara is targeting copper production of 23,000 

tonnes and zinc + lead production of 50,000 tonnes in the 2010/11 financial year, with the ability to further ramp up 

these production levels as metals prices dictate. The Company has a stated objective of establishing both five years 

of reserves and five years of resources at its North Queensland mining centres within the next two years, and has 

committed to spend approximately $5 million on exploration in North Queensland in the 2010/11 financial year. 

In addition, following the completion of a successful Pre-Feasibility Study, the Admiral Bay lead-zinc-barite project 

in Western Australia is moving towards the next stage of development, with potential to deliver significant growth to the 

Company’s shareholders well into the future.  Nickel production from the Lounge Lizard Project in Western Australia is 

also providing a substantial source of additional cashflow and asset diversification. 

With an established reputation as one of Australia’s lowest cost base metals producers, and an outstanding asset 

development pipeline, Kagara is exceptionally well placed to maintain its long term growth path.

Resources & Reserves Table - kagara Ltd
Zinc Reserve Table

Copper Reserves Table

DePosiT CaTegoRY Tonnes Zn % Cu % Pb % ag g/t au g/t

Mt Garnet Underground Probable 592,823 5.8 0.3 0.0 15 0.00

Dry River South 
Underground 

Proven 92,000 9.6 1.1 3.9 76 0.68

Mungana Probable 920,000 10.2 1.8 0.7 139 0.99

King Vol Probable 1,317,000 11.2 0.7 0.8 36 0.00

Vomacka Probable 743,000 4.7 1.8 1.4 46 0.47

ToTaL ZinC ReseRVe 3,664,823 8.7 1.1 0.9 61 0.36

DePosiT CaTegoRY Tonnes Zn % Cu % Pb % ag g/t au g/t

Balcooma Underground Proven 448,000 0.1 3.4 0.1 12 0.18

Probable 71,000 0.1 3.8 0.0 13 0.18

ToTaL ZinC ReseRVe 519,000 0.1 3.4 0.0 12 0.18



Zinc Resources Table (excluding Reserves ) admiral bay

DePosiT CaTegoRY Tonnes Zn % Cu % Pb % ag g/t ba%

Admiral Bay Inferred 72,000,000 3.1 0.0 2.9 18 12

Zinc Reserve Table

DePosiT CaTegoRY Tonnes Zn % Cu % Pb % ag g/t au g/t

Maitland Indicated 1,450,000 0.0 1.5 0.0 0 0.00

Maitland Inferred 40,000 0.0 1.1 0.0 0 0.00

Mungana copper Indicated 90,000 0.8 6.4 8.7 713 1.83

Balcooma Upper Lens Indicated 79,000 1.1 2.3 0.2 7 0.20

Balcooma Underground 
Main Copper 

Measured 939,000 0.2 2.6 0.1 11 0.20

Indicated 102,000 0.2 1.8 0.1 7 0.20

Inferred 68000 0.7 2.9 0.1 16 0.20

ToTaL CoPPeR 
ResoURCes 

2,768,000 0.1 2.0 0.3 27 0.14

Zinc Resources Table (excluding Reserves ) north Qld

DePosiT CaTegoRY Tonnes Zn % Cu % Pb % ag g/t au g/t

Balcooma Lead oxide Proven 58,600 0.0 0.0 11.9 125 0.00

Dry River South indicated 78,300 7.2 1.1 2.4 68 0.71

Dry River South Inferred 560,000 6.4 0.9 2.3 59 0.63

King Vol Inferred 1,969,000 14.0 0.8 1.1 43 0.00

Liontown Oxide Inferred 205,000 7.4 1.1 3.1 31 0.96

Liontown primary indicated 730,000 7.3 0.5 2.5 28 0.33

Liontown primary Inferred 910,000 7.6 0.5 2.3 28 0.33

Monte Video Inferred 720,000 7.7 0.5 0.0 7 0.00

Mt Garnet underground Indicated 544,000 6.7 0.4 0.1 18 0.00

Mt Garnet underground Inferred 136,000 8.6 0.4 0.4 49 0.00

Mungana Base Metal Indicated 230,000 13.3 2.5 5.1 173 1.21

Mungana Base Metal Inferred 180,000 16.8 1.7 0.0 108 0.70

Orient Indicated 194,000 12.2 1.0 2.9 55 0.20

Orient Inferred 72,000 15.4 0.8 3.3 68 0.20

Surveyor 1 East Indicated 119,000 0.0 0.0 11.4 158 2.41

Vomacka Oxide Indicated 1,323 1.3 1.1 2.0 2 0.73

Vomacka Primary Inferred 141,500 4.6 1.3 1.2 39 0.40

Victoria Main Inferred 2,890,000 4.8 0.9 0.0 16 0.16

Victoria South Inferred 550,000 6.6 1.3 0.0 55 0.05

West 45 Inferred 532,000 7.2 0.5 3.0 48 0.26

Waterloo Indicated 360,000 15.1 3.0 2.3 79 1.74

Waterloo Inferred 116,000 8.4 0.9 0.9 31 0.44

ToTaL ZinC 
ResoURCes 

11,296,723 8.3 0.9 1.3 39 0.31



Resources Table - Mungana goldmines Ltd
Mungana Resource Table (0.35 aueq** Cut-off)

Note: Numbers may not balance due to rounding
** AuEq = Au + 1.96*Cu + 0.0158 * Ag

Red Dome Resource Table (0.35 aueq** Cut-off)

Note: Numbers may not balance due to rounding
* Silver not yet estimated for Red Dome
** AuEq = Au + 1.96*Cu + 0.0158 * Ag

Combined Resource Table (0.35 aueq** Cut-off)

Note: Numbers may not balance due to rounding
* Silver not yet estimated for Red Dome
**AuEq = Au + 1.96 * Cu + 0.0158 * Ag

Note: The above Mungana Goldmines Ltd Resources Table is included for reference only and is not to be added to the Kagara Ltd Reserves and 
Resources tables.

