
   

 

Donaco International Limited (ASX: DNA) 
Company Description:  

Donaco International Limited operates leisure, entertainment and associated technology businesses across the Asia Pacific region. 

DNA holds a 75% stake in the Lao Cai International Hotel JV, which owns and operates a successful hotel and casino in Vietnam. The business 
was founded by the late Tan Sri Lim Goh Tong in 2002, who was also the founder of the Genting Group of Companies. Ownership has passed to 
his two grandsons, who currently own 76% of the equity. 

Operations: 

DNA’s flagship business is the Lao Cai International Hotel, a successful boutique casino in northern Vietnam, on the border with Yunnan 
Province, China.   The Lao Cai International Hotel was established in 2002, and was the first fully licensed table gaming business in Vietnam. 

DNA also owns and operates the TAB Active TV wagering service in Australia, in partnership with all major TAB operators (Tabcorp Holdings 
Limited, Tatts Limited and Racing and Wagering WA). We also own and operate the Way2Bet online and mobile wagering portal, whose 
customers include all major corporate bookmakers in Australia. 

Recent Developments: 

The Lao Cai International Hotel is currently being expanded from a 3-star 34 room hotel, to a brand new resort complex with 428 hotel rooms and 
significantly expanded gaming capacity. 

DNA has recently successfully completed a A$25 million capital raising to fund the expansion of the casino. 

DNA has recently acquired a successful mobile services and technology business with operations across South East Asia, together with rights to 
online gaming licences in Australia. 

Intellectual Property/Products/Product Development Programs: 

Lao Cai sits on the border of Vietnam and Yunnan Province, China, which has a population of ~46m and hence the casino’s customer base is 
predominantly Chinese, with a skew to high rollers. The casino operation has been benefiting from increased dealings with junket operators as 
well as infrastructure improvements in China, which has reduced travel times to the casino significantly. This is evident in recent patron figures 
with a 36% increase in patron numbers for the 4 months ending 31 December 2012.  This bodes well for the new casino given its greater 
capacity. 

Significant Contractual Arrangements:   

DNA operates the Lao Cai International Hotel and owns a 75% interest, in a joint venture with the Government of Vietnam.  The remaining 25% is 
owned by Sapa Petrol Tourism Joint Stock Company, an entity controlled by the Government of Vietnam. 

DNA also has partnerships for its wagering technology products with all of the largest TABs and largest corporate bookmakers in Australia. 



   

Future Outlook: 

DNA’s strategy is to leverage the experience of the management and Board in the gaming sector and to take advantage of the growth in gaming 
in other Asian markets over time. This will complement the growth in the existing casino and provide for diversification. 

Presentation by: 

 

Joey Lim Keong Yew 

Managing Director 

Mr Joey Lim has extensive experience in strategic investments and corporate restructures, project 
management, and corporate affairs. He is a director of Malahon Securities Limited, a stock brokerage founded 
in 1984 and a member and participant of Hong Kong Exchange. Mr Lim is also the principal of the Slingshot 
Group of Companies. The Slingshot Group of Companies are investment companies based in Hong Kong. 

Mr Lim is the grandson of the late Tan Sri Lim Goh Tong, founder of the Genting Group of companies. He holds 
a Bachelor of Science Degree in Computer Science from Queen Mary and Westfield College at the University of 
London.  

Contact Details: 

Correspondence Address:  Suite 2.05, 55 Miller Street, Pyrmont NSW 2009 

 

Phone Number: +612 9017 7000 

Email Address: enquiries@donacointernational.com 

Website: www.donacointernational.com 

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 

Participation in this event should not be taken as an endorsement by ASX of the company. 
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