
 

Orpheus Energy Limited (ASX: OEG) 
Company Description:  

Orpheus Energy Limited (ASX:OEG) is an emerging coal producer focused on the development and production of thermal coal deposits in 
Indonesia and other parts of Asia. Aligned with a strong strategic local JV partner, PT Mega Coal, Orpheus has a vertical integration strategy 
involving exploration, production, infrastructure and trading divisions aimed at generating multiple revenue streams. 

Click here for the company’s 2012 Annual Report 

Operations:  

Orpheus has mining operations in Indonesia which include projects in South and East Kalimantan and Papua. Orpheus currently has a 51% 
stake in three coal projects that are in production or near production phase. 

Recent Developments: 

In March 2013 an initial discovery of coal was made in Papua. Approximately one metre thick coal seam is believed to extend a significant 
distance. A preliminary coal sample laboratory analysis demonstrates coal characteristics similar to that of South Kalimantan coal. 
Exploration work continues as a result of these positive indications, ahead of a targeted drill program once there is sufficient information. 

Resources / Reserves Estimates:  
 

Asset Status Coal type OEG 
ownership 

Annual Target 
Production (t) 

Exploration 
Target (Mt) 

Calorific value  
(kcal/kg adb) 

ADK Production Thermal 51% 800,000 3.45 (JORC) 5,600 – 5,400 

CBP Near term production Thermal 51% 800,000 2.0 – 4.5 5,600 – 5,400 

B34 Near term production Thermal / 
Semi Soft 
Coking 

51% 400,000 5 - 10  8,100 – 7,200 

http://www.orpheusenergy.com.au/


2 
 

Papua Exploration Thermal 51%   5149* 

Total    2,000,000 10.45 – 17.95  

 
 
Significant Contractual Arrangements:   

Orpheus has a JV with Mega Coal which was founded in 2005, and is a privately-held coal mining company with an extensive local network 
and mining experience. Mega Coal has a strategic alliance with Orpheus for exploration and development of further concessions and 
infrastructure assets in Indonesia. 

Future Outlook: 

Orpheus has a growth strategy to earn revenue through multiple streams – coal production, coal trading and infrastructure. With strong 
operating margins and the demand for coal in China and India remaining particularly strong (due to coal being priced at a significant discount) 
Orpheus aims to increase coal production and trading in the near term to 200,000 tonnes per month. 

Presentation by: 

 

David Smith  
Executive Director 

Mr Smith was previously an investment banker of 15 years’ experience, and was most recently at BBY 
Limited until 2011, where he was Head Equity Capital Markets and a member of the group's Executive and 
Risk Management Committees.  Prior to BBY he worked at JPMorgan Chase and Ord Minnett. 
 
Mr Smith was regularly ranked as one of the Top 10 Australian Investment Bankers in the annual East Coles 
Surveys, and while at BBY, raised more than $4 billion for corporate clients, maintaining regular Top 15 
positions in the various Australian Investment Banking League Tables. 
 
With an extensive background in advising companies in the bulk commodities sectors of coal and iron ore, 
Mr Smith was also a founder and former Executive Director of ASX listed coal company Coalworks Limited, 
which was acquired by Whitehaven Coal for ~$200m in June 2012. 

Contact Details: 

Correspondence Address:  Level 12, 179 Elizabeth Street, Sydney 2000 

 

Phone Number:  +61 8281 8200 
Email Address:  kcoburn@orpheusenergy.com.au    
Website: www.orpheusenergy.com.au 

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company. 
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