This report, so far as it pertains to ore and mineralisation, is based on information compiled by and as reported upon by Mr Joe Treacy, Mr Ian 
Hodkinson, Mr Brett Anderson, Mr Ian Morrison and Mr Charlie Georgees, all full time employees of Kagara Ltd, Ms Peta Libby, an employee of Digirock 
Pty Ltd, Mr Ingvar Kirchner, an employee of Coffey Mining Ltd, who are members of the Australian Institute of Geoscientists or the Australasian Institute 
of Mining and Metallurgy and have over five years experience which is relevant to the style of mineralisation and type of deposit under consideration and 
to the activity which they are undertaking to qualify as a Competent person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’. Messrs Treacy, Hodkinson, Anderson, Morrison, Georgees, Kirchner and Libby all consent to 
the inclusion in the report of the matters based on his information in the form and context in which it appears.

CaTegoRY M Tonnes ag g/t Cu % ag g/t M ounces 
au

Tonnes CU M ounces 
ag

Indicated 15.8 0.95 0.26 19.0 0.50 40,000 9.7

Inferred 16.4 0.67 0.12 6.0 0.35 20,000 3.2

Total 32.2 0.81 0.19 12.0 0.85 60,000 13.0

CaTegoRY M Tonnes ag g/t Cu % ag g/t* M ounces 
au

Tonnes CU M ounces 
ag

Measured 10.3 1.00 0.30 - 0.35 31,000 -

Indicated 14.4 0.70 0.30 - 0.30 43,000 -

Inferred 15.4 0.80 0.30 - 0.40 46,000 -

Total 40.1 0.80 0.30 - 1.00 120,000 -

CaTegoRY M Tonnes ag g/t Cu % ag g/t* M ounces 
au

Tonnes CU M ounces 
ag

Measured 10.3 1.00 0.30 0.0 0.35 31,000 0.0

Indicated 30.2 0.82 0.27 10.0 0.80 83,000 9.7

Inferred 31.8 0.73 0.21 3.1 0.75 66,000 3.2

Total 72.3 0.80 0.25 5.6 1.85 180,000 13.0

nickel Resources Table

DePosiT CaTegoRY Tonnes ni % 

Lounge Lizard Indicated 625,000 4.8

Lounge Lizard Inferred 524,000 4.4

Lounge Lizard Indicated 4,497,000 0.8 

Lounge Lizard Inferred 1,904,000 0.7

ToTaL niCkeL 
ResoURCe

7,550,000 1.4



Flinders Mines is an iron ore exploration and 

development Company. The Company focuses on  

iron ore in the Pilbara region of WA. 

Recent Developments
The results of the Prefeasibility Study (“PFS”) for its 

Pilbara Iron Ore Project (“PIOP”) were released in 

January 2011. The PFS reinforces Flinders Mines 

potential to be a significant Pilbara iron ore producer 

with a large scale (5Mtpa Stage 1 development with 

an option to expand to 15Mtpa), long life (20 year 

mine life) and economically viable (estimated NPV10 of 

A$2.2 billion) project. Flinders Mines currently has 748 

million tonnes of Indicated and Inferred Resource at an 

average grade of 55.4% Fe. Integrated mine planning 

shows this resource supports production of 229 million 

tonnes of saleable fines product at an average grade 

of 58.6% Fe, although the Company expects this final 

product amount to increase following additional drilling 

and test work. 

future outlook
Ahead of progressing to a Definitive Feasibility Study 

and ultimately first production in Q1 2014, Flinders 

Mines is forging ahead with its work program that 

involves additional drilling to further define its resource. 

The highest priority of the Company is to negotiate an 

infrastructure solution. 

3.30pm – Flinders Mines Limited 
(ASX: FMS)



Resources / Reserves estimates

Disclaimer 
This document contains forward looking statements that are subject to risk factors associated with the exploration and mining industry. 
It is believed that the expectations reflected in these statements are reasonable, but they may be affected by a variety of variables which could 
cause actual results or trends to differ materially. 
Exploration Targets 
Exploration Targets are reported according to Clause 18 of the JORC Code. This means that the potential quantity and grade is conceptual in 
nature and that considerable further exploration, particularly drilling, is necessary before any Identified Mineral Resource can be reported. It is 
uncertain if further exploration will lead to a larger, smaller or any Mineral Resource. 
Competent Person 
The information in this report that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information compiled by Mr 
N Corlis (who is a member of the Australian Institute of Geoscientists). Mr Corlis is an employee of Flinders Mines Limited. He has sufficient 
experience that is relevant to the style of mineralisation and types of deposit under consideration and consents to inclusion of the information in this 
report in the form and context in which it appears. Mr Corlis qualifies as a Competent Person as defined in the 2004 Edition of the “Australasian 
Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.

JORC Classification Fe cut-

off %

Tonnage Mt Fe 

%

SiO
2
 

%

Al
2
O

3
 

%

P 

%

LOI 

%

Total Inferred 50 475.1 54.9 10.5 5.1 0.06 5.1

Total Indicated 50 272.5 56.2 9.2 4.6 0.07 4.7

Total indicated and inferred 50 747.6 55.4 10.0 4.9 0.07 5.0



•	 Renewable	Energy	Solutions	and	Products

•	 Energy	Management	Services

operations
•	 	Residential,	Commercial	and	Industrial	Solar	PV	

Engineering and Installation

•	 Wholesale	PV	Supply

•	 Energy	Storage

•	 Energy	Management	and	Wind	Farm	Development

•	 Head	Count	–	150

•	 Half	Year	F/Y	2011	Revenue	$74M

Recent Developments
•	 Solar	Installation	and	Engineering	Acquisition

•	 	Heads	of	Agreement	with	Chinese	JV	Partners	for	

Wind Farm Development.

•	 Major	PV	Supply	Agreements

•	 Major	PV	Installation	Agreements

significant Contractual arrangements
italy 

Two Contracts Totalling 40MW with expected project 

revenue of $185M

Thailand 

Stage 1 Contract – 8MW expected to increase to 

99MW – Total Project Value $300M

3.55pm – CBD Energy Limited 
(ASX: CBD)



Notes 



A mining services company that offers contract mining, 

crushing and civil work services and the company’s 

focus being on client service, reliability and safety, and 

driving a culture of delivering results.

operations
Contract mining 

Loading and hauling – offering mine to mill solutions 

and customised to meet project needs.

Drilling and blasting – production drilling and blasting, 

pre-splitting and probe drilling services.

Crushing and screening

Using fixed and mobile crushing circuits from single 

stage to more complex circuits.

Civil works

Delivering effective solutions for civil works on roads 

and infrastructure projects.

