
   

Swick Mining Services (ASX: SWK) 

Company Description:  

Swick Mining Services (ASX:SWK) is one of Australia's largest mineral drilling contractors, providing high quality, high value underground and 
surface drilling services to a diverse group of mining houses in precious and base metals, and bulk commodities.  

Swick also has operations in Canada, the USA, and more recently, Portugal. 

 

Click here for the link to the latest annual report 
  

Operations: 

The Company specialises in Underground Diamond drilling, and has a reputation for providing high quality mineral drilling services and for 
pioneering innovative rig designs that deliver improvements in productivity, safety, versatility and value. Swick's competitive advantage is 
underpinned by its strong engineering acumen and dedicated R&D focus. 

 

Recent Developments: 

Swick’s world leading underground diamond drilling division has recently been awarded new contracts and successfully renewed contracts 
already in place. 

New Contracts 

1. Somincor, Neves-Corvo Mine, Portugal. 4 to 5 rigs, two years with a one year option.  
2. North-West Queensland, Queensland, Australia. 2 to 3 rigs, three years. Selected as the successful tenderer for the underground 

diamond drilling at a world class Silver/Lead Mine.   
3. Independence Group, Lightning Nickel, Long Nickel Operations, Kambalda, WA.  3 rigs, one year.  

Renewals 

1. Newmont Asia Pacific (Jundee and Granites Mines)– 13 rigs 3 year contract 
2. Sandfire Resources (Degrussa Copper Mine) – 2 rigs 2 year term with a one year option; 
3. Inova Resources ( Osborne and Kulthar Operations) – 1 rig 1 year contract 
4. La Mancha Resources (Frogs Leg Mine) -1 rig 1 year contract 

 
 
 
 

http://www.swickmining.com/investors/asx-announcements/2012/20121009%20Annual%20Report%20to%20Shareholders.pdf%20www.asx


   

 

Intellectual Property/Products/Product Development Programs: 

The Company specialises in Underground Diamond drilling, and has a reputation for pioneering innovative rig designs that deliver improvements 
in productivity, safety, versatility and value. Swick's competitive advantage is underpinned by its strong engineering acumen and dedicated R&D 
focus. 

 

 

Significant Contractual Arrangements:   

In addition to the recently awarded and renewed contracts, Swick has provided drilling services to many of the world's largest mining companies, 
including BHP Billiton, Rio Tinto, Xstrata, Glencore, Newmont, Barrick, Vale, Gold Fields, Newcrest, Goldcorp and Agnico-Eagle Mines. 

 

Future Outlook: 

Since the end of financial year 2013 global financial and commodity markets continue to see volatility, with some mining companies showing 
reluctance to commit to ongoing programs. 

The Drilling Services market particularly has seen a reduction in demand which has also fuelled increased competition between market 
participants. 

Although confident of our business model delivering a safe, efficient and productive low unit cost solution, due to current market volatility and 
uncertainty, the Company has chosen to refrain from providing specific market guidance until the first quarter of FY14 is complete. Given existing 
market activity an overall reduction of activity of approximately 15% could be expected in FY14. 

 

Presentation by: 

 

Speaker Name: Mr Kent Swick 

Job Title: Managing Director 

Biography: 
 
Mr Swick is a Mechanical Engineer with 20 years experience in civil construction, mining maintenance and 
surface and underground mineral drilling.  He was previously employed by Atlas Copco Australia as a 
Maintenance Engineer managing underground maintenance, where he developed a strong understanding of 
underground mining methods and equipment.  Mr Swick was the driving technical force behind the design of the 
Company’s innovative underground diamond drill rig and award winning surface reverse circulation drill rig.  He 
graduated from the University of Western Australia holding a Bachelor of Engineering (majoring in Mechanical 
Engineering).  Mr Swick was appointed as a Director of the Company on 24 October 2006. 

 

Contact Details: 

Correspondence Address:  PO Box 74, Guildford, Western Australia 6935 

 

 

Phone Number: +61 (0) 417 960 974 

Email Address: kent@swickmining.com  

Website: www.swickmining.com  

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 

Participation in this event should not be taken as an endorsement by ASX of the company. 
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