Recent Developments
Awarded a mining services contract and separate 

crushing and train loading services contract for WPG 

Resources Peculiar Knob DSO project in South 

Australia.

future outlook
The Company sees the immediate outlook for the 

mining industry being very busy with many projects 

on the horizon coming to fruition. It bodes well for a 

contracting services company in this climate.

4.20pm – MACA Limited 
(ASX: MLD)
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BANDANNA ENERGY LIMITED 
Dr Ray shaw
Managing Director

Ray Shaw has more than 30 

years experience in the resource 

and energy sectors. He has 

worked in consulting and senior 

management positions in Australia 

and Asia including exploration 

and production companies, 

government authorities and funding agencies. 

He was Managing Director of Great Artesian Oil and Gas 

Limited from 2003 – 2007, then Executive Director and 

Chairman of Enterprise Energy Limited and oversaw its 

merging and relisting as Bandanna Energy Limited, where 

he has continued as its Managing Director. 

He is also non-executive Chairman of Earth Heat Limited 

and a director of WICET Holdings Pty Ltd, currently 

overseeing construction of the Wiggins Island coal export 

terminal development. He holds a B.Sc (Hon 1) and Ph.D 

from Univ of Sydney and is a Member of Aus I MM.

Level 12, 410 Queen Street, Brisbane 

Queensland, 4000, Australia

t +61 7 3041 4400

e rayshaw@bandannaenergy.com.au 

w www.bandannaenergy.com.au  

BATHURST RESOURCES LIMITED 
Hamish bohannan
Managing Director

Hamish Bohannan is a 

Mining Engineer with 35 

years experience in the 

resources industry, starting 

as an underground miner with 

Goldfields in South Africa before 

completing a degree at the Royal 

School of Mines.  He has been actively involved in many 

areas of the industry including dredging and open cut 

mining, processing and smelting, and has worked around 

the globe in various metals from Copper and Gold to Nickel, 

Mineral Sands and Coal. Previously CEO of Braemore 

Resources, Hamish has also held executive positions with 

Cyprus Minerals, WMC Ltd, Iluka and IAMGold.

Suite 5, 1327 Hay Street, West Perth 

Western Australia, 6005, Australia

t +61 8 9481 2100

e eallan@bathurstresources.com 

w www.bathurstresources.com  
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BOW ENERGY LIMITED
John De stefani
Chief executive officer

Mr De Stefani was appointed 

Chief Executive Officer of Bow in 

April 2010 after serving as CEO 

Commercial. Prior to joining Bow 

in 2008, Mr De Stefani spent 

eight years as General Manager/

Director of an expanding power 

generator and CEO of a high tech business which delivered 

strong sustainable growth. 

Mr De Stefani is a chartered accountant with 20 years of 

business experience. He has a proven successful track 

record in project finance, business development and asset 

management with over eight years international energy 

experience working on projects in the US, UK, Egypt, 

Turkey and the Philippines. 

Mr De Stefani has a Bachelor of Business from the 

Queensland University of Technology and a MBA from the 

London Business School. He is a member of the Institute 

of Chartered Accountants of Australia and the Australian 

Institute of Company Directors.  

Level 7, 10 Eagle Street, Brisbane

Queensland, 4000, Australia 

t +61 7 3238 6300 

e info@bowenergy.com.au  

w www.bowenergy.com.au   

CBD ENERGY LIMITED
gerry Mcgowan
Managing Director

Mr McGowan is a former 

executive of TNT and Mayne 

Nickless. He formed Impulse 

Transport Group in 1982 having 

won a contract with John Fairfax 

to distribute their products 

around Australia. Gerry acquired 

Travcour, a specialised travel industry courier in 1985, which 

he subsequently sold to Mayne Nickless in 1988. 

In 1992, he formed Impulse Airlines having bought a failed 

regional carrier from its administrators. Impulse grew to 

become the largest privately owned regional carrier in 

Australia. In 2000 Impulse became Australia’s third airline 

when it launched jet services between Sydney, Melbourne 

and Brisbane. Impulse employed approximately 1500 staff. 

Qantas purchased Impulse in 2001 and subsequently 

relaunched the airline as Jetstar. 

Currently Gerry is Managing Director of CBD Energy. He 

has been involved in the company for over five years, initially 

as a Non-Executive Chairman. He became an executive in 

2006 and led a restructure and turn around of the Group. 

He is also Executive Chairman of TRW Holdings Pty Limited, 

an investment company with exposure to the energy, 

primary production and aviation industries.  

Suite 2, Level 2, 53 Cross Street, Double Bay 

New South Wales, 2028, Australia 

t +61 2 9363 9910

e gerrymcgowan@cbdenergy.com.au 

w www.cbdenergy.com.au 
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CERRO RESOURCES NL
Tony McDonald
Chief executive officer and Managing Director 

Tony McDonald is a lawyer with 

25+ years legal practice experience 

in various business sectors 

including corporate and resources 

law. He migrated to the resources 

sector firstly through law and then 

in non-executive board roles.

In the past 10 years he has been actively involved in 

executive management in the resources sector. He was an 

Executive Director of Cerro Resources NL from 1996 until 

March 2007 and returned to the company late 2010 to fill 

the role of Managing Director/ Chief Executive Officer.

He is also a non-executive director of Industrea Limited 

and Planet Gas Limited and is a member of the Australian 

Institute of Company Directors. 

PO Box 2380, Fortitude Valley BC, Brisbane

Queensland, 4006, Australia

t +61 7 3252 0122

e admin@cerroresources.com   

w www.cerroresources.com  

CONQUEST MINING LIMITED
aaron Colleran
general Manager – Corporate

Aaron joined Conquest in 2010 

as General Manager for the 

Corporate function. Prior to joining 

Conquest he ran Idea Capital, a 

specialist provider of corporate 

advisory services to mining and 

exploration companies. 

Aaron is an exploration geologist by background and 

has worked in the mining teams of a number of global 

investment banks where he was engaged in M&A and 

strategic advisory services to mid-tier and major mining 

companies. 

Suite 7, 282 Oxford Street, Bondi Junction

New South Wales, 2022, Australia

t +61 2 8383 2100

e Aaron.Colleran@conquestmining.com.au  

w www.conquestmining.com.au  
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FLINDERS MINES LIMITED
nick Corlis 
general Manager – business Development  

Mr Corlis has 17 years of 

domestic and international 

experience in the resource 

industry across a broad range of 

commodities including gold, iron 

ore, base metals and coal. 

He has significant experience in minerals exploration and 

project management, from project generation through 

to discovery and feasibility. Mr Corlis has held senior 

management roles in both consulting and private sector 

companies and has gained experience at Board level. 

62 Beulah Road, Norwood

South Australia, 5067, Australia

t +61 8 8132 7901  

e cmolloy@flindersmines.com    

w www.flindersmines.com   

GALAXY RESOURCES LIMITED
iggy Tan 
Managing Director  

Mr Tan is an experienced 

operations executive with over 

24 years of experience in the 

mining and chemical industry. He 

has also a proven background 

in both marketing and business 

development. Mr Tan has been in 

managerial roles with SCM Chemicals and Sons of Gwalia; 

and General Manager roles at Westlime, Iluka Resources 

(MW), Imdex Minerals and Metals X Limited. During his 

time at Iluka, he won the Prime Minister’s Community and 

Business Partnership award for industry commitment to 

local communities in WA. Mr Tan is a former Chairman of 

the Western Australian Chamber of Minerals and Energy’s 

Murchison Regional Council.  Mr Tan managed the Lithium 

Mineral and Lithium Carbonate plants at Sons of Gwalia, 

Greenbushes operations in 1995. Mr Tan was previously 

the Managing Director of Nickelore Limited. 

PO Box 1136, West Perth

Western Australia, 6872, Australia

t +61 8 9215 1200  

e anthony.tse@galaxylithium.com    

w www.galaxylithium.com   
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GOLD ONE INTERNATIONAL LIMITED
neal froneman
President and Chief executive officer

A mechanical engineer by training 

coupled with an accounting 

qualification, Neal Froneman, has 

over 25 years experience in the 

mining industry. Neal commenced 

his career with Libanon Gold 

Mine in the Carletonville area 

of the Witwatersrand Basin in South Africa, rising quickly 

through the ranks to become Technical Manager of the 

Beatrix Mine. An opportunity to join Harmony lead to Neal 

becoming an integral member of the team implementing 

the “Harmony Way” upon which much of that company’s 

success was built. A short stint as Technical Director at JCI 

Limited was followed by Neal taking up the position of Vice 

President and Head of Operations at Gold Fields Limited’s 

Kloof Division.

In 2003 Neal became CEO of The Afrikander Leases, which 

was to eventually be spun out into Uranium One, one of 

the world’s largest uranium producers and Aflease Gold, 

which, since its reverse take-over of Australian listed BMA 

Gold is now known as Gold One, of which Neal is President 

and CEO. Neal is a registered professional engineer with 

both a manager and engineers government certificate of 

competency. Neal serves on Gold One’s Health, Safety, 

Environment and Sustainable Development Committee.

Postnet Suite 345, Private Bag X30500

Houghton, 2041, South Africa

t +27 11 726 1047; +27 83 604 0820

e Ilja.graulich@gold1.co.za

w www.gold1.co.za

KAGARA LIMITED
geoff Day
Managing Director & Ceo

Geoff Day has more than 20 

years’ experience in the mining 

industry and joined Kagara 

Limited in March 2011 as 

Managing Director and Chief 

Executive Officer.

Prior to joining Kagara, Mr Day was Executive General 

Manager - Papua New Guinea and Indonesia at Newcrest 

Mining, where he was responsible for all of Newcrest’s 

operations in Papua New Guinea and Indonesia, as well 

as holding executive accountability for health, safety, risk, 

business excellence, environment and community across all 

of Newcrest’s business.  

During his time with Newcrest, Mr Day played a key role 

in contributing to operational reliability and cost control at 

the company’s Australian operations, and was also closely 

involved in building Newcrest’s presence and profile in its 

expanding overseas operations.  

Prior to joining Newcrest, Mr Day held the positions of Chief 

Adviser – Processing, and Regional General Manager - 

Africa & Europe at Rio Tinto Technology & Innovation.

Mr Day has a Bachelor of Applied Science (Chemistry) from 

Deakin University and a Master of Science (Chemistry) from 

Monash University, as has also undertaken post graduate 

studies (Geology) at the University of California at Berkeley. 

Level 2, 24 Outram Street, West Perth  

Western Australia, 6005, Australia

t +61 8 9481 1221

e admin@kagara.com.au

w www.kagara.com.au
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LINC ENERGY LIMITED
Justyn Peters
executive general Manager, investor Relations 

Justyn Peters has more than 25 

years extensive environmental 

management experience. He 

is also a qualified solicitor and 

barrister. Justyn’s experience 

includes University Environment 

Lecturer, Legal Counsel for the 

Department of Environment and Heritage, Manager of 

Compliance and Investigation for the Queensland EPA, 

Acting Director of Environment for the EPA, Environment 

Advisor for the Queensland Mining Council, National 

Environment and Property Manager and Head of Business 

Development for North Asia for Airservices Australia, an 

Australian Government statutory authority.

Justyn joined Linc Energy as General Manager of 

Government and Environment, then General Manager 

Business Development and Executive General Manager 

Asia. His role is now that of Executive General Manager 

Investor Relations. 

GPO Box 1315, Brisbane 

Queensland, 4001, Australia

t + 61 7 3229 0800 

e invest@lincenergy.com.au   

w www.lincenergy.com.au  

MACA LIMITED
Chris Tuckwell
Managing Director

Chris is a qualified construction 

engineer with 28 years 

experience in the mining sector. 

Chris has been Chief Executive 

Officer of MACA for 3 years. 

Previously Chris spent 14 years 

working for Ausdrill and others 

in mainly off-shore positions including 9 years in Africa as 

shareholder representative in a number of joint ventures and 

as country manager, and general manager for Ausdrill in 

Australia for 3 years during this tenure. 

PO Box 625, Welshpool DC

Western Australia, 6985, Australia

t + 61 8 9351 8488 

e chris.tuckwell@maca.net.au  

w www.maca.net.au 
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RANGE RESOURCES LIMITED
Peter Landau
executive Director

Mr Landau is a corporate lawyer 

and corporate advisor with over 

15 years experience in providing 

general corporate, capital raising, 

transaction and strategic advice 

to numerous ASX listed and 

unlisted companies. 

Mr Landau has project managed a significant number of 

mining exploration and development transactions around 

the world including capital raisings, M & A, joint ventures 

and financings. 

Mr Landau is a director of a number of ASX listed 

companies with particular focus on mining, oil and gas 

exploration and development in Africa. 

Ground Floor, 1 Havelock Street, West Perth

Western Australia, 6005, Australia 

t +61 8 9488 5220

e p.landau@rangeresources.com.au 

w www.rangeresources.com.au 

REGIS RESOURCES LIMITED
Mark Clark
Managing Director

Mr Clark was appointed 

Managing Director of Regis 

Resources in May 2009 and 

has over 20 years experience in 

corporate advisory and public 

company administration. Prior to 

joining Regis he was Managing 

Director of Equigold NL. He joined Equigold in 1995 and 

originally held the roles of Chief Financial Officer and 

Company Secretary and was responsible for the financial, 

administration and legal functions of the company. He 

was closely involved in the development and operation 

of Equigold’s projects in both Australia and Ivory Coast. 

He was a director of Equigold from April 2003 and was 

Managing Director from December 2005 until Equigold’s 

$1.1 billion merger with Lihir Gold Limited in June 2008. Mr 

Clark is a member of the Institute of Chartered Accountants 

in Australia and KAPLAN. 

PO Box 862, Subiaco

Western Australia, 6904, Australia 

t +61 8 9442 2200 

e kmassey@regisresources.com  

w www.regisresources.com  
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SILVER LAKE RESOURCES LIMITED
Les Davis
Managing Director

Mr Davis has a Masters Degree 

in Mineral Economics from Curtin 

University of WA and over 30 

years mining industry experience 

including 17 years hands-on 

experience in mine development 

and narrow vein mining. 

Mr Davis’ career incorporates 13 years senior management 

experience including roles as Mine Manager, Technical 

Services Manager, Concentrator Manager, Resident 

Manager and GM Expansion Projects with organisations 

including WMC Resources Ltd, Reliance Mining Ltd and 

Consolidated Minerals Ltd and is a founding director of 

Silver Lake Resources. 

31 Malcolm Street, West Perth

Western Australia, 6005, Australia

t +61 8 6313 3800 

e scoxon@silverlakeresources.com.au  

w www.silverlakeresources.com.au   
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The Australasian Investor Relations Association (AIRA) was 

established in 2001 to advance the awareness of and best 

practice in investor relations in Australia and New Zealand 

and thereby improve the relationship between listed 

entities and the investment community. The Association’s 

120 corporate members now represent over A$760 

billion of market capitalization or over two thirds of the total 

market capitalization of companies listed on ASX.

AIRA provides education and professional development 

on investor relations for listed entities as well as providing 

information, networking, advocacy and research for its 

members.

ian Matheson
Chief Executive Officer

AIRA

GPO Box 1365, Sydney

New South Wales, 2001, Australia

t  +61 2 9872 9100

e ian.matheson@aira.org.au

w  www.aira.org.au

BBY’s vision is to be a leading Australian owned securities 

firm, providing solutions to high growth, small, medium and 

large sized Australian Companies including their Australian 

and International investors. BBY is able to allocate industry 

resources to ensure we solve our client’s problems by 

getting the best possible result in meeting their objective. 

BBY’s long term commitment to its clients is strongly 

supported by well- regarded research, experienced 

corporate finance and broking teams.

BBY has developed a reputation for providing focused 

services, innovative solutions and high level execution for 

its clients. With more than 300 advisors, BBY manages 

over $1.2 billion in sponsored holdings for Australian retail 

clients.

BBY is an independent Australian firm, with the strength of 

an international partnership with leading Asian investment 

bank CIMB, (www.cimb.com), and an equity partnership 

with major US investment bank, Jefferies & Company, Inc 

(www.jefferies.com).

stewart Palmer
Head of International Sales

Level 17, 60 Margaret Street, Sydney 

New South Wales, 2000, Australia

t +61 2 9226 0166

e sap@bby.com.au

w www.bby.com.au

Supporter Profiles



For further information about BBY, please visit our website 
www.bby.com.au or contact Glenn Rosewall on +61 2 9226 0032 
or email us at enquiries@bby.com.au

BBY is an Australian focused stockbroking, corporate advisory and 
asset management firm. With offices in Sydney, Melbourne, UK and 
UAE along with a global presence in the USA and Asia, BBY is well 
positioned to service its clients’ local and global needs. 

i

BBY Institutional
BBY’s vision is to be a leading Australian owned securities 

firm, providing solutions to high growth, small, medium and 

large sized Australian Companies including their Australian 

and International investors. BBY is able to allocate industry 

resources to ensure we solve our client’s problems by getting 

the best possible result in meeting their objective. BBY’s long 

term commitment to its clients is strongly supported by well- 

regarded research, experienced corporate finance and broking 

teams.

BBY has developed a reputation for providing focused 

services, innovative solutions and high level execution for its 

clients. With more than 300 advisors, BBY manages over 

$1.2 billion in sponsored holdings for Australian retail clients.

BBY is an independent Australian firm, with the strength of 

an international partnership with leading Asian investment 

bank CIMB, (www.cimb.com), and an equity partnership with 

major US investment bank, Jefferies & Company, Inc (www.

jefferies.com).

BBY’s institutional clients have access to a wide range of 

equity-related products:

◊	 IPO's	and	Placements

◊	 Mergers	and	Acquisitions	(M&A)

◊	 Equity,	Futures	and	Options	Execution

◊	 Block	Trades	and	Corporate	Selldowns

◊	 Electronic	Trading	-	DMA,	FIX,	Order	Routing,	STP	

◊	 Portfolio	Trading	-	Execution	of	equity	portfolios,	order	

VWAP	targeting,	transitions,	pre-trade	analysis,	post-

trade	analysis

◊ Conferences: Rare Earth, Resources, MENESA Invest-

ment Conference, Agriculture Cleantech and Energy 

(ACE), Telecommunication Services and  Industrials 

(TMT), Healthcare and Financials.

◊ BBY Brief - AM Report. Daily pre market open report.

◊ BBY Brief - PM Report. Daily post market close report. 

◊ BBY’s independent research

BBY maintains its track record of successfully advising top 

performing stocks on Australia’s leading market indices.

In 2010, BBY recommended rare earth company Lynas 

Corporation (LYC), which was the number two performer on the 

S&P/ASX 200, a return of 275%.

In 2009, BBY recommended uranium company Extract Resources 

(EXT), which was the number two performer on the S&P/ASX 200 

returning 545%.

In 2008, BBY recommended alternative energy company Linc 

Energy (LNC), which was the number one performer on the S&P/

ASX 200 delivering a return of 163%.* 

Our ideas come from BBY’s independent research which is one 

of our competitive strengths. Research is based on in-depth field 

analysis, due diligence and regular dialogue with companies. 

Areas of specialisation include: 

◊	 Australian	Real	Estate	&	Investment	Trusts

◊	 Consumer	Discretionary

◊	 Consumer	Staples

◊	 Energy

◊	 Financials

◊	 Health	Care

◊	 Industrials

◊	 Information	Technology

◊	 Materials,	Metals	&	Mining

◊	 Telecommunication	Services

◊	 Equity	Strategy

BBY was ranked 11th Best Overall Investment Bank  
for the BRW East Coles Survey 2010 and awarded  
the 2008 Best Corporate Deal by The Australian  
Stockbrokers Foundation.

*Past	performance	is	not	an	indicator	of	future	performance



Credit Suisse AG is one of the world’s leading financial 

services providers and is part of the Credit Suisse group 

of companies (referred to here as ‘Credit Suisse’). As an 

integrated bank, Credit Suisse offers clients its combined 

expertise in the areas of private banking, investment 

banking and asset management. Credit Suisse provides 

advisory services, comprehensive solutions and innovative 

products to companies, institutional clients and high-net-

worth private clients globally, as well as to retail clients 

in Switzerland. Credit Suisse is headquartered in Zurich 

and operates in over 50 countries worldwide. The group 

employs approximately 50,100 people. The registered 

shares (CSGN) of Credit Suisse’s parent company, Credit 

Suisse Group AG, are listed in Switzerland and, in the form 

of American Depositary Shares (CS), in New York. Further 

information about Credit Suisse can be found at www.

credit-suisse.com.

andrew gilbert
Vice President

Credit Suisse

VXCC 312, Three Exchange Square

8 Connaught Place Central

Hong Kong

t  +852 2101 6293

e  andrew.gilbert@credit-suisse.com

w  www.credit-suisse.com

E.L. & C. Baillieu (founded 1889) is an independent 

Australian equities broker specialising in corporate advice, 

institutional equities advice, equities research and private 

wealth management.

The Company has a long history of advising leading 

Australian corporate clients and institutions with value 

adding strategies and research based recommendations.

Robert Ward
Equity Partner

Level 26, 360 Collins Street, Melbourne 

Victoria, 3000, Australia

t  +61 3 9602 9352

e  robward@baillieu.com.au

w  www.baillieu.com.au 
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Fortbridge Consulting is a media and investor relations firm 

representing publicly listed companies. Fortbridge works 

with clients to build corporate reputation and promote 

shareholder value.

Fortbridge investor communications programs target a 

range of stakeholders including shareholders, institutional 

investors and funds and the financial media in the markets 

in which clients operate.

With access to up-to-date research and investor contact 

information for financial centers around the world, 

Fortbridge is able to research and maintain meaningful 

sector specific investor lists for their clients. Using this 

information, Fortbridge targets relevant institutional 

investors and funds to engage their support for their 

clients’ IPOs, institutional placements, capital raisings, 

SPPs or on market trades.

Fortbridge consultants in Sydney, Beijing, London, 

Toronto and Santiago have a track-record in working with 

clients to build shareholder value and to grow business, 

to communicate the value of new developments and to 

manage significant issues that impact reputation.

bill kemmery
Managing Director

Fortbridge Consulting

Level 3, 63 William St, East Sydney

New South Wales, 2010, Australia

t  +61 2 9331 0655

e  bill.kemmery@fortbridge.com

w  www.fortbridge.com

Hartleys is a full service advisory business focusing 

on providing quality financial advice and investment 

strategies to retail, wholesale and corporate clients. The 

Company’s area of expertise include stockbroking, wealth 

management and corporate finance services.

Established in 1955, Hartleys is 100% owned by its 

employees, which means our Investment Advisers 

provide professional advice to their clients and serve 

their wealth management requirements when making 

recommendations regarding financial products as an 

“owner” of their business and not just an employee.

Hartleys Investment Advisers can offer a full range of 

products and services including personal investment and 

superannuation advice, stockbroking, quality market and 

corporate research information, balanced investment 

choice, a range of financial planning products, portfolio 

management and administration.

Personal service, tailored to your individual needs and 

objectives, is what Hartleys can provide as a “full service” 

investment house. The relationship that develops between 

you and your Investment Adviser is the key element of the 

Company’s wealth management process.

scott Metcalf
Head of Wealth Management

Level 6, 141 St Georges Tce, Perth

Western Australia, 6000, Australia

t  +61 8 9268 2807

e  scott_metcalf@hartleys.com.au

w  www.hartleys.com.au

Supporter Profiles
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Funds Under Management
 circa $1 Billion

Capital Raising, M&A, Corporate Advice, Wealth Management & Stockbroking since 1955

Speak to one of our specialists 
Corporate Finance Grey Egerton-Warburton - Head of Corporate Finance   

Wealth Management Scott Metcalf - Head of Wealth Management Research Trent Barnett - Head of Research

Level 6, 141 St Georges Terrace Perth WA 6000  |  Tel: (+61) 8 9268 2888   |  www.hartleys.com.au

ABN 33 104 195 057  AFSL 230052
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SELECTED EQUITY CAPITAL MARKETS TRANSACTIONS

SELECTED MERGER & ACQUISITIONS TRANSACTIONS

2010

2009 to 2010

Corporate Adviser &  
Broker to the Offer

Corporate Adviser &  
Broker to the Offer

Corporate Advisor to Atlas Iron  
in relation to the scheme of 

arrangement with Aurox Resources

 
March 2010

Initial Public Offering  
to raise $60m

Capital raisings to  
raise $35m

2009 to 2010

Corporate Adviser &  
Broker to the Offer

Capital raisings to  
raise $183m

2005 to 2010

Sole Manager &  
Joint Lead Manager

Capital raisings to  
raise $630m

2009 to 2010

Corporate Adviser &  
Broker to the Offer

Capital raisings to   
raise  $42.6m

2009 to 2010

Corporate Adviser &  
Broker to the Offer

Capital raisings to  
raise $24m

2004 to 2009

Corporate Adviser,   
Broker & Underwriter

Capital raisings to  
raise $188m

2004 to 2010

Corporate Adviser,  
Broker & Underwriter 

Capital raisings to 
raise $83m

Corporate Advisor to Atlas Iron  
in relation to the  

off market takeover of  
Giralia Resources

December 2010

Corporate Advisor to Atlas Iron  
in relation to the scheme  

of arrangement with  
Warwick Resources
September 2009

Corporate Advisor to Glengarry 
Resources in relation to the  

off-market takeover bid  
for Centaurus Resources

November 2009

energy limited

Corporate Advisor to Adelphi Energy 
in relation to the on-market  

takeover bid from Arc Energy 

May 2010

Corporate Advisor to BMA Gold  
in relation to the scheme of  

arrangement with Aflease Gold  
to create Gold One

May 2009

Corporate Advisor to NGM Resources  
in relation to the off-market takeover  

bid by Paladin Energy 

July 2010

Corporate Advisor to  
Jabiru Metals in relation to the 
off market takeover bid from 

Independence Group

Current



Macquarie Group (Macquarie) is a global provider of 

banking, financial, advisory, investment and funds 

management services. Macquarie’s main business 

focus is making returns by providing a diversified range 

of services to clients. Macquarie acts on behalf of 

institutional, corporate and retail clients and counterparties 

around the world. The company has expertise in specific 

industries, including resources and commodities, energy, 

financial institutions, infrastructure and real estate. 

Macquarie Group Limited is listed in Australia (ASX:MQG; 

ADR:MQBKY) and is regulated by APRA, the Australian 

banking regulator, as the owner of Macquarie Bank Limited, 

an authorised deposit taker. Macquarie also owns a bank 

in the UK, Macquarie Bank International Limited, which is 

regulated by the FSA. Macquarie’s activities are subject 

to scrutiny by other regulatory agencies around the world. 

Founded in 1969, Macquarie now employs more than 

15,500 people in over 70 office locations in 28 countries. 

At 30 September 2010, Macquarie had assets under 

management of $US307 billion. 

Macquarie Securities is committed globally in research 

and distribution. Its global equities team consists of 

experienced professionals delivering global coverage and 

on the ground execution. With over 2000 staff, more than 

450 equity research analysts covering over 2, 400 stocks 

and more than 460 sales and sales trading servicing 

international institutional clients in 23 financial centres. 

Macquarie Securities Group has offices world wide 

including Canada, China, France, Germany, Hong Kong, 

India, Indonesia, Japan, Korea, Malaysia, New Zealand, 

Philippines, Singapore, South Africa, Switzerland, Taiwan, 

Thailand, the UK and the US.

scott Dolling
Head, Australia/New Zealand Desk, Asia

L23 One IFC Hong Kong

t +852 3922 3510

e Scott.dolling@macquarie.com

w www.macquarie.com.au

Patersons Securities is one of the leading stockbrokers 

and financial services firms in Australia. 

Having built a national advisory network capable of 

providing a wide range of finance solutions, the Australian 

Stockbroker’s track record speaks for itself. 

Since 2003, Patersons has ranked #1 by number of equity 

issues in Australia raising in excess of $ 7 billion in new 

capital in over 800 new  equity  issues.

The Company’s Corporate Finance Team has been 

at the forefront of investment in substantial resources 

developments in Australia, Africa and Asia. 

Patersons can deliver large amounts of capital, particularly 

in the resources sector, and provides advisory services to 

a wide and varied range of clients. 

Supported by a strong institutional dealing arm, award-

winning equities research teams, and an expanding funds 

and asset management division, Patersons is majority 

owned by its 500+ employees who are committed to 

providing quality financial services and solutions to all clients.

Matt storey
Director – Corporate Finance

Level 48, Australia Square, 264 George Street, Sydney

New South Wales, 2000, Australia

t +61 2 8238 6224

e MStorey@psl.com.au

w www.psl.com.au

James Walker
Associate Director – Corporate Finance

Level 15, 333 Collins Street, Melbourne 

Victoria, 3000, Australia

t +61 3 9242 4106

e JWalker@psl.com.au

w www.psl.com.au

Supporter Profiles



Disclaimer

Disclaimers:  This document is issued and distributed by Macquarie Capital Securities Ltd in Hong Kong, which is licensed and regulated by the Securities and Futures Commission; by Macquarie Capital Securities 
(Singapore) Pte Ltd (Company Registration Number: 198702912C) in Singapore, a Capital Markets Services licence holder under the Securities and Futures Act to deal in securities and provide custodial services in 
Singapore, and  by Macquarie Securities (Australia) Ltd (ABN  58 002 832 126) (AFSL No. 238947) in Australia, a participating organisation of the Australian Securities Exchange;. Pursuant to the Financial Advisers 
(Amendment) Regulations 2005, Macquarie Capital Securities (Singapore) Pte Ltd is exempt from complying with sections 25, 27 and 36 of the Financial Advisers Act. These Macquarie entities are not authorised 
deposit-taking institutions for the purposes of the Banking Act  (Cth), and their obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 (MBL) or Macquarie Group 
Limited ABN 94 122 169 279 (MGL). Neither MGL nor MBL guarantees or otherwise provides assurance in respect of the obligations of any of the above mentioned entities. 

For more information contact:  
Scott Dolling 
Head, Australia/New Zealand Desk, 
Asia 
+85 2 3922 2100
scott.dolling@macquarie.com

macquarie.com

Adam Simpson 
Australian Emerging Leaders 
Research, Sydney 
+61 2 8232 4439
adam.simpson@macquarie.com

Andrew Wackett 
Australian Emerging Leaders 
Research, Perth 
+61 8 9224 0867
andrew.wackett@macquarie.com

Ruben Boopalan
Institutional Sales, Singapore
+65 6231 2888
ruben.boopalan@macquarie.com
 

We’re right there 
with you
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Patersons Securities is one of the leading stockbrokers and 
financial services firms in Australia and is proud to support  
ASX Small to Mid Cap investor events. 
Having built an Australia wide advisory network capable of providing a wide range of finance solutions, the Australian 
Stockbrokers track record speaks for itself. Patersons has ranked #1 by number of equity issues in Australia every year 
since 2003* raising in excess of $7.2 billion of new capital in over 870 new issues.

Our corporate finance team has often been early supporters of what have become substantial resources companies not 
only in Australia but in Africa and Asia. 

Patersons can deliver large amounts of capital, particularly in the resources sector and provides advisory services to 
a wide and varied range of clients. Supported by a strong institutional dealing arm, award-winning equities research 
teams, and an expanding funds and asset management division. Patersons is majority owned by it’s 500+ employees 
who are committed to providing quality financial services and solutions to our clients.

Patersons Securities Limited  ABN 69 008 896 311   AFSL No. 239 052   
Participant of ASX Group; Stockbrokers Association of Australia; Financial Planning Association Principal Member

*Source: Thomson Reuters     

www.psl.com.au T H E   AU ST R AL I A N   STO C KB RO KE R

Never heard of the most  
active broker in Australia?
The smart money likes it that way

For more information regarding Patersons Securities and our Corporate Finance and 
Institutional Dealing capabilities please call +61 8 9263 1111 or email patersons@psl.com.au. 



RBC Capital Markets is a Premier Investment Bank that 

provides a focused set of products and services to 

institutions, corporations, governments and high net worth 

clients in 160 countries. With over 3,100 employees, 

they operate out of 75 offices in 15 countries and deliver 

products and services through operations in North 

America, Europe, the U.K., Asia and Australia. RBC works 

with clients around the world to help them raise capital, 

access markets, mitigate risk and acquire or dispose of 

assets.

According to Bloomberg, RBC Capital Markets is 

consistently ranked among the top 20 global investment 

banks.

RBC Capital Markets is part of the Royal Bank of Canada 

(RBC), one of the largest providers of financial services in 

the world. RBC has more than US$620 billion in assets 

and one of the highest credit ratings of any financial 

institution – Moody’s Aaa and S&P AA.

David Hann
Director, Global Mining Sales Asia

RBC Capital Markets

Cheung Kong Centre, 17 Floor

2 Queens Road, Central, Hong Kong

t  +852 2848 5163

e  David.Hann@rbccm.com

w  www.rbccm.com

Supporter Profiles



                                        
                            

RBC is a leading provider of global mining products and services. With over 80 professionals,  
we have one of the largest mining teams globally. Our award-winning research team covers over  
140 base and precious metals production and exploration companies, and our trading and 
distribution services are consistently ranked highly across the globe. To meet a range of client 
needs, RBC provides global mining expertise in corporate finance, institutional equity sales and 
trading, research and corporate banking. 
 
Operating since 1869, RBC has more than USD623 billion in assets and one of the highest credit 
ratings of any financial institution - Moody’s Aaa and Standard & Poor’s AA-. 

For more information about RBC Capital Markets products and services, please visit  
www.rbccm.com.

Global Mining Expertise





The ASX Group (ASX) was created by the merger of 

the Australian Stock Exchange and the Sydney Futures 

Exchange in July 2006 and is today one of the world’s top-10 

listed exchange groups measured by market capitalization.

ASX is a multi-asset class, vertically integrated exchange 

group. Its activities span primary and secondary market 

services, including the raising, allocation and hedging of 

capital flows, trading and price discovery (Australian Securities 

Exchange); central counterparty risk transfer (via subsidiaries 

of ASX Clearing Corporation); and securities settlement for 

both the equities and fixed income markets (via subsidiaries 

of ASX Settlement Corporation).

ASX functions as a market operator, clearing house and 

payments system facilitator. It oversees compliance with its 

operating rules, promotes standards of corporate governance 

among Australia’s listed companies and helps to educate 

retail investors.

The domestic and international customer base of ASX 

is diverse. It includes issuers (such as corporations and 

trusts) of a variety of listed securities and financial products; 

investment and trading banks; fund managers; hedge funds; 

commodity trading advisers; brokers and proprietary traders; 

market data vendors; and retail investors.

With a market capitalization of over A$1.5 trillion the Australian 

cash equities market is consistently weighted in global indices 

(MSCI and S&P/Citigroup Global Equities Indices BMI) among 

the top eight equity markets in the world. Among Asia–Pacific 

stock markets it is second only to Japan in terms of free float 

market capitalization.

ASX operates in a market that has the fourth largest 

investment fund assets pool in the world and the largest in 

Asia. This investment pool is underpinned by a compulsory 

superannuation (retirement) scheme, which is projected to 

grow Australian Funds under Management (FUM) to over A$2 

trillion by 2015.

With approximately 2,238 listed issuers the Australian market 

is highly diverse, offering global investors exposure to a wide 

range of sectors including Financials, Industrials, Resources 

(Mining and Oil and Gas), Healthcare and Life Sciences, and 

Information Technology.

The market is an internationally recognised centre for 

Resources equity capital, and issuers include global giants 

such as BHP Billiton and Rio Tinto, as well as an excellent 

representation of future leaders in the mid-tier producers 

and junior miners. The market also has a significant mining 

services sector providing technology, services and supplies 

to the global mining industry.

Australia’s status as a major supplier of commodities, coupled 

with its unique position in the Asia-Pacific region and time-

zone, provides investors in the Australian equity market with 

excellent exposure to the growth of emerging economies in 

the region, exposure which is provided within a stable and 

reputable market environment.

The Australian equity market has experienced outstanding 

growth in recent years, with annual turnover increasing 

fourfold and market capitalization doubling in the last ten 

years. In the same period average market liquidity, at 100% in 

2009, has more than doubled.

ASX equity market returns in the last decade have also 

been impressive when compared with those of other market 

performances, as the graph on the next page demonstrates.

ASX is also among leading equity markets for initial and 

follow-on capital raising. The World Federation of Exchanges’ 

(WFE) data shows that ASX was ranked ninth in the world for

secondary capital raised by listed issuers in 2010.

About ASX



ASX markets are driven by leading edge electronic trading, settlement, and registry systems. This contributes to superior liquidity 

and secondary market transaction costs that are among the lowest in the world.

Further Information

andrew Musgrave
Regional Manager, Asia

t +61 2 9227 0211

e  andrew.musgrave@asx.com.au

eddie grieve
Manager Listings, Business Development

t +61 2 9227 0519

e eddie.grieve@asx.com.au

Global Index Performance 2000-2011  
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This is not intended to be financial product advice. To the extent permitted by law, ASX Limited ABN 98 008 624 691 and its related bodies corporate 
excludes all liability for any loss or damage arising in any way including by way of negligence. This document is not a substitute for the Operating Rules of 
the relevant ASX entity and in the case of any inconsistency, the Operating Rules prevail.
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